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Attorneys for Insurance Commissioner of the State

t
7 Il of California as Liquidator of Signal Insurance Company

IN THE SUPERIOR COURT OF THE STATE OF CALIFORNIA
FOR THE COUNTY OF-LOS ANGELES

THE INSURANCE COMMISSIONER OF THE Case No.: C 136919
STATE OF CAL] FORNIA, (Case filed September 23, 1975)

Applicant, Department 85

v. ' ‘ Hon. Judge Dzintra Janavs

SIGNAL INSURANCE COMPANY, a California [(EEBPagED)

| corporation, ORDER:

Respondent. (1) SETTLING AND
APPROVING FINAL REPORT
AND ACCOUNT QF
LIQUIDATOR;

(2) AUTHORIZING .
DISBURSEMENT OF FUNDS;

(3) APPROVING PAYMENT OF

EXPENSES

(4) TERMINATING
PROCEEDINGS AND
DISCHARGING LIQUIDATOR

The Insurance Commissioner of the State of Caﬁfomia as the Liquidator of Signal

Insurance Company Motion for Orders (1) Settling and Approving Final Report and Account of




HOW N

o =) ~N &

10
11
12
13
14
15
16
17
18
19
20
21
.22

§ w

costs out of the ﬁmds appropriated for the maintenance of the Department of Insurance A report

| to the Court of the expenditure of these funds shall not be required;

' the Comrmss:oner in accordance with the provisions of Insurance Code § 12937 as to

disbursements which are either undehverable or as to whxch issued checks have not then been

Liquidator; (2) Authorizing disbursement of Funds; (3) Approving Payment of Expenses; (4)
Terminating Proceedings and Discharéing Liquidator came on regularly for hearing in
Department 85 of the above entitled court, the Honorable Dzintra Janavs, J udge Presiding. The

Insurance Commissioner of the State of California appeared by Bill Lockyer, Attorney General of

| the State of California by Joseph M. (O’Heron, Deputy Attorney General._ AllL appropriate-notices—
having been given, the arguments of counsel and the pleadings and papers on file herein having
been considered and good cause appearing therefore, |

IT IS HEREBY ORDERED:

1. The Report and Account of the Insurance Commissioner of the State of California as
the Conservator and Liquidator of Si gnal Insurance Company (“the Commissioner”) for the
period from September 23, 1975 through February 29, 2004, is settled and approved,

2. The Commissioner is authorized to distribute approximately $335,120.00 pro rata to
all class five and six claimants. The amount available for distribution is subject to adjustment for
investment income and changes in market value of investments that have been posted as of the
date the investments are withdrawn from the investment pool. The distributions shall be made
within two weeks of receipt of the signed order from the Court.

3. The Commissioner is authorized to retain the sum of $10,899,0_O'to pay past
administrative expenditures incurred from July 31, 2002 through February 29, 2004;

| 4. The Comm1ssxoner is authorized to retain the sum of $99,400.00 to pay the antxcnpated
admmlstratlve expenses to close the estate for tax consultant fees, external audit expenses, legal
fees, records storage and retneva] expenses, investment management fees and clerical and

postage expenses. The Comm1331oner is authonzed to pay any excess closing and administrative

5. In accordance with the six month waiting period of Code of Civil Procedure § 1517,

2. :
ORDER: (1) SETTLING AND APPROVING FINAL REPORT AND ACCOUNT OF LIQUIDATOR; (2)

AUTHORIZING DISBURSEMENT OF FUNDS; (3) APPROVING PAYMENT OF EXPENSES; (4)
" TERMINATING PROCEEDINGS AND DISCHARGING LIQUIDATOR
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negotiated, is authorized to void such checks as have not then been negotiated and escheat all
undeliverable amounts and amounts of non-negotiated checks to the Insurance Fund pursuant to

Insurance Code § 12937.

6. The Commissioner is authorized to maintain all records of Signal for three years from

_the date of this order and thereafler the Commissioner is authorized to_destroy all records-of
Respondem,_ except for those records necessary for examination by the Department of Finance or
~other auditor of the Commissioher's books and records pursuant to Insurance Code_ section 1061;
7. The Commissioner is authorized to take any action necessary to accomplish the
purpose of this Order; |
8. The estate of Signal Insurance Compény is closed z;md the Commissioner shall be
discharged as conservator and liquidator upon the filing of a declaration thai the Commissioner

has distributed the assets in accordance with this Court's order and upon the filing of the

Commissioner’s dismissal-of the action.

IT IS SO ORDERED.

< \ vS
' - - , 1. JANA
DATED: P07 . OTINTRA
' DZINTRA JANAVS ,
Judge of the Superior Court
Order Terminating
3.

ORDER: (1) SETTLING AND APPROVING FINAL REPORT AND ACCOUNT OF LIQUIDATOR; (2) |
AUTHORIZING DISBURSEMENT OF FUNDS; (3) APPROVING PAYMENT OF EXPENSES; (4) -
TERMINATING PROCEEDINGS AND DISCHARGING LIQUIDATOR




DECLARATION OF SERVICE

Case Name: INSURANCE COMMISSIONER v. SIGNAL INS. CO. _ No.: C 136919
' (Case filed September 23,1975)

Fdectare: - -
I'am employed in the County of Los An geles, California. 1am 18 years of age or older and not a
party to the within entitled cause; my business address is 300 S. Spring Street, Los Angeles,
California 90013,

On July 12, 2004, I served the attached

NOTICE OF ENTRY OF ORDER

§)) SETTLING AND APPROVING FINAL REPORT AND ACCOUNT OF
LIQUIDATOR;

2) AUTHORIZING DISBURSEMENT OF FUNDS;
) APPROVING PAYMENT OF EXPENSES;
“ TERMINATING PROCEEDINGS AND DISCHARGING LIQUIDATOR

by placing a true copy thereof enclosed in a sealed énvelope with postage thereon fully prepaid,
in the United States mail at Los Angceles, California, addressed as follows: ’

(PLEASE SEE ATTACHED LIST)

I hereby certify that I am employed in the office of a member of the Bar of this Court at whose
direction the service was made. _

"I declare under penalty of perjury the foregoing is true and correct and that this declaration was
executed on July 12, 2004, at Los Angeles, California. ’

HHDEGARbA B. DOMANTAY gw‘l“ﬁ “)7?7/51%’“\‘4%

“SIGNATURE
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Los Angeles Superior Court, Case No. C 136 919
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Los Angeles, California 90071
JERRY D. SERVICE, General Manager

ROBERT J. McKENNON, ESQ. Florida Insurance Guaranty Association
BARGER & WOLEN, LLP . 10151 Deerwood Park Bivd., Bldg 100 Ste. 400
19800 MacArthur Boulevard, 8th Floor Jacksonville, Florida 32256-0556

Irvine, California 92612
RICHARD HOUCK

JOHN A. GREENE Nevada Insurance Guarantee Association
Arizona Director of Insurance 2340 Paseo Del Prado, Ste. 205 D
Attn: SARA M. BEGLEY, Deputy Receiver Las Vegas, Nevada 89102
2910 North 44th Street, Suite 210
Phoenix, Arizona 85018-7256 HOLLY BAKKE, Executive Director
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TOM GALLAGHER, Commissioner Insurance Guaranty Association
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SAMUEL FORTUNATO, Commissioner KEITH McCUNE, Managing Secretary & Counsel
20 West State Street CN 325 Utah Property & Casualty Insurance
Trenton, New Jersey 08625 » - . Guarantee Association
v 1642 St. James Place
ALICE MOLASKY-ARMAN 4 Salt Lake City, Utah 84121

Nevada Insurance Commissioner -
788 Fairview Drive, Suite 300

Carson City, Nevada 89701 DAVID L. KAHN, ESQ.
‘ o LAW OFFICES OF DAVID L. KAHN, P.A.
- ROBERT E. WILCOX, Commissioner Trial Lawyers Building o
State Office Building, Room 3110 633 South East 3rd Avenue, Suite 202
Salt Lake City, Utah 84114-6901 Fort Lauderdale, Florida 33301




R. GAYLORD SMITH, ESQ.

, THOMAS L. VAZAKAS, ESQ.
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DOUGLAS A. MAAG, ESQ.
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Philadelphia, PA 19192-2211
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Seattle, WA 98161
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c/o RICHARD D. SMITH, ESQ.
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" Los Angeles, California 90017-5418"
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& TOBEY, L.L.P.
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