MINEHAN EXHIBIT “B”




Minehan 09




Minehan 10




O - O

REPORT OF INSURANCE COMMISSIONER

145

ROXANI M. GILLESPIE, INSURANCE COMMISSIONER

CONSERVATOR
MISSION INSURANCE COMPANY
Date of Conservatxon 10»31~85

ASSETS
Taken In
Over by Conservator’s
Coaservator Contrel
.................. 103185 123188
Cash and bank balances . & 1,018,780 $ 37,792 808
t term thme ts . 6.212.136 8,833,843
m m " o lﬁiﬁgg‘? 62.606;903
Common te ok 13,
Real est:t; ocs . 3,684,010 2691193
Aﬁm balance in course of Cﬁﬂﬁction 29,38) 714 487 845
Bills receivable, taken for premiums .. 740,
Funds held by cedi 20 ]
Reinsur

19731901
Fuond hﬂd zcet others, 1718070
Premdums dog ¥ ¢

Minehan 11




O

LAY A Vo R o v
1 NY266°2 . _»winam« ﬁ@nmv%ﬁn_amv{yvﬁ «uﬂ.ﬁ Mﬁw«”ﬂu «MMMMMM

. g I i e
1 HIROISSTNINGD BONVHY BN S0 LEOLY

Minehan 12




I . SIS le . R R o0 4 Lo ]
19 Y : © weodsp woneeusduno SIIOW BUIOJ ) g OaL s L o SO0
i o @
e wrs o uads syvs oo . e mopposs pur ot g
,,,,,,, gk 4+ s it
STe 1557 I ;% LLUHERE 9T 1o Spa Ag prey spang
i ot ™ Rsoucsets pis Sugines S0 Sawroan's ey Yoo « qrmoee Wagmaty
156 : . . :
LT BT 1 e ggeddog qu,ﬁ“ﬁ o g o ot ¢ e Animrn ., .? L%
LITOK: [Ty SBOANN {FTISIG FUYD Yo % BT s gngoRt
ovem 0 e poe0g LEREITIS StFoeT
£800s 8181 FRFURETE) S DO [RANA]
[3¥'pe1 1160 1 e iyl SLITRIR HEvD
9LiBINg OEORE (BIERRM pue mogeis) seiodag 0 S-1ED1 -
Smmmm,ﬁ, ks kR S hﬂmﬁm «
aﬂwa , 16 R ol §§$§ puR doaing SNOLIDVSXNVEL ,
Bl rE ey ] BOUOT R o7 RTIRce
L] T Sone JUBMESSAUY 8 T it s i o NI THENOIOY
0001 2 T pesip pred suomssanansy L0TERL H fas SN0
s et T SMuRIBS Jo opes Ue BN L al] yusadinbo pie ampesng
&SUE - T anouE (s SIULY e ‘801 e Loyl IS oG
ey e oﬁhs %&ggig
K0T ST . e ey 8 s e ] »Eug SRR
LIE CRRY% sPTpmaay s sempaasd uo &anm% LT B % oog
60T SLEZEP HOCLIET T g o 4 -
YRLLGE L2 3 T e nquded aounsRUro ! mego dh
WG 0T SR R . e kY &m.wa&%m A e ssadang
bt S sanads DanAIOY o e IS %
Wreie T HOMSRMU0 ,.EWP“ ) b e L DAY DS SRRSO SN 4O PRIIACON
e WEEHE e e e SoNE) & ) L1 y i SOt SMILINON 06 FYTEAROIOR
GIPIST 96002 T sy syaadeeg DNFGIE mﬂ”mmd.. e L SO UE SR PP
PICERT [ SUTRIBRIOMSE pane w_qﬂ - sonmbg (1472 Y %8 ; s s S e (SR
PFGIY 1Y O L21'6T T sasgye g waﬁ% BUnGUry f0urvae AT WIS AQRISAIN XEY SIS0 [UlBpa s
WWMWM« [ a2 =N mﬂ“ u%ﬂ%& 3 o AL S N PuspD 3 :
i i 1] PUPNISAODE) LSO IR K Uty b 3 rs A i
DFTeTs Sereor T it &kjﬁwsi&f e m!.,wmw.m ,,,,,,,, e suopmocs® ﬁﬁsﬁw
R IT T Pt L R s - yungode Sarssayy 3 ‘w@a_mﬁ H wg : . ™ SEMON: Pa 1954901
S19'ST0° 100’ ¢ SCLPT s I AR 0T Lo 1 2050 A0S SIMIARIDY
OVIIP] ¢ cLTOS 1t T e i e Pty 3 LEWELE T ERY IOA'ELL z:gh&«ulg
N oA T SO D) URKE) apqEA IR
. RINTWISHISHT HSY mw..w_.ﬁma - WHRKII03 0 SKIMOD (Y FoTTReDR
RCYEBO0E oVATICLE 6 Mmmm%m e e spyoqt
B we'Le 8rR0vE . LR3I
! : R STITY : '
ety o s GOELTI ¥ 0BLRICT ¢ Hamq PU YTy
A IFE 8L
LT 0 ZIEES Lot
LOB'0L0'E QLEBI jodatnyy SOFBAIRITIL)
%wm M 5 sogmpynbyry 4q sy
s : - = @
[ALas] o s oo } - ot}
WY ¥ SISV g
s b
1€ o e s = . 5
BLkogt o L8-¥2-3 wonEpmbry jo oyeqy m
w ke s $8-18-01 “MONBAISSUCT JO Sy
S¥FEL wSEH FONVUNSNE ROISSIW
ISR T ANVEWOD DNV
mm.mm o g«ﬂ#@ﬂ .
LIVREYD m«é# HINOISSIWWOD IONVUASNI ‘U4STTNO ‘W INVXOHE
et ¢
191 WANOISSINROD HINVENSNT 40 LHOGEY HANOISSINIOO HONVEINSNI 40 LHOIHY 091




o s cprars e e

162 REPORT OF INSURANCE COMMISSIONER

Changes in ASSETS other than CASH

Increases:

Furniture and equipment ...
Short-term hl::mm -
Equities- moefmiom
Funds du??m sffiliates ..
Recoverable on securities sales ...
Ccnrin ent COMMUSSION ... ..o

Commm stmkx

Real estale ... evnnccicnisnine
gents’ balances . ... oo
Is receivable, taken for pmmmms .............

ponk iy i e

giemast tm::ae o
etronic data processing eq pmmm
Policyholder dividend .
Fad%wial income taxes recoverable lfwm af-

iates) . .

Non sufficient funds
Suspense other (Habyj....
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$ HTL1S

7322.555

{1.410.238)
748,559

275,465
0

0
tmg

L
11,721
0

T 68,118,951
pic e s e

$ 117,115
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162
CHANGES IN NON CASH ASSETS

Increases:

Suspense other (habtht*y}

$17.218,160
50

NW
m:m
1 mm

0
36,997,146
8,367 585

$241.258.607
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Roxani M. Gillespie, Insurance Commissioner
Conservator/Liquidator
Mission Insurance Company

Date of Conservation: 10/31/85
Date of Liquidation: 02/24/87

181

5 s .
] & /’ £,
I

Taken In
Over by Liguidator's
Conservater Control
Agsels 10/31 /85 12/31/89
Cash & Bank Balances.... . ... .. . .. e $1.018,780 $23,145,004
Shott Termn Investments ... .. e P 6,212,126 202,615,328
Accounts Beoeivable ...... .. .. . . 202,913,608 364,390 540
Agents Balanees .. ... L 29,381,974 0
Furnds Hedd by Odbers ... ... . . . 20,000 0
Real Estate ........... .. T 3.684,000 1]
Fixed Assets . B 2,199,853 500,736
Long Term Imemmu ..................................... 284,621 751 32,110,553
Depuosit [Pmpaid ﬁxpenm ................................ 30,000 138,920
Total Assets. .......... ... . ... $550,680 505 863,313,915
Liabilitias
Liguidators Liability ... ... . .. . .. .. $550,690. 508 $H23,312 915
Totad Liabilities. .. ... .. ... . ... 550,620,500 $623.313,918
Transsctions

Q101 88 21/ 26785

1231 /8% 12431 /89

loterest Becedved ... ... .. .. . e . $14,006.971% $42 801,626
Dividends Recejved . .. . e e i 1,637,796
Comunissions Recedved. .. ... .. e ] 44,758
Rental Incosne Recedved ... ... . .. . e . o 702565
Scleol’lmg’rmmlnmamas ....... 240,740 127 877234
Collection of Accounts Receivable . ... . 94,205,508 733,108,383
Agents Balances......... ... ... .. ... " 216,779 78,743,942
Sleof Real Betave ............. ... ... .. ... .. . ¢ 2,526,425
Sade of Fixed Asvets ....................................... .. o 6887
Cain on Sale of Assets...........o.coveveeenre ¢ HWOBTT
Sele of Short Term Yovestmends . ... ... ... ... 3 963,120,851
Fands Held by Others ... ... ..~ " 1,808,335 27,821,568
Sale/Collection of Other Assets. ............... ... ... 2.315 556 B0.041 487
Damﬁts!?mmdd Bxpenses......... e e 1] 368,395
Payable......... ... & B8.758,009
Lﬁweﬂamus Bowounes . ... .. e o 218217104
Recovery & Befunds .....................c.occoin 5,684,065 21,480,777
Total Sources Ceneral. .. ... .. $120,427 261 $EITL 454,907

oo ot s Bk s
Applications

Interest Padd............. .. . ., 0 #9069
Mmof&m’rm}mmmm 93,787,513 1,117 298,000
Purchuse of Long Terva Investments U 1.614446
GamilossonSebe.......... ..., g 13,502,754
Legal & Audit...............cooooeviiiii 6,543,898 17,097,016
T U v neara s e enn i ran e 1] 122119
Printing & Stationery ..o 838,387 2,267 038
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182

Postage & Telephone ... . . e
Insurance .......... ... ... . ... P
Other Liabilities. ... ... . ... ... .. . ..
Miscellaneous Expenses... .. ... .. ...
Taxes. Licenses & Fees e
Guaranty Associations.... ... ... e
Accounts Receivable ... ... . ... ... ... .
Loss & Loss Expenses Puid . ... .. . ... ... .
Peposits ... .. ...
Employee Relations & Welfwre. .. . ... ... .
Rent.. ... o
Sa&urws&w.uges ........................................
Bquip. Bental & Maint. ... ... . .
Accounts Pavable. . .. ... ... .. .. ... ...
Moving & Starage. .................. . ...
Funds Held by Others .. ......... ... .. ............. ... ..
Real Estate Expenses............... .0 ocoiiniiiin .
Other Assets. ... .......... TS
Fixed Assefs ... ... ... ...
Agent Balances ... ... oL
Waorkers Comp. Deposit ..., . P
Teaveh. ..o

Non Cash Changes in Assvets

Change jo Real Estate ... ... . ... ... ...........
Change in Agent Bulances_............ ............. ... .

Assets Discovered-Other Assets. ... ... .. .
Change in Accounts Becetvable . . ... .. ... . .
Change in Short Term Investinents ... ... BT
Change in Funds Held by Others . .........................0.
Long Term to Short Term Investments. ... ... ...
Change in Depuosits/ Prepaid Expense.. ... ..
Change i Fived Amets ............ . e e
Change in Long Term Investments . .. ... e e

Minehan 18

238,065
234.924
~ 2530
12.348
682,311
8147417

0
1109912
- 1000
1080318
2,733,064
9,304,754
875,188

e R v T o R e

116,261
G
¢

151,785
a

$118.368 482
g

$0

200,737
252,754
107,624,782
529,435
1,608,355

@

]

~— 933,380
14,496,457

$123,779,190

1.987.714
541,401
9.969.765
228,553,202
4,168,653
1,044,417
125438870
457,671,111
764,512
8,006,940
10,293 441
54,718,695
3,533,177
94,041,731
60,340
2,347,516
393,145
7.767 8%
628,816
6,633,507
72,821 583
3,208,188
374,767

$2,250,358,383

- §1,057 582
42,738,461
52,130,714

749,152,413
2,233,983
25,454,083

~31.704,548

~310,197
2,318,886
~94,543,862

§TTLTT3. 550




Report of Insurance Commisstoner Jobn Garamendi

z Liquidator/Trustee
‘ Mission National Insurance Company Trust
paae of Trust: 08710/
Taken n
(ver by Trustee s
Trusice Comrod
[0 127319
Asgetz
Cush & Equivalents £1,392.934 $2.R8G4 KA
Short Term Ieestiments 4,726,837 3.9, 768%
Bomd Invesiments 1A69 115 2,119,232
Funds Doe From Affiliaue 3454 1954
Reinsursnce Recoverable 205,973,208 152,808,295
Total Assets $216.566.048 $161.748,141
T S o TR RN T A s
tiabilithes
Trustee's Liabiliy $£216,566.048 $161,748.141
Totwd Linbities $216,566 048 $161.7AR 141
B R T e A
Transactions
GGHNS - O 1O -
A 12434790
Sourees
Seie of Bonds 30 $377 480
Sale of Shont Term Investments [} 2806072
Reinsurance Recoverabie ] 46,4 14,586
erest Tovome ) 5,350,082
Sshvage & Subrogation [ 354003
Guaranty Associations ] 614,276
Miscellanoous 1] 64711
Total Sources General % $55.723 9%}
R S A R SR ITIRRR BTN AR ARy
Applications
Amounts Due o Affiliates 30 $47 885,585
Californis Workers” Comp Deposit 0 6,197,513
Legal & Aadit ] L2
nsnrance Dapt Licenses & Pees 0 870
Loss & Lass Expenses Paid @ 134,749
Total Applications General 0 $34. 20009
T

Minehan 19
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C r
i A 9 SR A A S 1 T S B O 1 AN AT OOt
Chianges in Nop Cash Assets
Zhort Term lovestments Sold - Ner 0 32,806,072
Bond Investraents Sold - Net 0 377 480
Incozase in Bond Investments Value 0 21.597
Funds Due Affitistes Collected 0 47 85,585
Funds Due Affilistes Retnaurance @ 3,982,790
Funds Due Affiliates Expense Reallocation & -1.863.798
Funds Due Affiliates Developed 0 -50.004.580
Reingurance Recoverable Collected 0 46,214,586
Refnsyrance Recoversble - Losses Ceded ) 9,200,437
Rednsurance Recoverable - Comgmnuation 0 -16,§50.764
Tesab Changes in Non Cash Assets S0 -$56.320.868
S O R S T R SO SR TSR
Changes in Lisbilities
Trustee's Liability $G 554,807 97
Total Changes in Lishilities 30 “S54.807.907
Report of Insurasce Convndssioner John Garsswendi
Conservator/Liguidator
Mission Reinsurance Corporstion
Diate of Consrestion: 685
Dage of Liguidation:; Q2724187
Taken I
Over by Liguidaror s
Conzervator Cantrof
112685 Q8L v
Assets
Cash & Equivabeats S2174,114 %0
Shont Term lnvestments 48,103 &
Accounis Receivable 22699202 o
Agent Balances 1.632,738 o
Loug Term Investooents 35,338,343 0
Funds Held by Others 0844 0
Totad Assets $62,133,344 30
Liabilivies
Liguidator's. Liabiliy $62,133,344 %0
Torsd Liabilities $62:1 W 0

Minehan 20




California Workess' Comp. Deposit

Date of Trust:  0R/1040

Amouris Doe 1o Affilistes
Legal & Andit

Inmusance Dept. Licenses & Pres
Short Term Investments-Net Parchase

Lass & Loss Expenses Paid

198

S ——"

Minehan 21

Over by
Trustee
O8/10/90

$1392,934
6,726,837
2469,115
3954
579,444,009
409,140

PR erm———

P

3590445989

oLt -
1231491

483,008
55,718,269
2,740,042
1,760,249
6,111
1,267

[——————

$60,702,724

$3.970,385

23,661
16400
56,039,031
90499

%60,133.976

in
Trustee's

Control
12631M1

$3.458,643
59,959,795
1,703,023
3954
264.971,539
0

P atand

$330,102,954

$330,102,954

e

$330,102.954

Trangactions

Q811090 -

Fu3191

$860,488
101,932,855
8,090,124
2,114,212
608,165
13,738
S113,619,642

R R R e

$51,855970
6,197,113
25313
17270
33,232.959
225248

il ot A

$111,553,933




o

S————— oo —— — ———— - em——————
Changes in Non-Cash Assets
Shoet Term Investment SoldPurch. Net $56,039,030 $53232,958
Bond Investments Sold - Met 483,008 -860,488
Icrease in Bood Investment Value 66,799 94,396
Funds Due Affiliates Collected 3,970,385 51,855,970
PFundz Due Affiliates Reinsurance 6,001 3,988,791
Fuads Due Affiliates Expense Reafication 23,811,780 -5,675,578
Funds Due Affiliates Developed -164,606 -50,169,186
Reinsurance Recoverable Collected -$5,718,269 -101 932,855
Reinsurance Recoverable - IBNR Adjustmen -192,000,000 192,000,000
Reinsurance Recoversble - Doubtful Reser 10,300,000 36,589,605
Reinsurance Recovershle - Developed 923,542 -533.615
Other Aggets -302.183 -409,140
Reinsurance Recoverable - Commutation -30.300.000 -56,589.605
Total Changes in Non-Cash Assets $213.321.173 -$262.408,744
Changes in Liabilities
Trostee's Liabdlity -$212,758 425 -$260,343 035
Totat Changes in Liabilites —$2i2 75&425 -$260,343,035
R e S M et e
Taken In

Over by Trusteo's

Trustes Control

Assets 08710490 123180
Cash & Bouivalents $1,363.565 $1422642
Short Term Invesunents 30,151,174 36,243,007
Bond Investments 341 85 ]
Fands Due From Affilistes 18,285 18,285
Pands Held By Ceding Companies 240,844 0
it Wi 8,198,570 8,198,570
Reinsorance Recoverable 1,762,895 185353
542,977,1&9 $46.067 857

$42,077.189 $46,067.851
3#2.9?? 189 $46,067.857
TN RS NS

R T o A T 4050t e S Aok P B
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O

Mission National Insurance Company Trust \ c\ Q2
Date of Trust 08-10-90
Date of Liguidation 00-06-00
In
Taken Over Liquidator's
Control
Assets 08-10-90 12-31-92
“Cash & Equivalents X 3628071
Shart Term Investments 6,726,837 tOL1BI 564
Bond Investments 2,469,115 1,304,953
Funds due From Affiliates 3,954 3,954
Reinsurance Recoverable 579,444,009 175,743,217
Other Assets 409,140 0
TOTAL ASSETS 590%44%&9 2830'8’6!‘76 1
Ligbilities
Trustee's Erability 280,&61,761
TOTAL LIABILITIES 280.8
01-01-92 08-10-90
Sources 12-31-92 12-31-92
Interest Repeived 4,746,529 12,836,653
Dividends Roceived 0 )
Salvage & Subrogation 131,581 2,245,553
Bonds Sold 448,159 1,308,647
Reinsurance Collected 88,596,697 190,529,582
Guaranty Associations 0 608,165
Miscellancous 2,944 16,682
Total Sources General %!m igw m‘}ﬁ :»im
Applications
Due Affilistes 2,698,922 54,554,892
/ California Workers Comp Deposit ] 6,197,113
Logses Paid §18,078 343,326
Legal & Andit ki1 25674
Shewt Term Investments Purchased 41,221,769 94,454,728
Dept. of Insurance-Licenses/Fees 53,698 C 70,968
~ Guaranty Associations 955,426 935,426
~Early Access Distributions 49,708,228 49,708,288
Total Applications General ﬂm 3 w ] mg 13
Minehan 23




O

Mission National Insurance Company Trust

Changes in Non-Cash Assets

Shoet Term Investments Purchased
Bonds Sold

Bonds-lacrease in Value

Funds Due Affiliates Coliected
Pue Affitiates Reinsurance
Reinsurance Recovarable Collectad

Reinsurance Recoverable IBNR Adjustment .

Reinsurance Recoversble Commutation Loss
Reinsurance Recove ~
Other Assets Collectad

Rﬂim Lot ali ot unia] |

Total Changes in Non-Cash
Changes in Lisbilities

Trustee's Liability
Total Changes in Liabilities

Minehan 24

231

O

AN

41,221,769
(448,159)
50,091
2,698,922
(2,586,120)
4]
(112,802)
(88,596,697)
0
(25,000,000)
25,000,000

0
(637,623)
(48,410,621)

49,241,19
(49.:241.193)

94,454,727
(1,308,647)
144,487
54,554,892
(8,261,695)
3,988,791
(50,281,988)
(190,529,552)
(192,000,000)
(81,589,605)
61,589,608
(409, 140)

(1,171,240)
(los lQﬁﬁ!

(309,584, 228)
ﬂ%ﬁ&%&!
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REFORT OF INSURANCE COMMISSIONER

BRUCE BUNNER, INSURANCE COMMISSIONER
CONSERVATOR
Date of Conservation: 11-26-85

ASSETS

Frban in
Over by Comservators
Control

el o dswss

§ Liteed
m.mmg

5000204
iER
2184585
45,400

A58
42,005

1 58087
12384411
8,539,995

538203
318

1341304674 B85 7 35
TRANSACTIONS

H2655 to
CASH RECEIPTS B354

Fonds due Brow sffilises $ 178,055
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132 REPORT OF INSURANCE COMMISSIONER

Chaeges in ASSETS other thas CASH
Incronses:
ﬁ!wrt term lnwamm o HI000
Oﬁm wm 4,585
Boutties and dapwm o pm md Wuﬂm 9423
Recoverable on seourilfes Yo
Reooversble on tupey, m.. ez 125
Federal income tax muhhfﬁmmﬂﬂﬂum 885,487
Mirms, susg . i 3,605

Berroanes:

Comumon shocky § 16,413,784

Bosds .. Mﬁ‘m

Agsuty’ balaness 3523807

&umg:m reooverable - paid losses ........ 12,98 587

Contingent commisdon -
$43, 17T 585

Minehan 41




e e s e oo iy ) i

. e e e e S s g A S R s gy gp et g%
TN SR RIE CEIRUD0R $9%E) bo WQBIBROOPY
L RN, S S sope Gjﬁbg”@ djtprsarndey

T e e e e e e p e < a s S ae e et A M
s L B o R A
=H T omeesne pine seod By sysodap puv b

SOFORIDL]
HSVD 501 1590 QLYOCY Wy saluey

LTI 460 PG SHURGR SaRe),
T ey e usydagen ot

Amcnyew wﬁ&ﬂ:ﬁm

ey
-

s (ST WG] SAMIRE ¥} SUIGOUS [RIBPOJ

GiLwes e (SRR TON) PRSI X9

S~ SR SILINIGE UG OSSR
o e
~ URome pue Yod 1 syidop pur sepnbE
GEATBL SRIOYTY JaBlaia]

Al BWELGE T MORINN0 o asified bt st

ANVAWOD IONVINSNI TYNOILYN NOISSIW
| SOLVAHISNOD
UINOISSIWWOD IDNVUNSHI ‘TdSITHO "W INVXOY

HAROISHMNOD FONVHOENT 40 130498

B8-08-11 "aoneALssua)) jo 938

L4

Minehan 42




et e

O o

REPORT OF INSURANCE COMMISSIONER 163
ROXANI M. GILLESPIE, INSURANCE COMMISSIONER
LIQUIDATOR -
MISSION NATIONAL INSURANCE COMPANY / /.
Date of Conservation: 11-26-85
Date of Liquidation: 2-24-87
ASSETS
Taken In
Over by Liguidator’s
Clanservator Control
B ki SRR ..o . N
Cash and bank balances... B(78,114} $3,15¢
Short-term investments 432,986 7813617
111,995,041 3,
Common stocks ........ 16,413,784 0
Preferved stocks ... 49697 4]
Agents’ balances in course of eoklechon 5,007 252 0
Rednsurance recoverable lomt 86,442,620 195,146,519
Interest ineome receid bt e st s e 2181275 #3,008
Equitm:pmk and associations - 235,635 44,731
ederal income tax recmmhle fmm amlmtes) 638,770 G
F‘smda due from: affiliates.. . e 12,946 464 9,387
Recover on taxes, licenses. and fees . |
Non sufficient fends ......... 1,978 1]
Drafts paid not processed . 4 L 821
E241,304,674 $139.281 284
R AT A S T oot e s
TRANSACTIONS
1167 to 11-26-85 to
12-31.87 12-31-87
$ 3,841.74% §87,554,192
& 9.450.374
67 806,480 68,427 338
119,027 4412005
1 52 33,911,880
1,619,333 (053,437
9589 3974588
R
1563018 2,798,255
1] 50400
$1.540 _ .17
] 7403810
34,600 34,600
2] 3,983,302
& 165,463
'I‘raval and mwﬂmnmmt vt em st eem b et neeem e eeeeeee e see (4] 38
Insurance 12005 12,006
mm@lo m&
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164 REPORT OF INSURANCE COMMISSIONER

CASH DISBURSEMENTS

Short-term investments ..
Clearing account - cash tramfar .....
Reinsurance loss recoverable
Amounts duae to Affiliaves ...
Equities-pools and AsSOCIMHONS ... .
Accrued expenses .
Federal income tax return (from aﬂ"xlmm) ......
Funds for accounts of others... "
Rmmmme payable
we on purchm of securities ... ..

Interest mcome .

(a&n on sale oi‘ seeurities ..........

I}m&x and boss paynble
Cormmission ...
California workers® compwsatmn de;xmt

Changes in ASSETS other than CASH
Increases:

Eouities-pools and associations .......

EQuitie: Sasociati tmid

Recoverable on premium tax .
NKon sufficient funds ..

maﬁswsdnmm&md

Decreases:

Shart-term investments |
Commeon stocks
Proferred shacks
Agenis Mamesinmofmﬂmm N
Funds due from Affiliates .

vable .
Federal income tax recoverable (fmm aﬂ’ﬂmw)
Rmowzerable on sacurities saim

L

Minehan 44

3’76,76-3,052

0
3,594,162

$(26,904)
{24,312.315 )
{1,183,278)
(T H78)
9,233

$(25.431,168}
R PSP RS

$ 14982374
(T.‘Z’Qﬂyﬁﬁgﬁ

2543479
1234641

§ 250,006
21818
(L978)
99,233

739,038,432

$108.512 819

[7.380.£31)

16,413,784
4,999,799
5,007

252
%smmv
632,770

7 1408

~ §143,292,50
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ROXANI M. GILLESPIE, INSURANCE COMMISSIONER
LIQUIDATOR
MISSION NATIONAL INSURANCE COMPANY
Date of Conservation: 11-26-85
Date of Liquidation: 2-24-87

164

4y S
Rl

ASSETS
Taken In
Over by Liguidator’'s
Conservator Control
e e Mr0es 123188
Cash and bank balences .. (878,114} $2,840,440
term investments ... SRR e 432,986 T356.248
Bond investrnents ... .. 111,988,041 2775%8
Stock investments e 21,413,513
duve from affiliates . 12,945,484 1654’10
Agents balances ... . 5007 282 22282
Reinsurance recoverabl . 48,442,620 153,184 505
Interest income receivable . 2,181,278 87.383
Federal mon;: gx recoverable gl g
Equities—; associations .
mn securities sule . 71,406 &
m:«hie on tazm!imnm 2%’3;2 g
Savage & sabrogation L 7o 3214
$241 304,674 $159,836 580
Foo s E e R
TRANSACTIONS
1-}-88 to H-26-85 to
CASH BECEIPTS 12.31.8% 12.31-88
Sabe of short term investments ..., s e S0 $68.427 338
Sale of bond investrnents ... . ettt TOR,008 A
Sale of stock investments ... e e 0 2,459,374
Amonnt due from affilistes 0 3,974,388
Collection of agents bahmwx — £1.050 4,433,075
Funds bheld for others . )] 339 400

rRnce recﬁ*mmh{e . 89687 T1S
mtemst IOUIME e 609 532 1,716,361

3
g

pools & sssociations 0 Iz

0 2,798 255

0 1088

¢ i

0 165,465

] 463

12,556 : '

786,538 788,539

0 3,865

(35339) 1»23&“3@

mvidmd to pohcyhui&er 0 a8

Insurance .. ¢ » 12,005
Minehan 45
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CASH DISBURSEMENTS

Clearing sccount—cash transfer ...
Purchae of short term invest ...
Cain on sale of securities ..
Amounts due to affilistes . .
Reinsurance recoverable ..
Interest e

CHANGES IN NON CASH ASSETS

Increnses:

Short term INVesEIents .o oo (§7 057,389

§21.084,588
Decreases:
Bond investroents ... —— $706.934
Stock investments ............... &
Funds due from sfflistes ((‘Mﬁﬁi
Recovareble tax, license fees 9
Interest income receivalie 15,855
Fedezal imoome tax recoverable o
Othier Assets O
Equities-—-poolks & associations _ 494,731
$LISTIT5

6,849,562
1213917
2,500
3248984
1} la,sag
4638

366
27,808
26,580
8310

60
36,752
427
91,178
62,459
1401702
139,202
20473

$292.618.600
PeTEE—
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Roxani M. Gillespie, Insurance Commissioner
Conservator/Liquidator

Mission National Insurance Company

Date of Conservation: 11/26/85
Date of Liquidation: 02/24/87

183

| s
‘,‘f ! )!/

i & i
! [t

T Yaken In
Quer by Liquidator's
Congervator Control
Assets HI/26/85 12,31 /8%
Cash & Bank Balanees.................... ... -~ §78,114 $2,216,534
Short Term Investments .. ... .. ... . . 432,986 2801 341
Accounts Receivable . ... ... .. 102,531 988 112007 36
Agents Balances .. ... 5.007 282 0
Long Term Investments . ... e 133,408,554 2,638,814
Other Assets................................... " : 5,978 ¢
Total Assets. . . . .. $241,304 674 m
Liabilities
Liquidators Liability ... .., TR $241,304,674 $179,664.279
Total Liabilities. ... ... . . .. e e $241,304,674 $179.664,279
e e—— L ————
Transactions
0F /01 /89 11 /26485
12431759 12731 /8
Sources
Interest Reoeived .. ........... . ........... .. .. e §264.514 $8011.175
Dividends Beceived... . ... . .. . e & 165,463
Other Lishilities. ......... . ... ... . ... s & 34,600
Sale of Long Term Investments ... 7,628 90,769,196
Collection of Accounts Receivable ... ... ... .. . 2,526,056 31,397 841
Agents Balanoes . ................ ... .. 0 4,433,075
Sale of Short Term Investments. ... ... . . @ 68,427 338
Funds Held for Others. ... ... .. e 1] X30.4000
Other Assets............................... s O 2,798 255
Accowunts Payeble.............. ... ... . o 94,179
Miscellaneous Incomes.......... ... 0 141,980
Recovery & Refunds.....................................~ 39,580 1202875
Total Sowrces General......... .. .. ... . $2.565.015 $228,105,180
Applications
Interest Paid.................. ... %0 834,759
Purchase Short Term Investments ......... ... . . 2.036,201 891,720,258
Cuin/losson Sele......................... .. . e, 0 3480373
Legal & Audit ............... ... ... " 60,818 68,122
Advertising ......................................... ] 427
Printing & Stationery ...............coooeeeeieiinn . 280 45956
Postage & Telephone ................ ... .. " Q 36
R R LR TS 0 27506
Other Lisbilities................................. ... ~""" 1] 113,208
Miscellaneows Expenses............................. . . .~ ~ 18,851 1,226,406
Taxes, Licenses & ¥ees ... 7 — 2% 405 1,980,015
Guaranty mw ......................................... 784081 mm;
L L L L L T OO S ) ]
Loss & Loss Expenses Paid .. erieeneiaes . 313971 2012415
d cr i nnneane o e tresrrenren R T 0 14,000,000
Employee Belations & Weldfave . ........................... . 0 o
Minehan 47
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184
Rent........................... € 0
Other Qutside Services ................ . .~~~ " o 0
Equip. Rental & Maint. ....... ... .~~~ @ o
Accounts Receivable ... ...~ TUTTU . 35,862 107,930,191
Cash Transferred to NAICC ...~~~ o 0
Funds Held for Others. ... ¢ 3,228,984
Cammnmom e 0 2
Total Applications General . ... . $3,191 921 §225.810,341

Non Cash Changes in Assets

Change in Agents Balances . .. . R, ~ 81,196,132 -~ §574.207
Change in Short Term Investments... ... ... 8,802 - 20,933,566
Assets Discovered-Other Assets. ... ... (4] 196277
Change in Acoounts Receivable ... ... o 20,756,162 12943952
Change in Long Term Investments.......... . ... . - 199,549 ~— 40,000,541
C O $19.900,373 -~ 345,768,785
bt s csncmmmmencoed g ———"
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Nt assets ransferred 1o Mission Insurance
Compary Trust in the amount of $653,343 547 wag

complered on Augast 10, 1990

Drste of Trust: 08710700

Assers

Cash & Equivalents

Short Term Investments
Bond Investroents

Smwck Investmenss

Fands Due From Aftilizes
Purniture, Fixtures & Autamobifes
Funds Deposited with Others
Retwsurance Recoverable
Prepaid Expenses

Other Assets

Suspense - Other

Commutation Instaliment Receivabie

Total Assets

Liabititey

Trostee’s Liability

Fotal Liabslities

Minehan 49
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Mission Insurance Company Trust

Taken
Qver by
Trustee

OB 10

$25,186.252
224,349,133
17.080,222
16,378,103
134,982 508
14953
43,842
219326824
135,920
177535

]

4,467,855

$653.343 547
T ————

$653,343,547

$653343 547
R AR SRR,

secomcosc s

Report of Insurance Commissioner John Garamendi
Sgnidator/Trustee

Fi03
[rastee s
Ceontrol
1243190

$38,470.877
285,88} 597
16,466,722
2774
T4 ) 9RS
465 130
¢

FE7.549 0%
47,765
@

H)
&
677 038,108
st

$677.039.108

5677,039, 100
O A AN AON DS,

Transactions

81050 -
231/

$784,856
2.850.533
3339
6000
43842
3052020
4167855
6,506,804
23,765




Expense Reatlocation
5 & T Fund Acgount

Total Sources General

Applications

Purctiase of Short Term Investments
Purchase of Fumiture & Aviomaobiles
Luogs & Loss Expenses Paid

Ornher Liabilities

Salaries & Wages

Employee Relations & Welfare
Payroll Faxes

Equipment Maintenance

Rt

Printing & Swutionery

Postage & Telephone

Travel & Emertainment

Insurance

Miscellaneous Expenses

Legal & Audit

Leascholdes Expense

Outgide Services

Suspense - Other

Insusance Diepr. Licenses & Fers
Guaramty Associations

Teotal Applications General

" Changes in Non Cash Assers

Purchase of Short Term Invvestmonts
lacresse in Shom Term lavesunents Value
Bale of Bonds

Increase i Bond Investments Yalue
Srocks Acomired from Lisigation

fncresse i Stock Investments Valoe
Funds Dwe Affiliares Collected

Funds Due Affiliste Expense Reallocation
Funds. Due Affiliates Reivsuance

Funds Due Affilisies Developed
Purchase of Furniture & Auwmobiles
Depreciation on Farviture & Automolsiles
Collevtion of Funds Deposited

Collection of Reinsurance Recovesable
Retusurance Recoverable - Losses Coded
Reinsurimce: Recovesable - Losses Ceded
Fropaid Expenses Writien Off
Other Assers Wrinen OfF

increase in Suspense - Other

Collection of Commutation Receivable

Total Changes in Non Cash Assets
Chenges in Liabilities
Truster’s Liability

WWW

Minehan 50

N 3
7 58 DooCooToTnoRooacne oo o B égf@caacaccaaocaoc::oocg

2350114
HEER]
$92,400,17%

SRR S A S T B AR T

$61.196,952
& 954
255002
23,826
1,247 847
302065
129467
526,658
723
325,193
1§7.7%6
71,881
176,028
442253
1553706
51,753
1.626.494
i

1.264
786, 3003
§79. 706,851

$61.196,952
135512
=THA R 56
131,356
7195 889
MG RO

28,850,533

3927035
-5 357,133
90,269.078
4954

34 577
-43.842
-50.529.770
12175102
~TX322.787
6,006
-82.155
A7T835
113.4]

-4, 167853

$11.002.237

523,695,562
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Total Chonges i Trustee's Linbiliy S %3 MJ&Z
IR T AT R R TR SO MR
Report of Insurance Commissioner John Garamendi
Conservator/Liquidator
Misgion National Insurance Company
Date of Consarvation: 1265
Daw of Liguidion: 024587
Faken n
Chgr by Liguidator's
Conservator Contrel
{I1726/85 08/ 190
Assits
Cash & Eguivalems -§78.114 50
Short Term Inesiments 432,986 G
Acvoumis Receivable 102,531,988 [}
Agent Balances 5.007.282 0
Qther Assess 1978 G
Long Term Investments 133,308,554 0
Total Assetls 'S’M 3043}74 $0
LI CIITERIR e s R S S S T SRR
Liabdlities
Liguidator’s Liability §241 304,674 50
Total Lishilities S 241,304,674 $O
Y S SRR TR TP R SRS R
Transactions
HEDING - HIQO/ES -
O a9 a8 1o
Sources
Intewesy Roceived $449.576 $RAM,751
Dividends Recnived ] 5 463
Other Liabilities 0 34,609
Suie of Luag Term lovestenents 250,402 81,018,601
Collection of Accounts Receivaliie 18,71 51,506,552
Agem Balsnoss 0 4433075
Sale: of Short Tems lnvestments a 68,427 338
Fuaruds Held for Others 1] $9M0
Onhisy Asvets 1] 2,788,255
Accounts Fayable 0 94,179
Misceilawons Inconws 4] 143,980
Recovery & Refunds ‘ 159084 4831759
Fosal Scerces General 544377703 $231.842.562

Minehan 51
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Linhilites

msalancw
Miscellaneous Income
Total Sources General

Parchase of Shoot Term lavestmonts
?:in&fng&.mm
Department of Insurance

Legal & Audit
Mmullmmsﬁxpmm

Towl Applications Geseral

Changes in Non-Cash Assets
Purchase of Shoet Teom Investmients
Total Changes i Non-Cash Assets

Changes in Liabélities
Truswee's Liability
Total Chianges in Lisbilithes

$5,880,923 $6,264,758
$5880,923 $6,264,758
po o S SR TR
Transactions

Q10191 - 08110790 -
123191 12131191
$44 346 92952
398.314 579 886
7 37,357
$443 357 $710,195
Lo e s R e
$368.330 $399.902
0 608
¢ 50,000
0 229
45,515 198,191
12,047 19,632
1,50 57,750
$433 592 $726.262
T SR e DB S ST A NS
$368,330 $399.902
$368.3%0 $300.902
5378105 $383.835
$378,105 $383 835

S It

Date of Trust:  08/10/80

Minehan 52
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i

Cash & Equivelents
Short Teom Investments
Bond Envestments

Fmdsl!ﬁdmﬂamw

Ponds Dye From Affiliawe

Furniowe Fixtures & Antomobiles
Recoverable

Other Assets

Trustee's Lisbitity
Tonl Lisbilities

~Laoss & Loss Expenses Paid
Otler Liabitites
sm.&ww

196 Minehan 53

Taken

Overby

Trustee
08/10/9¢

$24,036,252
224,549,133
17,080,222
16,578,103
1,750,000
241911963
514,953
852,957,994
1 .320.057

$1,380,698,687

B ——

$1,380,698,687

010181 -
Y rintid]

6,986,047
L224,513
521

225022473
M ATI5 441
28,720008

301456

3280240737

5115498181
17,004
58,257,134
164,206
30,705
7.342,386
887,665
4120

Trustee's
Control
12/31/91

$22,030,031
401,379,778
13,981,026
10,206,214
60,072,234
192,405,797
353,579
447,530,903
51.893
§1, 148 OH 455
SRR RTINS et

§1,148,011,455

$1,148,011.455

Transactions

081090 -
123191

$4,089,1 14
36,071,593
1,257,832
6,521
43,842
279,719,598
14575441
35,226 832
931,221
618,921

———r——————————

$372,640.915

$176,695,133
21,958
58322233
419,298
54,531
10,390,433
1,279,720
602,689




Suspeass - Othey
Insurance Dept, Licenses & Feas
- Barly Access Distribution
~Cuaray Associations

Total Applications General

Changes in NonCash Assets
Purchase of Short Tenm Investment

Increase in Shoet Term Investment Valoe

Sale of Bonds

Changes in Liabilities
Trustee's Liabitiry
Total Changes in Trastee's Lisbility

Minehan 54

1,126,292 1,652,950
1,550,442 2,321,673
650,350 975,543
253474 371,260
159,642 231,523
150,367 326,395
4,580 446,833
4,199,710 1,153,416
368,077 87830
2,134,048 3,760,542
-100 0

77310 78,574
99,900,000 99 900,000
1,962,299 8,748,602
$204 875,184 $374,647,136
f oo

$115498,181 $176,695,133
0 135512

-3.304 258 4089114
818,562 989,918

) 7,195,889

-14,675 441 -14.675441
2,104 531 1,307,663
58,257,134 $8.322.234
4,986,047 -36,071,603
6,551,338 10478393
1,890,889 ~3 466,234
4,021,358 ~HALB,T22
17.004 21,958
128,755 183332
225022473 279,719,598
106,000,000 106,000,000
86,775 000 168,514,203
95,225 000 13,485,797
-1,363.009 49,707 493
-303,328 -353,170
96.851 15,004

$148 5710269 $230,581,011
~5161,204.726 -$232 587232
$161,204.726 232 587,232
e s s gy sl s
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Mission Insurance Company Trust

Date of Trust
Date of Liquidation

- Assets

Cash & Equivaients

Short Term Investments
Bond Investments

Stock Investments

Punds Held in Escrow
Funds due From Affiliates
Furniture, Fixtures, Autos
Reinsurance Recoverable
Other Assets

TOTAL ASSETS
Liabilities

Trustee's Liability
TOTAL LIABILITIES

Sources

lnm:m mm

W&Submmm
Bondg Sold
Reinsurance Collected
Due From Affiliates
Agents' Balances
Prepaid Expenses

Funds Deposited by Others

$ & T Fund Account
Total Sources General

Minehan 55

08-10-90
00-00-00
In
Taken Over Liquidator's
Control
08-10-90 12-31-92
224,549,133 380,388,979
17,080,222 11,500,038
16,578,103 18,353,855
1,750,000 91,037,589
241,911,963 192,081 494
514,953 219,555
852,957,994 395,419,667
1,320,067 74,300
1,380,698 687 wialiZ 119,181
1,380,698,687 L112,119,181
xi&%m 1,11_;,519‘131
Toansactions =~~~
01-01-92 08-10-90
12-31-92 12-31-92
25893212 61,120,044
0 14,675,441
550,821 1,482,042
2,714,032 6,803,146
48,939,512 328,659,510
5.111,588 41,183,184
36,024 1,293,856
¢ 6,521
0 43,842
0 _618,921
33,245,139 et S0i886,107
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Mission Insurance Company Trust

Applications

- Early Access Distributions
. Losses Paid
Funds Held in Escrow
Salaries & Wages
Payroll Taxes
Onher Lishilities
Employee Relation & Welfare
Equipment Rental & Maintenance
Rent
Printing & Stationery
Postage & Telephone
Travel
Outside Services
Insurance
Adm. Dept. of Insurance
Miscellancous Expenses
Legal & Audit
Short Term Investments Purchased
Fm*nmma & Autos Parchased

Dividends Mission Insurance Co. Texas
Short Term Investments Purchased
Shart Term Investments Increase in Valoe
Boads Soid

Bonds-Increase in Value
Funds Held in Escrow

Funds Duc Affiiates Collected

Due Affiliates Expense Reallocation
Due Affiliates Reinsurance

Funds Due Affilistes Developed
Fumiturs & Autos Parchased
Depreciation Furniture & Autos
Resmm&emmmw

Minehan 56

2,124,431
49,385,964
177,959
36,965,355
5,856,477
368,316
8,407
370,794
870,453
1,494,349
238,744
178,269
72,836
709,539
115413
179,484

(10,611)
1,978,581

(20,990,800)
3,824
22,407

111,325

80,23 1,316

0
147,641
0
(20,990,800)
0
(2.714,032)
233,044
36,965,355
(5,111,588)
5,005,913
(264,749)
46,121
3,824
(137,848)
(49,747,331)
0
(42,000,000)
42,000,000
{2,363,904)

10,873,033
149,285 964
397,257
95,287,588
16,446,910
971,005
62,938
1,630,514
2,523,403
3,822,022
1,214,287
349,529
304,359
4,470,081
441,808
258,058
436,222
9,731,997
155,704,333
25782
22,407

199,155

454?:2&632

7,195,889
1,255,304
(14,675,441)
155,704,333
135,512
(6,803, 146)
1,222,962
95,287,589
(41,183,191)
15,484,306
©.730,983)
(20,400,601
25,782
(321,180)
(3129,466,929)
106,000,000
(210,514,203)
28,514,203
(52,071,397
(330,763)
(915,004)
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