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Index of Exs. & Exs. ISO Application for Order Approving Payment of Fees and Expenses, Approving Federal 
Release and Waiver Agreement, Authorizing Final Disbursement of Assets, Escheating Unclaimed Funds, Reserving 

Closing Fund, Disposing of Legacy Records, and Closing the Estate (18CV-04739) 
 

ROB BONTA 
Attorney General of California 
LISA W. CHAO 
Supervising Deputy Attorney General 
CAROLINE C. LAM 
Deputy Attorney General  
State Bar No. 298045 

300 South Spring Street, Suite 1702 
Los Angeles, CA  90013-1230 
Telephone:  (213) 269-6224 
Fax:  (916) 731-2144 
E-mail:  Caroline.Lam@doj.ca.gov 

Attorneys for Applicant  
Insurance Commissioner of the State of California  

Exempt from filing fees 
(Gov. Code, § 6103) 

SUPERIOR COURT OF THE STATE OF CALIFORNIA 

COUNTY OF MERCED  

INSURANCE COMMISSIONER OF THE 
STATE OF CALIFORNIA, 

Applicant, 

v. 

MERCED PROPERTY & CASUALTY 
CO., 

Respondent. 

Case No. 18CV-04739 

INDEX OF EXHIBITS AND EXHIBITS 
TO INSURANCE COMMISSIONER’S 
APPLICATION FOR ORDER TO 1) 
APPROVE PAYMENT OF 
ADMINISTRATIVE AND 
PROFESSIONAL FEES AND EXPENSES 
FOR THE PERIOD OF NOVEMBER 1, 
2022 TO SEPTEMBER 30, 2024; 2) 
APPROVE EXECUTED RELEASE 
AGREEMENT WITH THE FEDERAL 
GOVERNMENT; 3) AUTHORIZE FINAL 
DISBURSEMENT OF MERCED 
ASSETS; 4) ESCHEAT UNCLAIMED 
FUNDS TO STATE; 5) RETAIN 
CLOSING RESERVE; 6) AUTHORIZE 
DISPOSAL OF LEGACY RECORDS; 7) 
REMIT RESIDUAL ESTATE ASSETS 
TO PARENT ENTITY; AND 8) CLOSE 
THE ESTATE 

Date: April 2, 2025 
Time: 8:15 a.m. 
Dept: 8 
Judge: Hon. Stephanie Jamieson 
Action Filed: November 30, 2018 
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ELECTRONICALLY FILED
Merced Superior Court
2/21/2025 12:24 PM
Amanda Toste
Clerk of the Superior Court
By: Nengsy Moua, Deputy
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Index of Exs. & Exs. ISO Application for Order Approving Payment of Fees and Expenses, Approving Federal 

Release and Waiver Agreement, Authorizing Final Disbursement of Assets, Escheating Unclaimed Funds, Reserving 
Closing Fund, Disposing of Legacy Records, and Closing the Estate (18CV-04739) 

Pursuant to California Rules of Court, rule 3.1110(f), Applicant Insurance Commissioner of 

the State of California submits this index of exhibits in support of his application for an order to: 

1) Approve Payment of Administrative and Professional Fees and Expenses for the period of

November 1, 2022 to September 30, 2024; 2) Approve Executed Release Agreement with the

Federal Government; 3) Authorize Final Disbursement of Merced Assets; 4) Escheat Unclaimed

Funds to State; 5) Retain Closing Reserve; 6) Authority to Dispose of Legacy Records; 7) Remit

Residual Estate Assets to Parent Entity; and 8) Close the Estate.

Exhibit    
Letter 

Exhibit 
Page 

Number 

Exhibit Description 

A         MERCED 001 Merced Property & Casualty Insurance Company 
Administrative Expenses for the Period November 1, 2022 to 
September 30, 2024 

B         MERCED 003 Conservation and Liquidation Office (CLO) Summary of 
Hours for All Companies and for Merced Property & 
Casualty Only (November 1, 2022 to September 30, 2024) 

C         MERCED 005 Detailed CLO Allocated Hours and Fees Spreadsheet for 
Merced Property & Casualty (November 1, 2022 to 
September 30, 2024)  

D         MERCED 007 Merced Property & Casualty Statement of Assets and 
Liabilities as of September 30, 2024 

E         MERCED 009 Merced Property & Casualty Detailed Spreadsheet: Merced 
Final Distribution Calculation 

F         MERCED 012 Executed Federal Release and Waiver Agreement 
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Index of Exs. & Exs. ISO Application for Order Approving Payment of Fees and Expenses, Approving Federal 

Release and Waiver Agreement, Authorizing Final Disbursement of Assets, Escheating Unclaimed Funds, Reserving 
Closing Fund, Disposing of Legacy Records, and Closing the Estate (18CV-04739) 

Dated:  February 20, 2025 Respectfully submitted, 

ROB BONTA 
Attorney General of California 
LISA W. CHAO 
Supervising Deputy Attorney General 

CAROLINE C. LAM 
Deputy Attorney General  
Attorneys for Applicant Insurance 
Commissioner of the State of California 

SA2018303475 
67368435.docx 
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EXHIBIT A

MERCED001
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Merced Property & Casualty Insurance Company
Adminstrative Expenses

Nov-Dec Jan-Dec Jan - Sep November 2022 to

2022 2023 2024 September 2024

Legal
62001 DOI Legal 167 725 - 892 
62002 DOJ Legal 165 21,224              110 21,499 
62003 Other Legal Expense 314 55 1,125 1,494 

  Total Legal Expenses 646 22,004              1,235 23,885 

Consultants and Contractors
63002 Accounting & Auditing 117 22,118              27,083              49,317 
63008 Tax Consulting and Compliance - 12,900 8,600 21,500 

  Total Consultant Expenses 117 35,018              35,683              70,817 

Office Expenses
65002 Postage 1 80 59 140 
65007 Misc Licenses, Fees and Taxes - 50 5 55 
65019 Delivery - 1,082 - 1,082 
65027 Bank Charges - 987 - 987 
65028 Miscellaneous Expense - 450,000 (450,000)           - 

  Total Office Expenses 1 452,199            (449,936)           2,264 

Allocated Expenses
70002 Allocated Expenses 67,144              307,273            220,812            595,230               

  Total Net Allocated Expenses 67,144              307,273            220,812            595,230               

Direct Admin Exp only 764 509,221 (413,018)            96,967
Total Admin Expenses 67,907              816,494            (192,206)           692,196               

     

MERCED002
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EXHIBIT B

MERCED003
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November 2022 - September 2024 Direct Hours

Nov-22 All Companies Merced Only
Direct Hours Acct. 92002 1,894.50 136.02

Dec-22 All Companies Merced Only
Direct Hours Acct. 92002 1,901.50 129.14

Jan-23 All Companies Merced Only
Direct Hours Acct. 92002 2,263.50 131.73

Feb-23 All Companies Merced Only
Direct Hours Acct. 92002 2,164.25 149.87

Mar-23 All Companies Merced Only
Direct Hours Acct. 92002 2,369.75 181.44

Apr-23 All Companies Merced Only
Direct Hours Acct. 92002 2,100.25 114.06

May-23 All Companies Merced Only
Direct Hours Acct. 92002 2,274.75 113.98

Jun-23 All Companies Merced Only
Direct Hours Acct. 92002 2,101.00 82.22

Jul-23 All Companies Merced Only
Direct Hours Acct. 92002 1,865.00 82.21

Aug-23 All Companies Merced Only
Direct Hours Acct. 92002 2,379.50 98.85

Sep-23 All Companies Merced Only
Direct Hours Acct. 92002 2,160.25 106.60

Oct-23 All Companies Merced Only
Direct Hours Acct. 92002 2,248.75 124.49

Nov-23 All Companies Merced Only
Direct Hours Acct. 92002 2,007.25 88.07

Dec-23 All Companies Merced Only
Direct Hours Acct. 92002 1,870.25 85.98

Jan-24 All Companies Merced Only
Direct Hours Acct. 92002 2,167.50 105.26

Feb-24 All Companies Merced Only
Direct Hours Acct. 92002 2,173.50 112.18

Mar-24 All Companies Merced Only
Direct Hours Acct. 92002 2,249.50 121.60

Apr-24 All Companies Merced Only
Direct Hours Acct. 92002 2,317.75 141.73

May-24 All Companies Merced Only
Direct Hours Acct. 92002 2,146.75 111.24

Jun-24 All Companies Merced Only
Direct Hours Acct. 92002 1,885.50 93.65

Jul-24 All Companies Merced Only
Direct Hours Acct. 92002 1,967.75 81.24

Aug-24 All Companies Merced Only
Direct Hours Acct. 92002 2,107.75 119.65

Sep-24 All Companies Merced Only
Direct Hours Acct. 92002 2,090.75 107.15

All Companies Merced Only %
Total Direct Hours Acct. 92002 48,707.25 2,618.36 5.376

MERCED004

Th
is

 e
-c

op
y 

is
 th

e 
of

fic
ia

l c
ou

rt 
re

co
rd

 (G
C

68
15

0)



EXHIBIT C

MERCED005
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Total Incurred Hours Nov 2022 to Dec 2022 Total Charge $
ETD/Exec 138.61 34,828.71$  
IT 17.50 4,572.03$  
Acctg 58.30 14,798.78$  
Reins 0.00 -$  
Claims 50.75 12,943.18$  

265.16 67,142.70$

Total Incurred Hours Jan 2023 to Dec 2023 Charge
ETD/Exec 780.78 177,418.04$  
IT 44.75 9,438.75$  
Acctg 371.99 84,315.95$  
Reins 18.00 4,136.20$  
Claims 144.00 31,970.27$  

1,359.52 307,279.20$

Total Incurred Hours Jan 2024 to Sep 2024 Charge
ETD/Exec 623.56 138,739.20$  
IT 1.00 193.31$  
Acctg 297.65 66,323.12$  
Reins 0.00 -$  
Claims 71.50 15,558.25$  

993.71 220,813.89$

2,618.39 595,235.78$  

MERCED006
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EXHIBIT D

MERCED007
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273 273 Merced Property & Casualty Ins
STATEMENT OF ASSETS AND LIABILITIES
As of September 30, 2024

Sep 30

2024A

ASSETS
Participation in pooled investments, at market 8,427,300             
Accrued investment income 59,600 
Salvage and subrogation recoverable - 
Total Available Assets 8,486,900             

LIABILITIES
Secured claims 213,600 
Accrued administrative expenses - 
Claims against policies, including guaranty
   associations, before distributions 26,953,300           
Early access and other Class 2 distributions (26,953,300)          
California and Federal claims having
   preference 50,000 
All other claims 370,200 
Total Estimated Liabilities 633,800 

NET ASSETS (DEFICIENCY) 7,853,100            
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EXHIBIT E

MERCED009

Th
is

 e
-c

op
y 

is
 th

e 
of

fic
ia

l c
ou

rt 
re

co
rd

 (G
C

68
15

0)



PocNo Approved Amount Distibution to Date Distribution Amount % Payout

835917 $145,708.00 0 $145,708.00 100%

835888 $16,548.78 0 $16,548.78 100%

836308 $12,816.98 0 $12,816.98 100%

836165 $7,367.00 0 $7,367.00 100%

836324 $6,813.60 0 $6,813.60 100%

836516 $5,597.06 0 $5,597.06 100%

836534 $5,413.69 0 $5,413.69 100%

836291 $4,816.69 0 $4,816.69 100%

836282 $4,517.83 0 $4,517.83 100%

836300 $4,278.74 0 $4,278.74 100%

836961 $4,188.95 0 $4,188.95 100%

836503 $4,049.86 0 $4,049.86 100%

836562 $4,040.61 0 $4,040.61 100%

831360 $3,944.34 0 $3,944.34 100%

837093 $3,876.92 0 $3,876.92 100%

836545 $3,837.75 0 $3,837.75 100%

836474 $3,789.26 0 $3,789.26 100%

836319 $3,709.99 0 $3,709.99 100%

836359 $3,682.26 0 $3,682.26 100%

836267 $3,672.73 0 $3,672.73 100%

836569 $3,621.52 0 $3,621.52 100%

836088 $3,526.75 0 $3,526.75 100%

836261 $3,305.97 0 $3,305.97 100%

836467 $3,285.74 0 $3,285.74 100%

836493 $3,261.50 0 $3,261.50 100%

836564 $3,261.26 0 $3,261.26 100%

836403 $3,218.75 0 $3,218.75 100%

836577 $3,176.91 0 $3,176.91 100%

836572 $3,161.08 0 $3,161.08 100%

836348 $3,124.70 0 $3,124.70 100%

836194 $3,093.77 0 $3,093.77 100%

836542 $3,068.08 0 $3,068.08 100%

836357 $2,988.69 0 $2,988.69 100%

836208 $2,848.19 0 $2,848.19 100%

836511 $2,828.26 0 $2,828.26 100%

836374 $2,825.26 0 $2,825.26 100%

833009 $2,822.46 0 $2,822.46 100%

833231 $2,817.77 0 $2,817.77 100%

836410 $2,781.57 0 $2,781.57 100%

836381 $2,724.81 0 $2,724.81 100%

831753 $2,683.08 0 $2,683.08 100%

836555 $2,672.45 0 $2,672.45 100%

836513 $2,611.40 0 $2,611.40 100%

836742 $2,521.85 0 $2,521.85 100%

836468 $2,507.99 0 $2,507.99 100%

836445 $2,477.59 0 $2,477.59 100%

836168 $2,456.97 0 $2,456.97 100%

835855 $2,456.77 0 $2,456.77 100%

836504 $2,451.52 0 $2,451.52 100%

Merced Final Distribution
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EXHIBIT F

MERCED012
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MERCED013
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MERCED014
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MERCED015
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MERCED016
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MERCED017
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MERCED018
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MERCED019
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MERCED020
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DECLARATION OF SERVICE BY ELECTRONIC MAIL 
 
Case Name: Insurance Commissioner of the State of California v. Merced Property & 

Casualty Co. 
Case No.: 18CV-04739 
 
I declare: 
 
I am employed in the Office of the Attorney General, which is the office of a member of the 
California State Bar, at which member's direction this service is made.  I am 18 years of age or 
older and not a party to this matter. I am familiar with the business practice at the Office of the 
Attorney General for collection and processing of correspondence for mailing with the United 
States Postal Service. 
 
On February 21, 2025, I served the attached INDEX OF EXHIBITS AND EXHIBITS 
TO INSURANCE COMMISSIONER’S APPLICATION FOR ORDER TO 1) 
APPROVE PAYMENT OF ADMINISTRATIVE AND PROFESSIONAL FEES AND 
EXPENSES FOR THE PERIOD OF NOVEMBER 1, 2022 TO SEPTEMBER 30, 2024; 2) 
APPROVE EXECUTED RELEASE AGREEMENT WITH THE FEDERAL 
GOVERNMENT; 3) AUTHORIZE FINAL DISBURSEMENT OF MERCED 
ASSETS; 4) ESCHEAT UNCLAIMED FUNDS TO STATE; 5) RETAIN CLOSING 
RESERVE; 6) AUTHORIZE DISPOSAL OF LEGACY RECORDS; 7) REMIT 
RESIDUAL ESTATE ASSETS TO PARENT ENTITY; AND 8) CLOSE THE ESTATE by 
transmitting a true copy via electronic mail, addressed as follows: 
 
Jeffrey D. Neumeyer, Esq.  
Sr. Vice President, General Counsel and  
Corporate Secretary  
United Heritage Financial Group  
Email to jneumeyer@unitedheritage.com 
 
Brad Roeber  
Executive Director  
California Insurance Guarantee Association  
Email to roeberb@ciga.org 
 
 
 
I declare under penalty of perjury under the laws of the State of California and the United States 
of America the foregoing is true and correct and that this declaration was executed on February 
21, 2025, at Los Angeles, California. 
 

Gail Agcaoili  /s/ Gail Agcaoili 
Declarant  Signature 
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