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=" ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY formt
ASSETS
1 2
Deceber 31, 1990 December 11, 1889
1. Bonds [less $0 Vability for asset transfers with put options) .ocvvevesrennnanned 6,751,811,665 9,874,910,354
2. Stocks:
2.1 Praferred SE0ckS 1uvsssssensresasenesnssssnserssansenessararanese e abaneneeeeas e s ananeseearantaeensnas 23,4,4 202,308, 059
2.2 Common stocks .. wann . 279,983,558 399,683,862
3. Mortgage loans on real e3tabs ...cocucnsnsnasasannanasasnsnsnans s e 18,973,343 31,609,491
4. Real estate:
4.1 Propertien occupied by the company (less 0 )
4.2 Properties acquired in satisfaction of debt (less ) ] o 2,340,907
4.3 Investoent real estate (less $74,759, 968 s } 67,311,402 43,046,714
5. Policy Toans . 126.312,1M1 367,625,051
6. Premim notes, including for first yoar presfem ...
1. 1 1 Toans
8.1 Cash on hasd and o deposit .ooivinciraiiiiiiiiiiierarataissanaes 9,473,209 21,666,455
8.2 Short-term i . 340,093,123 1,296,00,378
9. Other invested aisats 741,461,547 A4, 497 202
10.  Aggregate write—ins for invested assats... . LT T T P (342,514, T14)H o
104, Subtotals, cash and invested assats (Items 1 to 10) . werf 9,415,361,117 12,733,768,513
11.  Rainsurance ceded:
11.1 Amcunts ble from relnsumers ..ooccoranmrnsrmmrasrmmrssssrassasnnns 1,210,778 57,593,181
1.2 Commissions and wxpense &ll du (e (7,382
11.3 Experience rating and other rafunds dus ..ccccicicriisaarssierrersssnsrsssasressssssrssraisasssssssassassasassassnsnnsnnssf 6,239,007 1]
. A fc data ing 1,790,047 0
13.  Federal income tax bl sesnnnas 37,509, 41 3,074,023
.  Life insurance presiuos and asnwity considerations defarred and encollected .ovcviiiiivncranrannns 104,210,179 94,513,847
15, Accident end health presiums due and unpaid
18.  Tovestment income due and Scerumd .ooceieciurrssssennrsssisnnransssnssrsannrasnne 206,012,078 263,897 414
17, Met adjustment in assats and Tiabilities dus to foreign exchange rates ........ccovvinininnnnns
18,  Paceivable from parent, subsidiaries and affilistes .. srersrsrans 8,582 .28 1,222,821
19.  Asounts recaivable relating to eninsured accident and Baalth PIans cicvecicisanrerrensarsmresranseirassasssressnnsssnsssnsnnnnnssd
2. Aggregate write—ins for other than invested assets .......ooiviiinmniaranens sraranas 354,050,080 13,785,331
2. Total assats excleding Separate Accounts busfness (Items 10A to 21} cevervrnininrsisisssnasanssans . 10,166,584, 581 13,168,237,878
23.  From Separate Accounts S
. Totals (THan8 22 Al 23] wicivieoiionntnarnionniomonans inetotntoositssotntostssstetstieesssssisiosssssntossnnnsnsenrannsnsy 10,186,984, 581 - 13,168,237 878
DETAILS OF WRITE-INS AGGREGATED AT ITEN 10 FoRt INVESTED ASSETS
1001. Deposits on real estate 8,529,695 L]
1002. Funds withhald from assuming rei oo (352, 144,409 L]
1003. seasas
1004 arannn .
1005. sens T T T TP
1098, Summary of recaining write—ins for item 10 from overflow PgE oovvicciriciimesiiteiiioniissiirasirmsirissrsnssssnstonssnnsnsanes
1085,  Totals (Items 1001 thru 1005 plus 1098) (Page 2, Item 10) .. ssrssssssasranssrssssassael (343,514, 714) 0
DETAILS OF WRITE-INS AGGREGATED AT ITEM 21 FOR OTHER TRAN INVESTED ASSETS
2101. Funds withhald from assuing refnsurer .o 352,144,803 o
2102. Deposits with state g funds 1,361,893 968,500
2103. Cash valow of officar's Tife insurance ........ ne 543,772 457,927
2104. Amcunts receivable from assuming ] - ['] 11,273,854
2105. Dus from other insurers ... o 1,054,650
2198, Summary of renalning write—ins for ftem 21 from overflow PGS .oovvivrirrririrsnsrsmrimmmnnnrnsnsnnansnes
2199,  Totals (Items 2101 thru 2105 plus 2198) (Puge 2, Ttem 21} vurievrenvnscnnsssnsronsrsnsssnsssnssssssssnssnnnnrannnnnns 354,050,080 13,785,131

MOTE: The items on this page to agres with Exhibit 13, Col. 4.
The Rotes to Financial Statements are an integral part of this stateceat.




Form 1

ANNUAL STATENENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Brecamber 31, 1990 Becaber 31, 1089
]
1. Mgregats reserve for life policies and comtracts $5,916,459,013  (Exh. 8, Line H) Tess 0
incloded in [tem 7.3 .oovciinnnnncsisnsasssnnssanannns 5,916,489,013 8,235,154,838
2. !qgnpu resarve for & m and health polieiu {Exhibit 9, Line C, Col. 1)
3. without 1ife ingencies (Exhibit 10, Purt A, Line 2.3, Col. 1} covisnrncsanansnssnsassnsnnsnnsnns 456,420 107,080
4. 'o“q' and nnlrut clafm:
4.1 Life (Exhibit 11, Part 1, Line &d, Column 1 Tess sum of Columns 9, 10 and 11) covnrrereninmnmiesnniansnsecsinins r 20,075,588 32,651,120
4.2 Accident and health (Exhibit 11, Part 1, Lise &, sum of Colemas 9, 10 and 11) ..... 2,000 2,000
5. Policybolders' dividend and coupon® sccumulations (Exhibit 10, Part A, Lime 3 plus Line 4, Col. 1) coviciisniianiianinaninnannnd 958,211 903,961
6. Policybolders' dividends 8,662 and  coupons $1,316
due and unpaid I‘.m“ﬁt }. I.il. 10) sraranas . e 3,979 5.1
7. Provisioa for pali ds and coupons payable in followlng calendar year — estimated amounts:
7.1 Dividends apportioned for paymeat to ... Decesbar 31 oo o 199)e. cevenrsrrasnsrsansssransenrnsssnrssnsanssssansaness 420,506 “r, 248
7.2 Dividends not yet apportionsd
7.3 Couwpont and similar benafits 21,088 21,086
8. Asount provisionally hald for deferred dividend policies not included in tem 7 assrssasenand
9. Premfums and annuity considerations recaived in advance Tess $0  discount; including
$0 accident and health presives (Exhibit 1, Purt 1, Col. 1, sum of Lines 4 and 14) 1,607,659 1,641,002
10,  Liability for presics and othar deposit funds:
10.1 Policyhalder preaiwms, including $0 deferred anmuity THability
{Exhibit 10, Part A, Line 1.1, Col. 1) wemernrnrnncninnnns R 14,319,485 18,547,504
10.2 d interest §3,066,625,666 deferred anauity liability
{Exhibit 10, Part A, Line 1.2, eol 1) tenssensesenvnnnnsrsisresaces 3,066,625, 666 3,554,72,753
10.3 Othar contract daposit funds, including $5,389,296 deferred snauity Tiability
(Exhibit 10, Part A, Line 1.3, Col. 1) .. sassssenrarrsnen 41,944,689 45,509,003
11,  Policy and contract liabilities ot included alsewhers:
11.1 Surrendsr valves on cancaled policies ..... e
11.2 Provision for axperience rating refunds - 2,600,795 3,913,800
11.3 Other amounts payabls oa ansumed . (828,767) (595, 18}
12. Commissions to ageats dus or acerwed = life and amnuity $555,000 accident and haalth 555,000 24,667,607
12A. sl and axpense all payable on rei. [TTT T .
13.  Geners] expenses due or accrued (Exhibit 5, Line 12, Col. §) srararar - o 27,746,278 19,103,788
13A. Transfers to Separate Accounts due or accreed [net)
M. Taxes, licenses and fess due or accrued, excluding federa) incoms taxes (Exhibit 6, l.1n 9, Col. S'_I . 3,000, 646 4,367,042
J4A. Federal incoms taxes dus or accrued, including $0 on capital gains (axcluding deferred taxes [] 13,504,276
15.  *Cest of collection® on premiums and asnuity considerations deferred and uscollectsd in wicess of total Toading thereos .. . 11,260,402 []
16. Unearned {nvestment fncome (Exhibit 3, Line 10, Col. 2} ceovruvurennrunen 22,918,464 7,939,129
17,  Aesusts withheld or retaised by company as agest or trustes ..... SR— 1,875,456 1,563,147
18.  Aeousts held for agents’ accoumt, incloding §2,500,791 agents’ credit balences .oovvciivicnnionand) 2,500,791 9,728,384
19. Puofttances and {tems sot allocated . srerssassen 13,175,004 97,507,212
20.  Wat adjustment in assets and liabilities due to forwign u:hm ratas
21, Uiability for benefits for employses and agents if mot included above srrrssaraeas eas
22. Borrowsd money and interest thereon cresssareneans
23.  Dividends to stockholders declared and wnpaid .ooovvvinininnanns
4. Miscallaneous THabilitien:
4.1 Mendatory securities valuation reierve (Page 204, final ITtem) serresasae e 54,407,047 582,512,434
Reinsurance in wnauthoriz . sessns 7,026,624 2,000,782
Funds hald usder refnsurance treaties Iﬂt unautborized refnsurers .. 330,422,459 ]
Payable to parent, subsidiaries and affilistes ...coconnns 4,358,319 1,067,294
Drafts owtstanding P 141,046,124 41,042,002
Liability for amounts held under uninsured aceident and health plans
25. Aggregate writeins for Habilities ...vnenas 7,500,000 100,000
26. Total Liabilities axcluding Separate Accounts business (Itess 1 to 25) ... 9, 692,908,072 s 12,708, 945,124
7. From Separats Accounts aemssasasasssseses wens sssnsssdf
Total Liabilities (Items 26 and 27) .oovvnnrianniann arasesararannnnn sennnnns 9,692,908,072 12,708,945, 324
29, Common capital stoek .oovcvrcnrcnnannas Sersesatasis b RisEsaRRaR R REE RS 1,500,000 1,500,000
30, Preferred capital stock ...... e .
1.  Aggregate write—ins for other than lm surplus funds ..
2. Gross paid {n and contributed surplus (Pm 3, Item 32, Col. 702,940,566 702,940,568
33, Mggregate write—ing for special surplus funds ....ooniainan 300,000,000 300,000,000
M, Unassigned funds (serplus) (530,364,457 (545,148,412
35,  Less treasury stock, at cost:
(1) sharss common  (value included in [tem 20 ]
(2) shares praferrsd (vales included ia Ites 30 ) IR
36 Surplus [tota] Ttems 31 ¢ 32 # 33 ¢ M= 35} ..iiicirernnnnnsannensonnes cresssususans 472,576,509 A57, 792,554
3. Totals of Ttems 29, 30 and 36 (Page &, TR 48] ..uueuereruemunuiersniossmsorenstsarsrssiesnsraruessioenssstessssssnsesiseisna ams, 076,509 | 459,292,554
8. Totals of Iteas 28 and 37 (Page 2, Ites 24} .... 10,166,984, 581 13,168,227 ,078
BETAILS OF WRITE-INS AGGREGATED AT ITEN 15 FOR LIABILITTES
2501, Interest payable oo contribution certificates ......ccovvinenans 7,500,000 [
2502, Daferred option income ........... SebsEsERsrstssasttarssIsaran 0 100,000
2503, .- sresans T
2504, ceennnn . PETTT TP
2608, ..ivnen
2558, Sunmary M' r-iliog wibrhl !ur !l- !5 fM M’ﬂﬂ page .
2689, Totals (Items 2501 thru 2505 plus 2598) (Page 3, Ttem 25) .oovviirunirinnnasasssnsnsnsasnsssnsnssnasarasasesassssssssnsssd 7,500,000 100,000
ETATLS OF MRITE-INS AGGREGATED AT ITEM 31 FOR GTHER TEAN SPECTAL SURPLLS FUNDS
3101, e a RN RS S RS AR N R AN EEESEEEEAEsEEEReEEERnEatne R
2. sravnen as
. Sumsary of remaining write—ins fw iu- Jl from overflow page
399, Totals (Itees 3101 thry 3105 plus 3198) (Page 3, Ites 31) . BT T T T T P P P PP PP
PEITAILS oF WRITE-INS AGGREGATER AT ITEN 33 FoRt SPECIAL SURPLUS FURDS
3301, Contribution cartificates .. sasssressssssrsnsras 300,000,000 300,000,000
in’ write=ins for iu- 3) I'm overflow page ...ceee a -
359, Totals (Items 3301 thru 3305 plus 3358) (Page 3, Item 33) ..ovvvenvannnr 300,000,000 300,000,000

*lncludes coupons, guarantesd annual pere endowsents and similar benafits.




AMNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

(Excludlng Unreolized Capital Gotns and Loxses)

Form 1

1 2
1910

1. Presiums and snauity considerations (Exhibit 1, Part 1, Line 204, Col. 1, Toss Col. 11} covcvrsrnnrsnrnnnsnsnsnsnasnsnannanse aendl 284,001,673 2,600,586
1. .lmcIl’ and alhm' fund dapotits wicersrsnrnnranrans srermraane . 63,779, 47 154,428,000
2. o with 1ifa conti fas (Exhibit 12, Line 3).eeserens -
N 1 l‘w 1! without 1ife 4 fus and dividend (mibh u. “Lines 4 and B)avass)
3A. Coupons left to uunuhu at interest (Exhibit 12, Line 5A) sse .
4. Mt favestment income (includes

incona or loas of subsidiaries) (Exhibit 2, Line 7) coovinincinnnrsrannmnnrsnanns srsraraas 1,033,054, 962 1,361,84],150
5. Commissions and expense allowances on refnsurance ceded (Exhibit 1, Part 2, Line 262, Col. 1) cevivninas 44,819,398 124,859,264
5A. Reserve adjustoents on reinsurance ceded (mlm 12, Line 9A).... .
6. Aggregate write—ins for miscellaneous income ..... ae 269,461,971 46,230,851
1. Totals (Iteas 1 to 6) T . 1,701,117,351 2,170,022,791
8. Death mﬂt“ T S e Feree annany 54,240,454 75,367,543
9. Matured d amnaal pure ETTTTITI I
10. Annuity benefits (Exhibit 11, hn 2, Line 64, Cols. 4 #+ 8) . asas 164,354,073 16,444,126
11.  Disability benefits and benafits under accident and health p ies 10,200 9,662
1A, Coupons, gusrantesd ansual purs endowsents and similar bemefits {El.htt!t 7, Lisa 15, Cols. 3 + &) ...cue 64,806 70,080
12, Surrender benafits and other fund withdramals [direct business caly)..... 2,100, 194,201 1,245,819, 561
13.  Group conversions ....... srsssararnans
M. Intarest on policy or comtract funds . 1,789,192 1,687,230
15.  Payments on suppl uith 'Iﬂ'l i ies (Exhibit 12. l.lnm eceetrseassnnsrssas 90,724 $0,724
16, Payments on suppl without 1ife contingencies and of diﬁd-d accumlaticas tmult 12, Lies 20.2 & 21] 301,745 264,076
164, Acculated coupon payseats (Exhibit 12, Line 21A) !
17, Increass in aggregate resarves for Tife and accident and bealth pa“ein and . . (2,318,705, 824)|| 176,952,145
17A. Increass in Viability for presium and other deposit funds P . o 281,522,891 304,520,065
18, Increass in reserve for ¥ without 11 gencies and for amm and coupon ao«-ﬂmm p (247 ,439)) (225,260)
n. Totals (Ttems 8 to 18) .oovvronsrannnnnnnnonins 1,283,618,023 1,821,010,158
20, Coomissions oo premiuns and ansuity considerations (direct business only] (Exhibit 1. Parl 2. lin- 30, Cal. |.) 57,335,850 158,648,864
21, Commissions and sxpense allowances on refnsurance assused (Exhibit 1, Part 2, Line 26b, Col. 1, less Col. 11) O 28,427,919 28,805,208
22, Genaral insurance sxpenses- (Exhibit 5, Line 10, Cals. 1 # 2 4 3] ovvivnniinmmmmnsinniainnnss A e 90,121,256 68,395,880
23.  Insurance taxes, licenses and fees, excluding Tedera] imcome taxes (Exhibit &, Line 7, Cols. 142 +3) . rararay 12,317,161 12,335,577
24, Increass in leading on and cost of collection in excess of loading on deferred and nco'll«ul preafums . 11,032,482 487,850
24A. Met tramsfers to or (from) Separate Accounts .... abssssssasassrats sernesl
25, Mggregate write—ing for deductions . (133,559,012)] (77,324,296)
26. Totals [Itens 19 10 25) wuvvesrrersersssnsursarssssrernenannns U 1,349,293, 679 2,012,359,281
21, Mat gain froo operations before dividends to policyholders and fedaral hul. taxes (It 7 mings Item 2‘) 351,823,672 157,663,550
28. Dividends to policyholders (Exhibit 7, Line 15, Cols. 1 and 2} covvenns 395,768 363,134
29.  Mat gain froo oparations after dividends to policyholders and before federa) income taxes (Item 27 misus Item 28) ...ovecennnnns 351,427,504 157,300,416
30, Federal incoms taues imcwrrsd (excloding tax on capital gains) coccniiisiacssnaninnninnn, . 74,065,000 4,219,569
31, Met gain from after dividends to policy and federal income taxes and before realized capital guins or

[losses) (lu-ﬂ winus [tem 30) .. [ - sessbante [P 07,362,904 153,080,447
32, Mat realized capital guing or (losses) pital gaing m af (s‘u 574,000) (211,855,117; (147,826,257)
33, Met income (Ites 31 plus Ttem 32) ..covnnens T T T T 65,507,787 5,254,150

CAPITAL AND SURPLUS ACCOUNT

3. Capital and surplus, Decembar 31, previous year {Page 3, Itea 37, Col. 2) . 459,292,554 34,787,200
35,  Met income (Ites 33) ..unevees e 65,507,787 5,254,190
36. Change in net unrealized capital guins or (losses) . [ (565, 684,731)] (176,803,757}
37. Change in nomadnitted assets and related itess (Exhibit 14, Ites 13, = T rhere 8,201,646) (3.274,406)
. Mo in liability for reinsurance in unauthorized cospanies, {increasa) or luﬂlu { 3, Tten 24.2, Co 4,942,842} 2,453,851
3. Change in reserve os accoust of changa in valustion basis, (increase) or decresse (Exh. BA, Line D, Col. 4] .
40, Change in mandatory securities valustion reserve, (increase) or decreass (Page 3, Ites 24.1, Col. 1 minus Z] - 528,105,347 166,262,395
41, Changs in treasury stock, (increase) or decreass (Page 3, Itens 35 (1) & (2) Col. 1 minus 2)
42, Change im surplus ia Separate Accounts T PP
43, Capital changes:

(a) Paid 48 covenns

{b) Transferred from surplus mm “Dividend) .

(€} Transfarred to surplus (Exhibit 12, Line 2‘1
44,  Serplus adjustoents:

() Paid 48 cecvveenrrsnnnsnmmarannsnsannanas srsrarmsnnans T [} 125,000,000

{b) Transfarred to capital (Stock Dividesd) (Exhibit 12, Lina 25, inside anount for stocks) -

(e} tm.f-md from capital |mtm 12, Line 28)
5. kholdars ....... . sassnsrnranes)
6. mwu Mtriu for gains n‘ Iolm in surple srsssner [} 5,643,058
47.  Mat change in capital and surplus for the year (Items 35 through 46) .. P 14,783,958 124,535,331
48, Capital and surplus, Decesber 31, current yoar (Items 34 + 47) (Page 3, Item 37) wovnnvcnnannans T T 474,076,509 453,292,554

DETAILS OF WRITE-INS AGGREGATED AT ITEM & FoR mm INCONE
0601. Surrender chirge incoms [direct besiness caly) . 166,683,013 30,180, 458
0602, Exparience rating refunds ....... 102,778,958 16,050,393
0603, Coomissions received under new acdifisd uinwu agressent 27,656,223 []

(27,856,223)) L
B0S.

0698, Semmury nf r-uiniog -riu-m !er II- & from overflow page .
0685,  TOTALS [Items 0601 thru 0505 plus D698) [Page &, FUEB B] .eovrurumarsnsnssnonsssmssnunsnnnsrassesessassssssssssssssssnsnny 269,461,971 46,230,851

DETAILS OF MRITE-INS AGGREGATED AT ITEM 15 FOR PEDUCTIONS
2501. Resarve transfors under ceded modified cof ] 1,197,085,594 706,329,564
2502, Surresder banafits reimbursed under ceded modified coi g1 (1,115,238,537 (620,910,253)
2501, Surrender banafits reinbursed under ceded coi (215,375,665 )] {102,743,611)

] fw item 25 lmmrﬂa page

2699,  TOTALS (Items 2501 thru 2505 plus 2598) (Page 4, Item 25) ovvvcvennnans (133,559,012) (77,328,296)

DETATLS OF WRITE-INS AGGREGATED AT ITEN 46 FoR GAINS AND LOSSES IN SURPLIS
4601, Adjustment for Federal Income Tax loss carryforwerd ° 50,643,058
4602, Contribution certificatas . . B T L LT . o 45,000,000},
a60D. ... sarer
4604, ...
A605. ..eie serasnans
4658, Sumary of remaining write—ins for ites 46 from uurﬂo-r page .
4699, TOTALS (Items 4601 thru 4605 plus 4698) (Page 4, Ttem 48) ..vevvruerrrmcinierens o 5,643,058

MOTE: Itens 1 to 31 to agree with Page 5, Col. 1, Itess 1 to 31

WOTE: Pariodic payments unar annuity costracts, which were raported on line 12 in 1989, have besn properly reflected oo line 10 in 1950.
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Form 1
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
1 H
1m0 1rsy
1. Presiems and anevity considerations ... srareas erarasanad 274,919,938 A76, 487,067
2. Aenuity and other fund deposits ....uooee 68,469,334 152,156,208
3. Other presiums, considerations and deposits R
4, Allosances and reserve recaived oa v 44,812,650 125,017,554
5. lavestoest {ncone recaived (ancluding realized gains/losses and net of 1 ] casssssranasasiisannsissibanesssh e §77,209,014 1,176,406, 686
6. Othar fncome received 263,222,894 43,304,151
7. Total (Ttems 1 to 6} sarresiesisasanes . 1,628, 633,870 1,973,371, 666
8. Life and accident and bealth clains paid . 42,808,705 54,084,707
9. Surrender benafits and other fund s paid 3,100,154,201 1,245,819, 567
10. Other benefits to policy s paid T T TR P L Y T TR TP PET P PP 166,549,430 19,131,851
1. Total (Itess & to 10) 3,309,190,416 1,359,040,125
12, Commissions, other axpanses and tanes paid (axcluding FIT) sransl 203,780,210 267,800,297
13. Mat transfers to or (from). Separate Accousts {operntional items enly) «occnvniiiiinnnnn, R,
M. Total (Items 12 t0 13) wevevnnruneerersrens - 203,780,210 267,800,297
15, Dividends o poHeyboldars PAIE veureeveseeerascsscsnensmsnsesessenssns reeer et ! RN .01
16. Federa) incoms taxes paid [excluding tax on capital guim) covvniiiiiimiiiiiiisisiinsssssirssss i sassssrannnnas 122,094,594 (68,584, 132)
17. Met increass or (decrsasa) in policy _lms and presiun notes e 358,707,660 109,593,288
18, Other operating axpenses pald - {133,559,012) (78,7152,012)
19. Total [leems 15 to 18) .....ceveen . 7,660,346 {37,343,911);
20. Met cash from operations (Itea 7 winus Iten 11 minus Tten 14 oinus Ttem 19) ..ccovnvnnnane AP (2,231,997, 702 383,475,155 |
21. Procesds from investments sold, matured or vepaid:
21.1 Bonds ... serssssnnnnbasnanas 3,823,193, 188 4,805,362, 104
21.2 Stocks wrennssraneranes 313,758,776 246,668 AN
21.3 Mortgage T1oans .ooveress ssssrssssnsrssssd 7,481,102 3,177,502
21.4 Real estate 3,188,512 10,764,506
21.5 Collateral loans . eens
21.6 Other invested assats .....cocvaine - L AR 3,613,521 24,984, 548
21.7 Met gains or (losses) oa cash and short—tern i . - (18,997,861, (18,329)
21.8 Miscallaneous proceeds .ereceeinian - @,795 1,454,865
21.9 Total investoant procesds (Item 21.1 to 21.3) .... Shaaba 4,132,282, 443 5,092,3%4,010
22, Tax on capital gafns avan seere (74,576,000)| 19,956,000
23, Total (Item 219 misus 1tem 22) veuvvrresrsnnermsnnsssmnnsssraesnsssessannnssanssnnne 4,206,828,443 5,072,438,010
4. Other cash provided:
24,1 Capital and surplus paid 1o tressssessrtenensesentestate [] 125,000,000
0.2 Borrowed money lass amounts repaid
24,3 Other SOMFCES ..cvcevernossnnnanssassasinnnan P —— . 458,511,482 81,322,176
4.4 Total other cash provided (Item 24.1 to 24.3) eversenenas . seas 458,511,482 206,322,176
25. Total (Item 20 plus ftem 23 plus ftem 24.4) ..ovennnnn L LT T T LT P P PSPPI srenmanrad 2,433,342,20 5.662,635,341
26. Cost of Investneats scquired (leng—term only):
26.1 Boads .. ceaune TP LTI TP 1,288,280,262 4,248,438,188
26.2 StockS vuvernreneniaens wrereren, rrrrreneas TR . erarseesanens 308,195,393 373,861,735
26.3 Mortgage Toans P wren 3,019,000 24,026,923
26.4 Rea) estate .. 19,250,316 27,205,008
26.5 Coll 1 Toans
26.6 Other fnvested assets 287,743,463 127,943,144
26.7 Wiscallaneous applications oiceceirnninianninnns 8,980,543
26.8 Total investments acquired (Items 26.1 to 26.7) 1,515, 508,583 4,801,275,008
27. Other cash applied:
27.1 Dividends to stockhalders paid onae -
27.2 Other applications (nat) . 886,013,741 00,717,212
27.3 Total other cash applied (Items 27.1 and 27.2) .. 886,013,741 200,717,212
28, Toual (Items 26.8 and 27.3) 2,801,522, 724 5,008,952,220
29, Met change in cash and short—tern investments [Item 25 winus Jtem 2B) .cocnviinnicrnnrannnrmonnsrssnmsnssssasssssssassanssnnnns {368,180,501){1 , 653,643,121
RECONCTLIATION
30. Cash and short—tarn investments:
30.1 IOMTRG OF PP «ovusensnassssinnmsssnstosmnssnsssssssnsssosssnassssssnnannssnssnnansen 1,317,746, 823 664,100,712
30.2 End of year [Iten 29 plus Jtem 30.1) covvcrnnncsranmnnnassssannans 949,566,332 1,317,746,833

e ———
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Form 1
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
EXHIBIT 2 - NET INVESTMENT INCOME
1.  Gross investmsnt income (Exhibit 3, Lime 10, Col. T) cavnnen seern 1.078,214.71%
2.  Investment wipenses (Exhibit 5, Line 10, Col. &) .ovvee 11,853,115 +
3. Investzent taxes, licenses and fees, axcluding federal incone taxes (Exhibit 6, Line 7. Gl 4) 1,348,592 +
4. Depreciation on real sstats and other llmui asats 7,018,080
5. Aggregate write-ins for 30,000,000
[N Total (Lises 2 throwgh B) ... . 45,219,757
7. Mat investoent income = Line 1 Tess Lina 6 (to Page 4, Itea 4) aveves . 1,003,084,9682
PETAILS OF VRITE-INS AGGREGATER AT LINE 5 FOR DERUCTIONS
0501. Interest axpease on contribution certificates 30,000,000
0502, . s n
0503,
0504, LT T PP PR saren wunsl
0505, .icenee savsrsaranre sase -
0598, Semmary of rmhh. write=ins for 1§ ovarflon page ...
i Total (Lines 0501 thru 0505 plus 0558} (Exhibit 2. Line 5) seneararnes sranesnnears PR 30,000,000
+ Includes $0 investment enpenses and $0 investment taxes, licenses and fess, ancluding federal {ncoms taxes, attributable
to rate Accounts.
- EXHIBIT 3 - GROSS INVESTMENT INCOME
1 Current Fear # 7
Eoroed
Collected 2 ¥ 4 5 Previous Yeor Burlng Yeor
During Yeor Unearned Dur Accrued MosAderl tted Fed—2=F I=2+3+d=F—#
1. U.5. government bokds .......s o 6,830,754 4,306,620 1,187,841 9,949,503
1.1 Bonds axespt from U.5. tax . L i
1.2 Other bonds (usaffiliated) . A 935,221,782 199,133,825 52,534,701 821,820,868
1.3 Bonds of affilistes . o
2.1 Preferred stocks quﬂilhud} " 27,677,186 2,820,082 1,805,031 28,652,237
2.11  Preferred stocks of affiliates . B 65,9 70,000 135,955
2.2 Coemon stocks (unaffiliated) ... 3,358,755 134,868 638,179 2,895,444
2.21 Common stocks of affilistes
1. Mortgage Toans - 5,408,770 224,976 275,460 5,355,288
4. Real estats .. ] - 3,461,620 3,451,620
5. Presiim notes, palicy loans and liens 54,003,137 22,918,454 3,680,409 (5,974,528 0,769,610
6. Collateral loans .ooovvees
7.1 Cash on hand and on deposi
| 7.2 Short-tern investoents ... + 91,220,186 7,997,549 5,398,008 93,820,107
8. Other invested assats ccoiens 16,235,970 16,235,970
9. Financial optioas and futures Far e ;2
9.1
1,296,053 (12,356,651) 93,633 (5.154,231)
10. Totals sivevracnsrnanrsaansasnensfl # 1,151,139, 450 22,918,464 206,012,078 285,958,345 | ¥ 1,078,274,719
DETATLS OF WRITE-INS AGGREGATED AT LINE §.1
Fok INVESTNENT INCOME
09.101. Miscallaneous investoent 1ncoos ......| 6,658,867 157,663 91,633 6,722,897
W‘lﬂ Funds oa Mslt with assuming ﬂt ur| 637,186 (12,514,304} (11,877,128)
09 4. eees
09.108. ..
09.198. h—nry of n-lni»g write=ing for
ne 9.1 from overflow page «.ocevese
09.199. Totals (Limes 09,101 thru 09.105 plus
09.198) (Exhibit 3, Line 9.1) ....... 7,296,083 (12,356,651); 93,633 (5,154,231)
* Includes $144,726,015  accrual of discount Tess $6,497,207  “Includes $0 for company’s occupancy of its own build-
asortization of premivm and less 416,531,250 paid for accrued interest on purchases. ings; and axcludes $0 intarest on encusbrances.
+ Excludes 50 paid for accrued dividends on purchases. +Includes $454,785 accrual of discount

accrual of discoust Tess 30 Tess
$0 paid for accrued interest on purchases. less
Hacludes for assel

* Includes i
amortization of premiva and less

$1,651,097 amortization of presiw and
$3,468,529 paid for accrued intersst on purchases.
t transfers with put options mccounted for as financing

I arrangesents: Column 1,
] Column 7.
| *EXHIBIT 4 - CAPITAL GAINS AND (LOSSES) ON INVESTMENTS
] 1 2 ] ‘4 5 ‘
Increese Frofit on Sale decrease ln Less on Sole Met Baln or Ret Galns
in Book Volue or Moturity Book Volue or Metarity {Logs) From or (Losses)
ﬂ'lhﬂ,ﬂ'ﬁ'— led=3=d+§
ence Between Book
& Adetitted Yoloes
1. U.S. governsent bonds . 141,087 2.262 138,825
1.1 Bonds enempt from U.S. tan
1.2 Other bonds (wnaffiliated) \ 28,363,733 223,713,211 133,642,021 (397,561,876) (726,553,375)
1.3 Bonds of affilistes ....... o
2.1 Preferred stocks (wnaffilisted) ....... o 2,344,542 22,468 426 5,181,733 (96,415,559) {121,722,176)
2.11  Praferred stocks of affilintes ...c0
2.2 Comson stocks (wnaffilinted 108,332,745 16,358,261 4,758,425 (128,368,555} (41,152,496)
2,21 Comson stocks of affilistes . (10,135,477) {10,135,477)
3. Mortgage leans
4. Raal wstate cocooinne 280,946 || 37,258 444,908 8,025,009 7,783,805
5, Preziun motes, peliq' loans and 4
6. Collaters] loams ,.cvvanns |
7.1 Cash on band and oa deposit . |
7.2 Short—tern investeents .. | 3121 18,000, 582 (18,997,861}
4. Other invested assats . il 42,835,158 42,835,198
9. Forwign exchange ... o IEX Tax rxu Ixx
9.1 Financial options ud futures . P o
9.2 W‘l mu—‘im for capital }lil w l:lmus] o
s . 63,795 350,847 15,937,499 15,650,447
10, TORIE wvuvununurissssssssasssssssannsnsnsasnssnrsnss 139,489,969 262,579,418 163,378,926 {565, 624,731)) (852,153, 106)
DETAILS OF WRITE-INS AGGREGATED AT LINE 9.2 FOR CAPITAL GAINS MNP (LOSSES) O INYESTHENTS
09,201, Common Stock of First Executive Corporation . 6,795 63,795
09,202 Funds on deposit with assuming reinsurers 350,847 15,927.459 15,586,652
|
1 09.299. Totals (Lines 09.201 thru 09.. m pm 05.298)
(Exhibit 4, Line 5.2) . rssnrrrasaisesesansal 63,795 350,847 15,937,499 15,650,447

* Adjustments dus to amortization to be reported in Exhibit 3.

= Excluding $2,018,050  depreciation on real astate and $0 depreciation oa othar

invested assats included in Exhibit 2, Line 4.
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

EXHIBIT 5 - GENERAL EXPENSES

Insurance
1 : t) 4 [
Life Accldent snd Bealth || ALL Other Lises Tnvestment Total
of Business
11,291,845 58,7 11,650,618
B 1,843,578 31,325,746
2,759,604 61, 2,827,306
3.105,096 147,651 3,320,847
18,163,626 60, 19,129,711
. o 1,580, s 1,580 139
.3 ] m on report fess M7 W38T
o Feas of public accountants and eomltilg uaries ... 4,245,207 808,591 5,054,218
X -IP“‘: of {nvestigation and settlement of policy claim g;.ﬁ o ' m.g
Ry g N
‘A bristlag aad sttt (983,178 54,360 2018138
.§  Cost or & and equi 890,494 182,935 3,010,429
.6 Rental of 428,058 45,019 2,417,138
.1 Books and aad 186,435 143,929 30,414
5 Tavera 1 estate ok ] s
5.4 Miacel lenaods Toises oo .r 1,483,881 1,843,851
X ol lection and bank service charges ...ccocursesss n, 173,
: i in fons w,517 sare w5y
. on 0
X -u:fm-n by uninsured accident and haaith pitns . ] g
N encn 40,824 0,04
1.2 lances charged off (less 0
2,291,881 291,881
1.3 (1,608,672 13 { 559
9.1 3,489,504 AR, 554
9.2 2,047,803 047,883
9.3 3,282,421 1,263,243 535,670
10. Gemaral Expenses Incurred .occvcvrcvnasnas - 90,121,256 11,883,115 101,974,371
Reconciliation with Exhibit 12 (To Page 4, [tem 22) (To Exh 2, Lise 2)
11.  Genara] expenses unpaid Decesber 31, previcus year 19,100,789 i 19,103,789
12, Genarsl id Dacembar 31, exrreat . ar 20,746,278 21,746,278
3. m‘“ mml:‘rﬂuth‘ to uninsured aulm; and health plans,
", m-:'n’:?ﬁm reiating to eninsured accident and heaith pians,
current ysar
. General wapesses pald durl W0+ N=12=13+ W) ceeennnnnd 81,478,767 | 11,853,115 53,331, 882
1 w " your { ) XXk KX XX X EX (To Exh ine 23
BETAILS OF VRITE-INS AGSREGATED AT LINE 9.3 FOR DPINSES
05.301. Rainsurance f5sus COIE TRCOVITY wuavenes P o (1. (1,098,060
09:302. Outside sarvices ... ] 3 m.ur}l 1,280,208 B |
g m Policy istme cost 70,000 570,000
09.358 3 from overflow pags vovove
09.399.  Totals (Lines 09.301 thru 09.305 plus 09.398) (Exh 5, Line 9.3) ... 3,282,427 | 128,20 4,535,670
* Thase 1tems include $0 o accoent of prior sarvice. i
. " R mﬁnﬁﬁm}muﬂmmr . ®
A, Compansation to agent: commissions " TSt year [y i
b - vision, :«:,: P o T tica: iul-du's neol; 13 - o Line 8.1 ' 0, Line oo Wk ...
c. ufa than those ia and B lu'lvﬂd in Col. 1: Lios 1 50 o Line 2 : 50,
l‘ll u\hr {oes !0
EXHIBIT 6 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXESJ'
1 E L P4 ¥
Life Accident and Nealth || ALl Other Lines Taves twent Tetal
Business !
1. Peal estate taxes eiessbsisasassssssasaraisnnrns 1,217,455 1,217,455
2. State imsurance mm( Ticenses and foas . P, 23,75 17,542 1,292
3. State tanes o premfums ........ 9,555,836 9,555,436
s BIMr lnu tanes, incl. §126,825 for qlqu
. 174,436 174,486
5. 1,486,537 104,158 1,500,746
6. Ail other tanes ....... 676,502 9,436 625,938
1. TAXES, LICENSES AMD FEES INCURRED .. 12,317,161 1,348,592 13,665,753
Raconciliation with Exhibit 12 (To Page 4, Item 23) (To Exhi 2, Lina 3)
8. Taxes, Vicenses and foes unpaid Decesber 31 ous year . 4,367,442 4,367,402
5. Toxws, Hcsases and fos unpaid Decesber 31, Current yaar -, 3,010,646 3!010,646
10.  Taxes, Vicanses and faes paid during year (7 ¢ 8=9) ....ooeenin.n. 13,673,557 Po1,348,592 15,022, 548
%K 1AX 1EX XKX {To Exh 12,Line 23.1)
MOTE: Canadian and othar forwign taxes are included appropriataly in Lines 1, 2, 3, 4 and 6.
EXHIBIT 7 - DIVIDENDS AND COUPONS* TO POLICYHOLDERS
Bividends Coupans*
1 2 3 4
Life Accldent ond Bealth Life Acctdent end Bealth
;. $6,515 11,502
:l 206,658 26,827
5. 303,170 38,130
6 Pdinan o reerteren———— 266 st
. o m »
8. Aggregats write—ima for dieﬁ Qﬂn! *
9. Total Lines S—8 . 47,708 64,806
1. .ll_t du and updl m. ftem 8,662 1,316
1. mpﬂ' poli:in (Page 3, Item 7, in part] 420,506 21,086
11A. ‘rn-qnﬂ dlviMl (hpn Ttem 7, 0 part) ......
2. pmli for defarred dividend polici n{mn. m-!. in'part
i, rmhhﬂlly bald for Jm‘i Jiridesd i
pot {ncluded in Line 12 (Page 3, Item
1n. Total Lines 10— 12A ... . . 168 22,402
. Line 13 of previcus year . . 451,104 22,02
15. Total Dividesd and Coupons™ to Policybolders (Lines 5 4 13— 14) .. 395,768 4,806
(To Page 4, Iten 20) (To Page 4, Ites 11A)
DETAILS OF MUTE-INS AT LINE 8 FOR DIVIDEND OPTIONS
0802,
0803,
0804, .
0805, sear
0884,
0899.  Totals (Lines 0801 thru 0805 plus 0898) (Exhibit 7, Lime 8) .

* [ncludes coupons, guarsatesd ansual pure endownests and similar besafits.
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Form 1
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
1 z E] 4 5o §
Valvetion 5teaderd Total Industrisl Ordinery Credit Group
(Group sad Individel)

A. LIFE INSURANCE:
010001, 1541 €50 AXB 3.00% NP 738,588 736,588
010002, 1941 CS0 ANB 3.50% NLP 20,555 20,555
010003, 1941 C50 ANB 4.00% MLP 86,238 86,238
010004, 1958 CS0 AMD 2.50% WLP 2,841 2,941
010005, 1958 C50 ANS 3.50% WLP 1,353,381 1,353,381
010006, 1958 CS0 AMB 4.00% NLP 210,960 210,960
010007, 1958 C30 ALB 2.50% WP 36,870 36,870
010008, 1958 C50 ALE 3.00% NLP 1,074,057 1,074,057
010009, 1954 CS0 ALB 3.50% WP 3,608,414 2,655,461 952,953
010010. 1958 C50 ALB 3.75% WLP 13,104 13,104
010011, 1958 C50 ALB 4.00% NLP a1.2m 3,280,211
010012. 1958 CSO ALB 4.50% NSP 51,580,480 51,580,407
010013, 1958 CET AN 3.50% NLP 8,11 8,177
010014, 1958 CET ALB 3.00% WLP 5,130 5,130
010015, 1958 CET ALB 3.50% WLP 4,507 14,507
010016, 1958 CET ALB 4.00% WLP [L] 51
010017, 1958 C50 ALB 3.50% CAVM 13,327,855 13,284,715 o
010018. 1958 C50 ALB 4.00% CRYM 362,179 458 362,179,468
010019, 1958 CS0 ALB 4.50% CRVM 255,109,378 42,322,083 212,787,145
010G20. 1980 €S0 ALB 5.50% NSP 104,425,811 104,425,611
DI002. 1980 CSO ALB 6.00% MLP 952,748
010022, 1980 C50 ALB 6.00% WSP 625,424,457 625,424,457
010024. 1980 €50 ALB 5.50% CRVW a4, 584,453,513 49,785,580
010025. 1580 C50 ALB 6.0C% CRVM 1,105,5 832,578,436 212,954,485
013997, Totals (Gross) severensses sapsnanas sessnssrranarnased 3,163,291,068 2,686.727.165 476,563,903
019998, coded SO ——— 609,372,424 504,806,247 104,568,177
01999, Totals (Met) . 2,553,918, 644 2,181,920,918 71,997,726
s wpp with Tife

contingencies):
020001, 1971 TAN/GAN 7.00% 43,304,787 Tax 41,705,924 TAN 1,598,863
020002, 1971 TAN/GAM 7.25% 139,883,703 xx 137,977,250 1ax 1,506,483
020003, 1971 TAM/GAN 7.50% 3,956,297 Txx 77,231,009 TAx 6,725,288
020004. 1571 IAM/GAM B.75% 367,114,359 XXX TLx 367,114,359
020005, 1971 IAW/GAM 10.55% 299,882,101 XXX 10,372,350 Ixx 289,509,751
020006, IMKED 197) GAM/IAM B.00% 54,164,476 1L TR 164,476
020007, IMMED 1971 GAM/IAM 8.25% 2,975,528 Tax 2,975,528 XXX
020008, [MMED 1971 GAN/IAM 8.75% 42,928,191 XXX 21,317,523 1L 21,610,268
020009, WD 1971 TAN/GAM 9.29% 292,265,170 Xxx 46,688 XX 252,218,482
020010, IMKED 1971 GAW/GAF 9.25% & Declining 646,135,679 IEX TEX 646,135,679
020011, IMKED 1971 GAM/GAF 8.75% & Daclining 65,740,117 AAX XX 5,740,117
020012, 1MMED 1571 GAW/GAF 8.25% & Declining 812478 xn IXX 812,478
020013. IMMED 1971 GAW/GAF 8.00% & Declining 132,090,435 ANX AN 132,090,435
G20014. IWMED 8.00% 27,045,118 XXX 4,319,878 AN 0,125,244
020015, IMMED 8.25% 6,022,793 A 5,830,903 AAX 191,850
020016. [IWMED 8.75% 38,506,752 Ixu 21,709,607 XXX 16,887,145
020017, IMMED 9.25% 68,634,204 Tax 1,671,812 AN 61,062,382
020018, Other Bases 1,456,756,424 A 212,386,748 an 1,243.769,676
e, Totals (Gross) ... 3,768,708,643 KKK 538,045,617 rxx 3,230,68),026
w9998, Reinsurance ceded 428,029,546 1ax 61,438,804 ANX 366,591, 142
@99, Totals (Met) ... ararammesbaasass 3,340,678,697 LR 476,606,813 XA 2,864,071,884
€. SUPPLENENTARY CONTRACTS MITN LIFE CONTINGENCIES:
030001. [DMMED 1971 IAM/GAM 11.25% 24,004 24,004
030002, IWMED 1971 TAM/GAN 11.00% 224,255 224,255
030003, IMKED 1971 TAM/GAM 9.25% 81,550 81,550
030004. IMMED 1971 TAN/GAN B.00% 120,084 120,084
030005. IMMED 1571 IN/GAN 7.50% 378,567 378,567
039997 Totals (Gross) ... 828,540 a28, 540
[ caded 151244 151,234
039999, Totals (MaL) ceovvrorsnrnrmnsnsnnnes P—— 617,306 677,306
D. ACCIDENTAL DEATN BENEFTTS:
040001, 1959 ADB — 1958 SO 3.00% 210,012 201,95 8,086
040062, . . R
49957, Totals [BPOBS) «oevvsnrassssnrunsansnn 210,012 201,956 8,056
049998, caded
49999, Totals (MEE)} wueeecvessressissnnmsmnnmmnnirinsrsnans 210,012 201,956 8,086
E. BISARII - it
050001, 1952 Disability Pd-2-1958 €50 3.00% 2,887,490 2,641,648 245,842
050002,
050003,
050004,
050005,
050006,
059997 2,887 490 2,641,644 245,842
059998, 670,185 615,463 54,732
059599, Totals [Mat) .. 2,217,295 2,026,185 191,110
F. DISARIUITY — BISABLED LIVES:
060001, 1952 Disability Pd-2-1958 CS0 3.00% 2,178,855 2,068,666 110,189
060002,
0560003, ™
060005,
069597 Totals (Gross} .. 2,178,855 2,068,666 110,189
069N, Reinsurance ceded . 728,750 681,962 45,788
065999, Totals (MHt) ovurrrensnssnrmnssasseronannsnnssasasss 1,450,105 1,386,704 63,401

u Businass mot wxcesding 120 months duration.




11

form 1 ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
EXHIBIT 8-AGGREGATE RESERVE FOR LIFE POLICIES AND CONTRACTS (Continued)
1 2 El 4 5 L]
Total Industrial Ordtaary Credit roup
Valustian Standord {iroap and
Individual)
m‘nm“. Tuati over correspondi respacti
For of t t = on L]
- policies, m:'t.ﬂ“ " “ng"t:ﬂu-:unnhu of m-.?o- wr‘ ui BEAE osevsasnniaanasnnnsl 1,017,581 1,017,581
For noerdeduction of daferred presiuns or return of preai t the death of the { 15,047,747 13,383,350 1,664,257
JFor surrender valuas in sxcess of resarves otherwise requ ulud rri-el this sehadul
070004 . Substandard axtra 4,415,136 4,004,868 410,268
070005,
070006 e CEETER TR
079997, Totals (Gross) wasnnn 20,480,454 18,405,799 2,074,865
079998, ooded ..eeniinansasssissasssiassasiannnraasian T L 3,143,510 2,822,074 321,438
079999, Totals (Met] .eocovicrsismmimnmmnnrmmniisninnnnnrns s 17,336,954 15,54, 726 1,153,229
H. Grand Totals (Met) = (Ttem 1, Page 3} oeuvencnronsunennraronsrnrmsnsncearssisscessssssssesseasa..l| 5.916,489,013 2,678,803, 607 3,238,085, 406
1. Has the coopamy ever issved both participating and 4. Has the eqllw any assessoant or stipulated premiwm policies 6. Doas the company hold reserves for any annuity coatracts
nomrparticipating policies? Answer: ..... | L R in [ L R T If 30, state:r  which are less than the reserves that nldhhld on e
mr. n! insurunce standard basis? Answer:
2. the company at present isaue both participating hsount of reserve If so, stats the amcust of reserve on ud policies
miururtlrlutiag polictes? Answar:..... B0 .....  Basis of reserve: a) on the basis acteally held:
Basis of b} which would have bean hald (oa an exact or approximats
If not, mu which kind is fasued. )} using the actual ages of the annuitants; the inter—
Angwer: «« MoerParticipating st rata(s) vsed in h',li and the same mortality basis wsed
a arrerne the for valuation of eqlnb'll annuity
3. Doan the company at present fssve or have fn force Assassments collected during year benafits ssued to sudmi Tives, If the ha u
policies that contsin non guarantesd  elesants? cooparable annuity benefits for stundard
Anvwar: wer If 30, attach & statesent 5. If the po'liq loan interest rate ?umnuul in any one or  valued, the mortality basis shall be the uﬁh mt rr
that muin [a] the datermination ures, more of its currently issued polic is less than 5%, not  ceatly approved by state demicile for wvaluwing
(b) the answers to the Interrcgatories, and (] an  in advance, stats the po“qf Toan nu guirantess on any mtmm annaity benafits: 3 and (c} attach
actuarial opinion as described in the Instructions. such policies. Aaswer: L (. tatesent of oethods esployed in their  valuation.
EXHIBIT 8A- CHANGES IN MSES OF VALUATIM BURING THE YEAR
set up on o bosis ether thon the
Faluotion Rases
1 4
Bescription of Voluotlon Closs 2 ] Incresse in Actuarial
Changed Froa changed Te Reserve Due ta Change
A, LIFE ml.ltl!s AMD CONTRACTS (Ineludi 91 sat upon a basis
other than that used to determine mﬁn} (Exhibit 8)
1. ffee sssass
T | R,
3. | I
4. T
5 e - - N “ m m
299, [| subtotsl (Ttem 6, Part A, Page 6] vuvveerivevrnnerisrunes eerersnasenerrnanerens M H l E
B. ACCIDENT AND BEALTH POLICIES (Exhibit 9)
| P R T TTTTTTTTPr P
2.
99 Subtotal astarsassnssassasisisasanEasttattnanannnnss
99, || subtotal (Iten &, Part B, Page )
0.099.{] GRAND TOTAL (Column 4 only) .o..nce .
EXHIBIT 9 - AGGREGATE RESERVE FOR ACCIDENT AND HEALTH POLICIES
other Individuel Policles
1 2 e 4
Tatsl roup Credit Collectively 7
Accident (Grogp and Renewsble 5 § Mo Renewable ] ¥
and Nealth Individml) o Guoranteed Jor Stoted Other ALl
Concelable Renewable Reazons dnly || Acctdent Only Othar
A, ACTIVE LIFE RESERYE
1. Unearned
2. Mdditional

3. Reserve for future mlimnt b-r
fits (deferred maternity and other
sioilar benafits) cocoviresrannarnned
Raserve for rate credi

Totals [&ul]

o

Totals (Wet) ..ovveeen

Present valus of amounts not yut
due on clafms™ .

2. Ilm for future m:\wt bana
ts {defarred matarnity snd other
sial'lur benefits) covvesiirannrnnnnndd
3. Mggrejate write-ing for reserves ....| l
4. Totals (Gross) J\ u
5. Reinsurance ceded
6. Totals (M) ceovruiersnssnsnnnnns

C. GRAMD TOTALS (Net) (Item 2, Page 3)

0. Tabular Interest om policy funds

DETAILS OF WRITE-INS IN SECTION B, LINE 3 FOR RESERVES

27a8RE

M Sumnary of resaining Mbrh. !’u
Tine 3 from overflow page

03%%. Totals (Items 0301 thru 0305 plus

0398) (Exh. 9, Section B, Line 3) ...

* Attach statement a3 to valuation standard used in calculating this reserve,

reserve bases, interest rates and e

spacifying
** Includes reserves for unaccrued benafits on incurred but unreported clains. Accrued Innﬂu should be reported in mﬂm 11, Part 1, Lines 2.2 and 3.

& Business not exceeding 120 months deration.
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13
Form 1
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
{
|
EXHIBIT 12 - RECONCILIATION OF LEDGER ASSETS
1. Preaiums on life policies and anmuity consideratioas sasl 274,919,248
IA.  Answity and other fund deposits .... [ETTTTPTToN 68,463,334
2. Meeident and health cash premives, including 80
3. Comsiderations for 1] y with life {ng [T,
4. Com fons for suppl. ¥ ts without life mﬂmeln. iulm
§.  Dividends left with the coepany to accusulata at interest .....
SA. Coupons® left with the company to accumulate at interest ......
6. Gross investment income (Exhibit 3, Lime 10, Col. 1) covuiecnns 1,128,639, 449
7. Increase of paid wp capital during the yer .. -
8. Borrowsd money gross less amount repaid
9. i and axpense all T TT T T TP PP PP 44,812,690
9. Retarve adjustments on reinsurance udld .
10. Ffroe sale or maturity of ledger assets (Exhibit 4, Line 10, Column 2) vuvvevusrsesiennnnnnunsaines 139,489,970
1. By adjustmest in book valus of ledger assats (Exhibit 4, Line 10, Colwmn 1)
12, Aggregate write=ing for in ledger assats . 263,222,894
3. Total Incresses in Ledger Assats (Lines 1 throwgh 12) .. P 1,919,554,275
PECREASES IN LEDGER ASSETS
u. icy and contract claies (Exhibit 11, Part 2):
L O 1 T T 42,436,585
14,2 Accident and bealth ..oovvouinnanns 10,200
15.  For with Tife 9 164,354,073
16. Premium notes and llens voided by lapse, less i
17, Surrender values (direct business only).. . 3,100,194,201
1A, Group i
178. Intarest om policy or contract funds srrrssarsrsrens 1,788,192
8.  Dividends to policyholdars:
18.1 Life insurance and snauities (Exhibit 7, Line 9, Col. 1) SR ssrrsnan 417,704
18.2 Accident and health (Exhibit 7, Line 3, Col. 2) «ouvvnnnnns srarnssns
18A. Coupons, guarantesd snnual pure endowsents and similar benafits (Exhibit 7, Line 9, Cols. 3+ 4) ...... 64,806
1. Total Paid Policyholders ...ccvnvnn TP 3,309,266,760
20. Paid for elains oa supplesentary contrac
20.1 with life 4 i e 90,724
20.2 Without life mtiwlu . . sarrsnsresaes 301,745
20.3 Total paid for claims on supplesentary coatracts(Lines 20.1 plus 20.2) .. 292,469
21, Dividends and intarest thereon bald on deporit disbursed during the year ..iccccviesnsrannnnns svsanes ave
21, Coupons® and interest tharson hald co deposit disbursed during the year ) .
22. Commissions to agents {direct business ol'l:r]
2.1 Life | and g 0 comuted commissions 81,448,437
Z2.2 Mccident and baalth, including 0 comuted commiasions .i.iiiiiinn
22.3 Policy, mesbarship and other fess retained by agests ......... e - [r—
22.4 Total coemissions to ageats (Lines 22.1 thrw 22.3) ........ AN AR bene s an s bbb bRy - 81,448,456
22h. Commissions and wxpanse all on rei assumed 28,427,919
3. Geseral sxpanses (Exhibit 5, Line 15, Col. 8) . . serarssnne 9,01,
23.1 Taxes, license and fees, axcloding federal inm taxes {mibit 6, Lisa 10. Col. 5) 15,022,548
23.2 Federa]l incoe taxes, including (574,576,000) on capital guins ....... 47,518,554
24.  Decrease of paid up capital during the year srransans
25.  Paid stockholders for dividends (cash ) crrerrnen
26, Borrowed money repaid gross less amount borrowsd rarenase
27, Interest on bOrrowed BOMY ......ccreesessnsssssnssasssnsnssssassnnrassasnasannnasans
27A. Mat transfers to or (froo) Separats Accounts .
28. From sale or maturity of ledger assets (Exhibit 4, Line 10, Colusn -l] 163,378,926
9. By sdjustsent in book value of ledger assets (Exhibit 4, Line 10, Colemn 3, and mum. 2, Lina 4) . 264,560,211
. Aggregate write—ins for decreases in Tedger wssets ............. S 288,120,963
. Total Decraases in Ledger Assats (Lines 19 through 30) ....ccivrersionimmsisrssissnssssssnsnsnnnnsans B P 4,291,468, 728
RECONCILIATION BETWEEN YEARS
32. doount of ledger assets Decesher 31t of previcus Year .......cciemrncsmicnsasiasssesssssssssnnssssnsnss 13,234, 864,738
33.  Increase or (decrease) in ledger assets during the year (Line 13 winus Lime 31} . PETTTTTETT TP, (2,371,914 454
M, Total = Ladger Assats Decesber 313t of Current Year (Exhibit 13, Ling 22, €ol. 1) cuvucvussasrsessonssinsnmmnnsrnnssnsessnnssnssssrsnsssnnsssnsnnsnss .I 10,862,950, 284
PETAILS OF WRITE-INS AGGREGATED AT LINE 1 FoR INCREASES IN LEDGER ASSETS
1201. Surrender charge income [direct business oaly) 166,683,013
1202. Experience rating refunds .....coocvrennnnnanas 96,519,881
1203,
1204,
1208, .oieceas
1238. Summary of remaining write—ins for line 12 from overflow page ..
199, Total (Items 1201 thru 1205 plus 1298) (Exhibit 12, Line 12) coovuvinniiinimmniminsiinininssnnaenn, e 263,222,894
DETAILS OF WRITE-INS AGGRECATED AT LINE 30 FOR DECREASES IN LEDGER ASSETS
3001, Raverve transfars usder ceded modified 1,197,065,554
3002, Surrender benefits reisburied wner ceded modified ulnlrlnu lqr\uulh (1,115,238,537)
3003. Surrender betafits reicbursed under ceded coinsurance agreesents (215,375, 669)]
3004. Decrease Tn Tedger Tiabilitien ..ucviciicriinanreisnsennnnnnnnnns 421,679,975
005, siiiiinasannnas aes
3058, Sumary of ning write=ins for 19ne 30 from overflow PEGE ..oucieeieeiirenminsrnsssrssssansssssstossinnsnnansrennssnsssssnssssssssnsssnnsnns
099, Total (Items 3001 thre 3005 plus 3098) (Exhibit 12, Line 20} . . 288,120,963
.

Includes coupons, guarantesd annual pure endowsents and sizilur besefits.
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AMNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
EXHIBIT 13 - ASSETS
4
1 z 1 Mot Adwitted Assets
Ladger Assets Noor—Ladger Assats Assuts Mot Adwitted (tals. 1+ 2—13)
1. Bonds ( e D, Part 1) T snvans 7,429,630, 502 677,818,827 §,751,811, 665
2. Stocks:
2.1 Praferred stocks (Schadule D, Part 2, Sectioa 1) ... 348,338,893 124,904,460 AU,
2.2 Coemon stocks (Schedule D, Part 2, Section 2) ..... 561,808,131 281,824,113 79,983,558
3. Wortgage Toans on real sstate (Schedule B, Part 1, Sec. ll-
3.1 First Heas . 21,117,360 8,204,007 18,973,343
3.2 Other than first THens cooevananenes R R
4, Rea) estate (Schadule A, Part 1):
4,1 Proparties occcupied by the company (Tess
4.2 Properties acquired In satisfaction of debt (less
4.3 Investoent real estate [less 74,753,968
b ) serassnnen wannf 59,286,403 8,025,009 67,311,482
5. Policy loans avssasarases o 126,332,711 726,332,711
6. Precie sotes, incloding for ﬂ”l y-r pr-hu
7. Collateral loans (M'Ia C, Part 1) . P
8.1 Cash on hand llﬂmdlwltt
a. Cash in company's nﬁtu . 21,850 21,850
b. Cash on deposit ( 9,451,359 9,451,358
8.2 Short—term (Schodule DA, Part 1) 540,093,122 940,093,122
9. Other invested assats (Schedule BA, Part 1) 727,861,789 17,063,006 3,462,878 741,461,547
10.  Aggregate writeine for fnvested azsats ..... . (259,452,213 []5,”}_.»9)? (343,514,724)
11, Reinsurance ceded:
13.1 Amounts recoverabla from Mnunﬂ [Schedule §, Part l'_l [P wsl 33,210,778 33,210,778
1.2 issions and expense verern {eaa)fl (644
Il 3 tu.ﬂ-u rnh’ and o\hr rafunds due .cooeue 6,239,017 6,239,077
2. data pr ng oquipment ...... 1,790,347 1,790,347
13, Federal incoms tax 1 R o 37,529, 41 37,529,141
14. Life insursnce presives and amnuity considerations duf-rnd and uncollected on in
force Dec. 31st of curreat year (less p!“ﬂl! oa reinsurance ceded and Tess
2,537,655 loading) . rasras 104,210,179 104,210,179
15. Accident and health presives dus and uplll
16. Investment incoms due and accrued . 206,012,078 206,012,078
17, Mat adjustoet is assats and Tiabil
18. Raceivable froo parent, subsidiaries and affilistes . - B,582,228 8,582,228
19. Amsust recaivable relating to wninsured accidest and hu'ltl phu Py
20.  Other assets @
20.1 Agents’ balances (gross debt $3,330,307
less $2,350,000 for doubtful accounts
$2,500,791 credit balances) . {1,520, 484 (1,520,484 ILx
i 9,289,738 9,289,738 XX
3,167,587 3,167,581 xxx
advanced to or in bands f Ixx
20.5 Loans o personal security, sadorsed or not ... J 'SR
21.  Aggregate write-ins for other than invested assats c.oovviiierninnas ‘ 371,040,950 17,040,910 354,050,080
22, Total assets axcluding Separate Accounts business [(ELTLIN T3 | R 10,862,950,284 412,288,884 1,108,254, 587 10,166,984, 581
23, From Separate ACCOURtS SEATEBENT ..cceerssrssrsusssssssstassasssssssasmamsnisasasssssssssssssssnnsns anasames S
24, Total (Lines 22 and 23) ..coennee subin sane . 10,166,584, 581
DETAILS OF MRITE-INS AGGREGATER armnommmmm
1001, Deposits on real satate 8,629,695 8,629,695
1002, Funds withhald from assumisg re (368,081,908) (15,937, 499)) (352,144, 409)
1003. .
1004.
1005, [
1058, 'Iin 10 from mrﬂnllhw! .
1099. Totals (Lines 1001 they 1005 plus 1098) (Exhibit 13, Line 10) .... (358,452,213 (15,937,439) (343,514,714
BETAILS OF WRITE-INS AGGREGATED AT LINE 21 FOR OTHER TRAN INVESTED ASSETS
2101, Funds withbald from assuming reinsurer 363,081,908 15,937,459 352,144,408
2102. Deposits with state guarantes funds . 1,361,899 1,261,099
2103. Cash value of officer's 1ifs insurance 50,112 543,712
2104, Dus from othar insurers 1,100,411 1,103,411
ry r-l- ag uritrln for Iiu 21 from overflow page
2199,  Totals (Lines 2101 thru 2105 plus 2198) (Exhibit 13, Line 21) .... 371,050,550 17,040,510 354,050,080
Adjustments Mot Lizted)
1 r k]
Changes for Yeor

End of Previous Yeer

End of Curvent Year

(Tncrease} or Pecrease

1. Loans on company's stock .....

2. Supplies, stationary, printed

3. Furniturs and 4,364,413 3,167,887 1,196,856
4. Coemuted 1ET XX

5.  hgents' balances (m'_l (6,650,845) (1,520,484 (5,170,361
6. Cash advanced to or in the hndl vf eﬂim‘ or agents

7. Loans on persomal u:uriv. andorsad or not

B Bills receivable ocveenricnienrisiians 5,645,514 9,289,738 (3,644,164)
9. Premiwm notes, stec., in wxcess of ml ulu and m wliqr mbm:iu on individual wli:iu e TXX

10.  Accident and haalth presiws due and wnpaid .. iy

11.  Aggregate write—ins for sssets mot adwitted .. . 4,961,766 12,770,306 {7,808, 540}
12.  Agests' credit balunces (Page 3, Item 18 insi sesearssesnrer 9,725,354 2,500,791 7,224,563
5. Tota] CAARGE . oouvrnurnursasmsessrassnnsasnsnsnsassnnsnrssssssrssnsnnnsnniasisesss sesssrsrrssrsrsnvan Xxx xxx il {8,201, 646},
DETAILS OF WRITE-INS AGGREGATED AT LINE 11 FOR ASSETS NOT ADNITTED

1101. Mortgage Toans om real sstats . [T 0 8,204,017 (8.204,017)
1102, Other invested assats = leasehold izp 4,711,766 3,462,878 1,248,288
1103, Dus froa other insurers . X 1,103,411 (853,411}
1198, Susmary al’ r-niawg uritr‘iu for Tine 11 fra- U\'U'ﬂﬂ‘ page

1199, Totals (Lines 1101 thru 1105 plus 1198) (Exhibit 14, Line 11) coevvrisrrmmsrsransinanuesainnsssssnenanndlf 4,961,766 12,770,306 (7,808,540

* (Carry to Item 37, Page 4)



ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

" FIVE-YEAR HISTORI CAL DATA

ALl Flgures Taken Frem or Frem Ancusl

Show smounts o whele dellars saly, oe cents. Itess frem prisr yoars should be l.ul.ldn‘-u lfﬂqml!llﬂl:p—phr;-n' stotaments.

14A

1 H 2 4 L
190 100 e prr] 1986
Life Insarwnce (n Force (Poges 15 end 184)
1. Ordisary = Mhole Life and Endowment (Line 290, Col. 4) ..... 45,561,892 51,909,181 49,355,347 46,652,908 39,698,518
2. Ordisary-Term (Line 20, Col. 4, Tess Line 350, Col. 4) . 548,382 4,676,705 3,314,005 3,045,775 2,546,705
3, Cradit Life (Line 20, Col. 6}
4. Growp, wxcluding FESLI/SELI (Line 20, Col. 9 Tess Limes “ L
37, Col. 4) ciriesnnanananes carnnanan 3,027,789 1,831,547 3,868,838 1,672,184 3,208,264
§. Industrial (Line 20, Col. 2) ...
6. FEGLI/SGLI (Limes 36 & 27, Col. &) coviacnnnanann
7 Total {Lina 20, €81, 20) wovererrrnnns 49,138,080 0,417,400 56,538,190 53,070,867 45,453,517
Mew Busioess Issued (Poges 15 and 15A)
8. Ordinary-¥bole Life and Endowsent (Line 290, Col. 2) ......] 1,573,264 7,514,047 7,582,301 11,210,174 11,862,424
9. OrdinaryTers (Line 2, Col. &, less Line 290, Col. 2) .....] 69,435 188,983 146,523 pLLN-: L) 83,654
10, Credit Life (Lina 2, Col. 6) sovvsssnsnsncacncnsnanisisians
11, Growp (Line 2, Col. 9) 244,878 872,273 896,385 669,255 813,583
12, Iedustrial [Line 2, Col. 2) evcvrcsrosssnnrsnnnnnnnnsasssd
1. Total (Line 2, Col, 10) sevnennenarnnasannnenannnns T 1,887,517 8,575,403 8,625,219 12,027,663 12,764,631
Presius Incese (Exhibit I — Part 1}
14. Ordinary and Industrial Life— First Year (Line 84, Cols.
6,653,921 110,407,027 170,379,729 213,656,518 169,924,662
15. Ordinary and Industria] Life— Single and Renesal (Line
10d, Line 134, Cols. 2 and 3) PITTPTTRT— 238,407,614 314,960,227 292,239,616 357,911,659 394,252,099
16, Other Life (Line 204, Cols. 5 8 6) ...... - 38,999, 48 57,265,979 56,046, 194 64,269,999 69,333,840
17. Asnuity (Line 204, Cols. 4 87) wuverenss
B ABE {Line 20d, Cols. 8, 9 B 10) covvconrrannas 30 2k} 800 654 1,248
18A. Otber Lines of Business {Line 20d, Col. 11) ....
1. Total (Lime 20d, Col. 1} ceecrvscnsronssnnnrnrsnanans 284,001,673 482,631,526 518,566,339 625,828,830 633,551,847
Bolance Sheat Ttems (Poges 24 1)
20. Total Adwitted Assets Excluding Separate Accownts Busimess
(Page 2, Item 22) .. P P 10, 166,584,581 13,168,237,878 12,800,739, 575 11,400,202, 114 9,870,509,961
21. Total Liabilities Excludieg Separats Accounts Business
{Page 3, Item 26 [lwss Items 24A & 248, 1587 & 1986]) ......| 9,692,508,012 12,708,945,324 12,468,982, 3520 11,155,943, 040 9,600,543, 405
22. Aggregate Life Reserves (Page 3, Item 1) .. 5,916,489,013 8,235, 194,038 8,058,239,533 7,566,159,857 6,357, 604,080
23, Mggregate A & H Reserves (Page 3, Ttem 2) . ) 2,960 2,960 2,960
24, Mandatory Securities Yaluation Reserve (Page 3, Item 24.1) 54,407,047 582,512,434 748,774,829 596,205,102 492,843,757
25. Capital (Page 3, Iteos 27A and 278 [Itess 29 & 30,
1988 & after]) . PP 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000
26. Surplus (Page 3, Ttem 290 [Item 36, 1988 & after]) ......... 472,576,509 457,792,554 33,287,223 202,869,014 268,466,556
Percentoge Distribution of Assets (Poge 2}
(Item Mo. / Page 2, Ites 10A) x 100.0
27. Bonds (Iten 1) coverens rererereeeaeae e ae e ae e anaes ns .5 5.7 0 5.4
28, Stocks [Ttems 2.1 and 2.2) ..cvcviviiavanannnennnnannes 5.3 5.4 4.3 3.3 5.9
29. Mortgage Loans on Real Estate (Item 3) ..ococccvnincans 0.2 0.2 0.1 0.3 0.3
30. Rsal Estate (Items 4.1, 4.2 and 4.3) coocinrennronncnnnenas 0.7 0.4 0.2 0.1 0.z
31, Policy Loans (Item 5} covvvensrnnnrnnninssnisnsrsnssssrssnsy 1.7 2.9 2.1 LS 0.8
32. Presium Notes ([tem 6) .
33, Colluternl Loans {Item 7] covevvcvrcnsnes
M. Cash and Short=Ters Investments (Items 8.1 and 8.2) .. 10.1 10.3 5.4 8.8 16.9
35, Other Invested Assets (Ites 9) . EETTTTTTT T 1.9 3.3 2.2 2.0 0.5
35A. Aggregate write—ins for Invested Assets (lt- [/ P (3.8, 0.0 0.0 0.0 0.0
36. Cash and Invested Assats (Item 10A) .o.ocvicnnrannnnnnnans 100.0 100.0 100.0 100.0 100.0
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Form 1
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA
(Contioued)
1 2 1 4 ¥
pi 1989 188 1987 1985

Isvestzents in Porent, Subsidiories and Affilictes
37, Affilisted Bonds (Page 29, Line 29, Col. 6) ......
3. Affiliated Preferred Stocks (Page 29, Line 47, Col. 3) ..., 2,161,000 1,350,000 1,616,700 1,416,700 1,116,700
39, Affiliated Common Stocks (Page 29, Line 65, Col. 3} ....... o 136,353,356 23,184,956 [ L] 54,696,902
40. Affilisted Short-term Investments (Subtotals included in

Schedule DA, Part 1, Col. 10) vuvurers
A0A. Affiliated Mortgage Loans on Real Estate
A0B. A11 Othar Affiliated ...coun o 638,570,976 304,462,167 170,751,601 122,204,615 9,701,903
41, Total of above Limes 37 to 8B .oovvivrvrermnmnrannrnnsnnnas 777,088,302 338,997,123 172,368,301 123,621,216 65,515,508

Total Nemrodeitted and Aduitted Assets
42, Total Momadmitted Assets (Page 14, Line 22, Col. 3) 1,108,254, 587 486,118,073 306,466,771 277,106,970 148,046,711
43. Total Admitted Assats (Page 14, Line 24, Col. &) .... 10,165,584, 521 13,168,237,878 12,503,739 575 11,400,312, 14 9,870,909,961

Investoent bota (Poge 4}
44, Mot Investment Income [Exhibit 2, Lime 7] ovvvivcvrnsnnand 1,003,054, 562 1,361,861,150 1,303,808,764 1,134,844, 769 800,593,318
45. Realized Capita) Gains (Losses)(Exhibit 4, Line 11, Col.6

[Page 4, Line 32, Col. 1, 1950 & After]) covvvrirrnnnnnrnnnd (211,855,117 (147,826,257 68,003,483 {51,613,389) 52,851,081
46. Unrealized Capital Gains (Losses) (Exhibit 4, Line 12,

Col. 6; [Page 4, Line 35, Cal. 1, 1990 & After]) .. (565,634,731 ); (176,803,757 (24,180,835), (137,164,336 (117,101,251}
47, Total of above Lines 44, 45, B 46 ... ovnnnnnnnnnnad 285,515,114 1,007,231,136 1,337,651,352 946,067,044 736,343,148

Benafits ond Reserve Increcses (Poge 5)
45, Tota) Policy Banafits — Life (Itens 8, 5, 10, 11, 11A & 12,

Col. 1 Tess items 11 8 11A, Cols. 9, 10, & 11) .ccnannnne o 3,318, 856,534 1,307,520,858 706,221,621 813,037,301 402,451,631
49, Total Policy Banefits — A & M (Itsas 11 & 11A, .

Cols. 5, 10 & 11) o 10,200 9,662 13,319 0,212 6,900
50. Increass in Life Reserves = Other than Group and Aansities

(Ttem 17, Cols. 2 and 3 ) covvvcnnnnnnnnans {#03,572,381) 342,161,354 2,822,378 687,716,280 451,121,206
51. Increase in A & H Resarves (Item 17, Cols. 9, 10, (2,980} ] -] (948
52, Dividesds to Policyholders (Item 28, Col. 1) ovrvinsns 395,768 363,134 394,057 535,052 587,946

Operoting Percentoges
53, [Insuramce Expense Percent (Page 5,Col. 1,Itens 20, 21 8 22

Tess iten 5)/(Page 5, Col. 1, Iten 1 plus group aneuity
contribution funds) x 100.0 cociciirescsnnrnrsrsssrsraranans n.0 20.6 pLN 1.0 .7
54, Lapse Percent (Ordimary Only) (Page 15, Cof Lines 13 & M)
x 100.0 / 1/2 (Lines 1 & 20) PP 8.0 10.9 2.4 n.z 8.6
£5. A & H Lost Percent (Schedule H, Purt 1, Lines 3 and &,

Col. 1, %) ... . ol L1 L1 LT LT[} WA
56. A & H Expense Percest (Schedule H, Pt. 1, Line 8, Col. 1, ¥) .8 0.0 0.0 2.3 0.0
A & 8 cloln Reserve Adequocy
57. Incurred Lossas oa Prior Years' Claims — Grosp Health
(Schedale H, Part 3, Liee 3a, Col. 2) seoreunnnn vevrrensnnd]
58, Prior Years' Claio Liability and Reserve — Growp Health
{Schadule B, Part 3, Line 3b, Col. 2) sinvcsrnesnnansnnnnad
59. Incurred Losses on Prior Years' Claims—tsalth other than
Group (Schedule H, Part 3, Line 3a, Col. 1 less Col. 2) ..., 1,150 7.1% T.15 7,180 2,000
60, Prior Years' Claim Liability and Reserve—tiealth other than
Group (Schedule B, Purt 3, Line 3b, Col. 1 less Col. 2) ..., 2,000 2,000 2,000 2,000 2,000
Net Goins From Opervtions After Federal Incooe Taxes by
Lines of Busioess (Poge §, Item 31}
61. Industrial Life (Col. 2) .. sessssnsssssananns
2. Ordimary = Life [Col. 3) .conrenn a 157,786,392 32,609,265 43,1,322 3022, 2,209,282
), Ordinary = Individua] Annwities (Col. &) ... 66,445,733 66,052,407 72,447,357 434,983 891,090
6. Ordinary—Supp. (col. §) . 530,218 50,394 265,765 224,508 1,278
65, Credit Life (Col. S
6. Growp Life (Col. 7) (8,084, 673)) 2,003,882 2,542,137 5,329,721 043
67, Growp Annuities (Col. al 20,632,761 52,280,592 72,302,007 3,667,700 1,5, 122
68. A& WGrowp (Col. 9)
6. A S WCredit (Col. 10) )J
70. A& W-Other (Col. 11) vevencnninannnn cerrrasanssarrnsnnne) (7,521) (X (11,655) (8.177 |a‘muJ

M. Aggregate of A1l Other Lines of Business (Col. 12) .........

72. Tetal (Col. 1) .... 277,362,904 153,080,447 191,316,533 13,370,479 4,968,710
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AMNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY form 1
EXHIBIT OF LIFE INSURANCE (Continued)
AOITIOML TRFORUTION G TRSUMNCE IN FORCE DD OF YEAR m:ﬁm:r‘:;m
Industrial ordinery
H!rq}hlulu Mo.f:unum' w«;hllﬂc M#:m'
10, Additions by ividends veveerersrunernres XXXX Xxax 11
:: m ::r-:, HRSAPRRER versrssemsessesrsserereses Xxxx 'S3T 1. Lkl

ABDITTONAL INFOMMTION ON ORDINARY INSURMCE

Tssuad During Year (Inel

wded in Page 15, Line 2)

1o Force End of Year (Incl

uded in Page 15, Lise 20)

Tern Teding Extended Term

26. Term policies — decreasing covvnnne
27, Term policies — other ...covuns
28, Other term | - ing .
9. Other term |

29, Totals, Line 26 t0 29 .iovvcnanas

Reconcilintion to Page 15, Lines 2 and 20:

298. Tern sdditions

1
Mucber of Policies

H
Ascunt of Insurance *

3
Musber of Policies

4
Aaount of Insurance *

29C. Totals, axtended term {ASUrancE ovvevsrnnrnnasans

290. Tetals, whole Tife and

25E. Totals, Lines 29A to 200 wcvrncnnncnnrnnnnnes srsssasranrsnnnsns]

1,374 nazn

151 5,341 1,666 450,578

Xxxx Xxxx 95
Xxxx 3,004 Ixxx 12,684
151 @,4035 3,040 474,630

IIxx rxax Ixxx 963
IXax AXRX 620 .78
5,406 1,573,264 2M,34 45,561,892

5,557 1,642,699 217,94 46,110,274

CLASSIFTCATTON OF AMOUNT OF INSURANCE® BY PARTICIPATING STATUS

Tsswed During Year (Incl

uded in Page 15, Line 2)

In Forea End of Year (Incl

uded in Page 15, Line 20)

1 2 3 4
Moer—Participating Purticipating RomPar i Participati
30. Iaﬁltrh'l sssassy
31, Ordina seEsEsaaaRaLS 1,642,699 46,078,099 12,075
304, Credit m- [eroop d mma«u]-
32, GrOWP coverercrsrssnsssasasasasananan T 244,878 3,027,789
33, Totals {Limes 30 to 32) ..coveee EestEEREEEETA R R RRISSRsanananas 1,887,517 49,105,888 32,175
APOITIONAL INFORMATION 0N CREDIT LIFE AKD GROUP INSURANCE
Cradit Life » Eroup
1 2 3 4

Mambar of Individual Polic—
ies and Group Cartificates

Aecunt of Insurance =

Mumber of Cartificates

Meount of Insurance *

34, Asount of {msurance included in Page 15, Line 2 ceded to

other companies ......oeeee [ —— 1

35, Mr!llwﬂﬁmlfmnﬂtrm‘th’mn
is counted on & pro-vata basis ........ P ——
36, Federa] Employses’ Group Life Insurance included in
Page 15, Line 20 ....
37. Servicemen's Growp I.ifl l-llrllu included Il le l.!. Line 20 .|
38. Growp Persanent Insurance included in Page 15, Line 20 ..oveend

TAAX

EXXX

IXKX

XEXX

ADOITIONAL ACCIDENTAL DEATW BENEFITS

9. Amount of additiona] accideata] death benefits in force end of year under ordinary pelicim®

320,756

BASIS OF CALCULATION OF ORDINARY TERW INSURMICE

40, State basis of caleulation of (i) decrassi

g term 1
children snder Family, Parent and Childres, au policies and riders included above.

(1) Actual amount

(i1} For sach $5,000 on husband, wife $1,000, children §2,500

in Fasily Iscoms, Mortgage Protection, ete., policies and riders and of (i1) ters insurance om wife and

L]
Business not axcesding 120 months duraticn.
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[a] Were all the stocks, bonds and olhr sacurities owmed December 31 of curraat m‘ u;u- which the company has axclusive control, in the actual possession of
s

uuuan.w.n by the Schedules of Special and Other Deposit

) 1f no, give full and conplate information relating
ities are hald t.wu at Security nclﬁc hnl m Aogeles, mi\"m!l and Merchants National Bank, Indiamapolis, Indiama ..

Form |
ANNUAL STATEMENT FOR TNE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
N 11 whare ompany ha: umed aceident and health risks from another cospany, provisios should be mede in this statement on account of such
. :'r:l:m‘::: for a m:-n wqual :n‘::nt which tha origisal company would have been rqu{nd to establish had it retained the risks. Has this been done? RORR T/ WP,
B 1, wined trictl, stary plas?
2. I the businass of tho coepany conducted upos the ocutus or strictly propristary p' + () Maten) [
{b) Mixed [
(e} Strictly Propristary [x]
3. Is the company & mesber of an {nsurance Holding Company System consisting of two or sors affilisted parsons, cae or more of which is an insurer? Vs [X) W[ ]
N 1 the Genaral Intarroge o d1d the coopany ter and Tile with its domfcilia Suh [n‘unm Commissioner, Direc
g ;.] ! “m;r‘:n |.:l -ll fl:hl ei the state of hi:ﬁ: ut th w!uipul Iaum il the Company ltrt-. . n‘h&ruiu mu-m
e comre sobstantielly sjealar Lo the standards adopted by the Holding
5:..; sten Regulatos nm regulations pertaining therets, or il th emuu u&jut to q 11 mn«
to those requi byau:,{uemdwmimt fes [X] Mo [ ] WA []
{b) Regulating Stata: cers California ...
8. (a) Does any foraign [nomUnited States) parson or entity directly cwn 10% or sore of the company? Yo [ ] ®[1]
{b) 1 yus, (1) state the percentage of foreign cwnership; e « WA aiarares
(11} state the sationality(s) of the foreign persoa(s) or eatity(s); and avasasss W soserenn
{111} identify the type of estity(s) (e.g.. fdual, corp or gu }e - L .
6. (x) Doss any forsign (noaUnited States) powsr of entity indirectly, through a holding company systes, m 10% or morw of the companyT Yas [ ] W[X]
b} If
) 1f yes. (i) state the parceatage of forwign awmerships e T/ R
(1) state the naticaality(s) of the foraign parson(s) or entity(s): and cove WA fovianns
(151) identify the typw of entity(s) (e.g.. individes), corpovation or governseat). e |77 R
7. FOR STOCK COMPANIES ONLY: Total smount paid in by stockholdars since organization of the cospany as swrplus funds: $717,522,485
8. Total dividends paid stockholders si ol ization of the company:
i i () cast #.506,08
(i) Stock $135,505
9. What Inbrr«l. dlmt or indirect, bas this company hn the capital stock af any other lnumu company?
Sn Schedul: .
10. . [a) Are parsonse] facilities of this oolnnu- used by another company or conpanies or are personnel or facilitins of ancther company or companies wsed tMl
t[a]ww {except '«'wnliviiin such as aduinistration of jointly usderwritten growp contracts and joint mortality or morbidity studies)? s by s [X] [ ]
b) Met reisbursesent of such expenses batwotn companies:
¢ (i) Paid $570,000
{i1) Racaived $10,724,552
1. CAPITAL STOCK of TMIS CoNANY
1 z 7 4 ¥ 7
Closs Musber Shares Mumber Shares Par Yalue mﬂ-muu’ IS pIVIDEND ARE RIVIDENRS
Authorized Par Share is Collable RATE LINITED! CUNULATTFET
MOME WA WA A LY
1,000 150 $2000 XXRX Ixx 1xx Ixx XX
12. (4} Dows the company ows any securities of a res) estate holding coopany or otherwise hold real sstate indirectly? Yes (1] o[ ]
(1) Mame of real sstate bolding company PR~ | ) P
(i) Mumber of parcels involved Mot Avatlable
(#14) Total book value $44, 659,051
b) Provide axplanation: The Cospany owns 100% of Andorre Rsa] Estats Kanagesen my which owns real sstate with a book value of §19,860,848. The
!.uqmw also owns 43.8% of Paloa Real Estate lhug-t l:muy which has rul nn 'I‘| with & book value of §1,541,667. Palma also bas other
fnvestzents. The Coopany also owns 61.615% of Flors Real Extate Managesent a 14 parcels of red] estats with a book value
§23,286,936. The M’s other indirect h‘llim are !iﬂd in Schedula BA of l R
1. bid parson while an officer, director or trustes of the coopany receive directly or indiractly, during the period covered this statesent, commission
on !.:‘whﬂml transactions of thr:mm v " aids h’ = Yo [ ] W[X])
1. Has the company an nthM m«dun for disclosure to fts board of directors or trustess of 1 interest or affiliation on the of any of it
officers, trustess, which i in or iz 1kely to conflict tm':i- nl’ﬂda'l duties of such person? il * Ys [2] [ ]
15, Asownt of mti . if any, ived during the reprasantative, officer, trustes or director of the for sarviess renderwd as & mesber of
any d e ‘,M i !,urb’w &‘iammhlm—f\mmmu . " ]
16. Aocunt of suth compantation ratained by the representative. WA
17. () Total amoust Toaned during the axclusive of policy loans):
w " your ! {i) to directors or other officers 0
{if) to stockholders not officers 0
b) Total amount of loans outstanding at ead of year {wxclusive of policy loam):
® " { < (1) to directors or other officars 30
{i1) to stockholdars not officers $0
18, Except f: mir-nl lnu generall Ticable to {ts staff esployees, has the cospany any r-n with other than coatracts with it ity i
u.,.,.: of comni l“::3 n.g orwg.:nuga‘r-dwlehmdlﬂd hall uu:d”u':‘imt'lyalnimtlr. wu‘lm.‘m' -
m!luw-ﬂ_nmt wut w-mudumu;mmauormwt Tes [X] W[ ]
5.

Yes [ ] m([X]
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i ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE CONPANY .
GENERAL INTERROGATORIES (Continued)
. Tacenen ts which the subject of resegotiati wodification of their terms during the boen disclosed to the
il '?3-'1} T a e L o TorT datalls st to the.provisions revegotiaced or aodified? bt Yo [X) M [ ]
)} Have fi bean made with the Yaluation of Securities office of the MAIC in connaction with acquisition and disposition of securities as required
e oo e pvocedures and Instructions for Bonds and StocksT ooy ¥ vafx] w1
bonds of oumed at Ducesber 31 of the t not enclusively wnder the control of the company, i
i 'i'&"ﬁ.n";mu“l‘mu:’_m&'“ﬁ.:iﬂ’ -ﬁw&apl’n!ummtmtmthun:t'mlr'? it i T v [x] Ml )
curren’
e (1) Loanad to others %
{i1) Sebject to reversa repurchase agressents 1]
{141) Subject to dollar repurchase agressents 50
(iv) Subject to reverse dollar repurchase agressents 0
{¥) Pledged as collateral 0
{vi) Placed under optice agressants 50
{vii) Latter stock or other securities restricted as to sale 499,560,023
{vifi) Other 0
(c) For sach category above, if any of these assets are hald by others, fdentify by whom hald:
{id) W ..
(444) WA ..
{Av) WA vonnniasnnneranans
{v) WA ..
(vf) WA oviaan .
(vii) Security Pacific Mational Bank ...ecvreersensrennnans
{vidi) WK ciiiiinsinsssns s ss s s san s
d (b od (i b‘m nd f other securities that sade available for ancther during the covered i
o et e (Tl i nstrections o the danual statiment. oot T i
F b){vi) abave, do of the option m\n {nvolve *asset transfers with put optioas®? If yes, disclosa in the Notes to Fisanclal mumu
ot et i T e Suihucticns 05 the ain i i i i ] b(X]
22.  (a) State as of what date the latest financial exanisation of the company was sade or {3 baing made: . 1272101990 ...
b) State the f the Tatest fi ial axamination that is ilable from eitber the state of domicile or the . This date
(6] State the as of dute of the Iabest Hlmn e et snd Aot tho date the report sas comleted or relsased: syl vous 12BLIST ...
{¢) State as of what date the lutest fimancial report ilable to other states or the public from either the state of domicile
or the cozpany. This is the releass date or letion date of the ination report and not the date of the examination (balance shest date). «e D401/1988 ...
Ftmen roants?
QR A g by iy S IR AEL G GALHRAEL
23, (s) Has any change besn made during the year of this statesest in the charter, by-luwm, articles of incorp or deed of 1 of the company? Yo [ ] m[X]
1 yus, change WA ainnan
[fjl'!t m«rlwsly filed, !;rlhh herewith o certified copy of the instriment as amended.
2. FOR UNITED STATES BRANCHES OF ALTEN CONPANIES ONLY:
la What changes have been made during the year in the n-tw Shm Masager or the United States Trustess of the company?
(b) Doss this statesent contain all business transacted for the company through its United States Branch on risks wherever Nocated? Yes [] % [ ] WA [X]
(¢) Mave there besa any changes made to any of the trust indentures during the year? Yes [} Mo [ ] W [X]]
(d) If answer to (c) i3 yws, has the domicilinry or entry state approved the changes? Yes [] Mo [ ] WA [X]]
25.  What officials and beads of dqurh—ut‘ ¢l’ ﬁn conpany supervised lh nlthp of this npwﬂ'
CM 1 ﬂllnch'l LT T T T T PP ]
26, (a) Kas any direct new business been solicited or written in any state where the. company was not licensed? Yes [ ] W [X]
{b) If yes, explain: aerserarse
1s the purchase or sale of all investments of the company passed upom either by the Board of or & subordi ] thareofT Yes [X] W[ ]
Doss the coopany keep n complete parmanent record of the procesdisgs of its Board of Uirectors and all subordinate comittess thereof? Yes [1] W[ ]
Mave the instructions for completing the blank required by this department been followsd in every detail? e [X] %[ )
30. () Doss this company have Separate Accounts? Yes [ ] m[X]
(b} If yos, has Separate Account Statement been filed with the Department? Yes [] % [] WA [X]
wthority snder which Separate Accownts are maintaimed.
. During the od covered this stat t, did t, broker, L tative, fHili izati
(o hrte o prtd somead by shie, st 8 sy s, ol Sty ke, st e e e e
than 20 percent of any major line of business measured cm direct presiums) of:
{#) sales of new business? s [ ] ®[X]
(i) renewals? Ya[ ] e[X]
b) During the period cove did any sales/servi owned {n whale or i t 1 i i
¢[=¢]-|nt=‘ pr::imlnl . |zaunh1 part (more t.ln 20 parcest 3 any sajor line of business mu. o 5‘-’«« rnli-a‘i" .? e e e
(1) sales of oow busimess? Yes [ ] M [X]
(i) renewals? Yo [ ] M[x]
32, (a) In what year did your company begin including the equity in undistributed inccee of subsidiaries in the met gain of operations? - - WA e
{b) Are thers any additions or deletions in the cerreat Schedule D5 when compared to the previous year's schedule? Yes [ ] e [X)
[} If yes, did the regulatory awthority for your state of domicile approve this change? Yes [] Mo [] wa ()
33, (a) Mas this company written any Medicars Supplesent insurance business? Y[ ] W[X]
(b) L1 yas, indicate total preaium volusa. W
3. (s) Does the conpany write any guarantesd interest comtracts?

i what amount partaining to these amounts is included in:
ik () Fage 31 Line 10:2

(i1} Page 3,
(#94) Page 4,
(iv) Page 4,

Line 10.3
Line 1
Line 1A

Yes [X] W[ ]

3,066,625, 666
0
0
50
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" ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

7.

NOTES TO FINANCIAL STATEMENTS

The uccompanying financia) statesents of the Company bave been prepared in conformity with the g dces prescrided or parmitted by the Mational Associatica of Insursnce
Comnissfontrs and the State of California.

Basis of Valustion of Invested Assets
&, Assat values are geserally stated as follows: bosds at ascrtized cost or market; preferred stocks at cost or market; comon stocks at markat axcept that stocks of affilistes
are carried on the esquity basis. Investment real estate and property scquired in satisf, of debt at cost, less encumbrances; investoent real sstate
consisting solaly of land 13 carried at apprained valow; other fnvestments on the equity basis, axcapt for real estate partnerships which are primarily carried at cost
providing the underlying assat appraisals squal or wxcesd cost. Mortgage loans on real estate and policy Toans are stated at the aggregate uspaid balance. The maximem
and miniesm lending rates for all other sortgage loans during 1990 were 11% and 10%. The caximum parcentage of any loan to the value of security at the tioe of the Toan,
Nusive of insured or g or purchase bosey mortgages, was SOV,
Fire insurance is rqwinl on a1l properties covered by mortgage loans at Teast equal to the excess of the loan over the saxiewn loan which would be pernitted by law on m
Tand without the buildings.
As of year end the Company hald no mortgages with interest morw than one year overdue. During 1990, the Company did not reduce interest rates on any cutstanding mortgage louns,
b. m Company ms straight line depreciation for all of its real estate holdings with the lives varying depanding upon the
¢. Tha Company owns 99.9% of the common stock of Executive Life Insurance Company of Mew York. The stock is valued at the equity in net uuts on & statutory basis as described in
Saction mjt-mm of the Yalsation of Securitiss Manual. The Copany also cwns 24.71% of the common stock of ELAR 1 Holding Company and 36.02% of Exceptional Producers
Wolding Cocpany. The stocks are valued in accordance with Sections 4(8)(a)(iv) and 4(B}{a)(1). respectivaly, of the Yaluation of Securities Manual.
The Compasy also owms &)1 of the comon stock of Andorra Real Estats Managesest Company, 61.615% of the comeon stock of Flora Real Estate Managesent Company, 43.8% of the comson
stock of Palea Real Estate Managesant Cocpany, and 100% of the coomon stocks of Centra) Marketing Group, Classic Asset Managesent, 200 OFf Third, and 200 90th Companies; the
stocks are valued in accordance with Section 4(B)(a) (i) of IJD Yaluation of h:uriﬂn Mamual .
The Company has praferred stock interest in affilisted namely, 1 Holding Conpany, Totalre Holding Company, Resource Holding Company. and First
Apple Holding Conpany. The stock is valued fn accordance with Sections 4(B) () ({i)/(iv)/(viii) of tha muﬂu Securiting Manual.
Ownarship of comos stock of the Parent Cospany, First Executive Corporatioa, i3 carried at no value for statessnt purposes.

Investnent Incose
a. Dus and acerued incoms i3 axcluded from investment income whes collsction sesns wncertain or {f payment axcesds 50 days in arrears.
b. The Company does not use the imvestment year methed for allocation of met {svestment fncome to lines of business.

. Federa] Incoos Tax Allocation

u. The Company's Federa] Imcome Tax retwra is consolidated with Executive Life Insurance Company of Kew York, a subsidiary.
b. The mathod of allocation betwesn the companies is subject to written agreemant, approved by the Board of Directors. Allocation fs based wpon separatse return caleslations
with current credit for net losses.

jon C ing Parent, ez, and Affilintes
a. ANl cutstanding shares of the Company are owned by First Executive C fom, an i holding company.
b. The Company veceived additiona] paid in capital of §125,000,000 fron the Parent Company on Decesber 20, 1389.
In Dacesber 1388, the Company transfarred bigh yield bonds {having an amortized cost of approximataly $750 willion) to & growp of fssvars, racognizing no guin or loss, and
received boads of the issuers in thres tranches or classes (*CBOs"). The CBOs are collateralized by the high yield bonds. The Compamy had & passive intsrest {n the issuers
issuing the CBOs. The transaction was similar, in form, to mumerous othar ions ettected by institutional inswrers and spontors of collateralized mortgage obligations
and CBOs that have taken place during receat years. At the tioe of formation, the Company was undecided whather to hold the CBO securities or to sesk an {nvestoest rating
froa Moody's and 3all a1l or part of the securities. The Company subnitted the bonds to the MAIC Securities Yaluation Office ("5¥0") and received a *yes* dasigmation
for two of the classes representing approxicately 904 of the principal apownt of the CBOs. On the basis of these 5V0 designations, the Company's Mandatory Securities
Valuation Resarve (MSVR) was Towared by approximately §110 millica dus to the CBO transaction.
During 1989, the California Department of Insurance reviewed the transaction and raised certain questions. The Company, at the request of the California Departmest, cancelled
the transaction with the fssvars affective Deceovar 31, 1989, Mo gain or loss was recognized by the Conpany by reason of the canellation, The Company has restored approx—
imataly $110 million to the MSYR effective Jansary 1, 1989,
. The Company holds common and preferred stocks of its Parent Company and affilistes u disclosed in Mot 2c; S{Mh b, Parts 2 and §; Schedule X; and Schedule Y.
d. The Conpany owns 913,673 shares of the stock of its uitizate parent, First In with MAIC Securitins Valuation guidelines, the asset of First
Executive Corporation is carried at zero.
w. The Conpany has not sade any guarsntess or undertakings for the benafit of its subsidiaries/affiliates, which result in a caterial contingent exposwre of the Company's assats,
axcapt for the purchese of the outstanding common stock of ELAR 1 Holding Company.
1. The Company has agressents with its subsidiaries/affiliates, with respect to the reicbursenent or payment of direct costs for sarvices or material which the Company miy provide
or receive.

. Daferred Cospansation and Retirement Plans

u. The Company has o retirement plans.

b. The Coopany has a Stock Optica Plan for key e=ployses to purchase shares of First Executive Corporation’s Common Stock. Optioes are geserally grantad at 85% of the fair market
value of the shares on the date of grant. Options bucone exsrcisable ratably over a four year pariod and expire five years after the date of grant. For the year saded Decesber
31, 1990, B48,884 options ware granted with option prices ranging from $2.75 to §3.00. ODuring 1990, 2,604 options were exsrcised at an optioa price of $7.17 and & fair market
value price of §8.625, and 162,747 cpticas became exercisable. As of Decesber 31, 1990, 1,719,862 opticas ware cutstanding, of which 985,443 ware currantly axercisable with
option prices ranging frem §2.75 to §19.26. The outstandieg stock options were granted from December 31, 1585 throwgh June 8, 1990,

€. Tha Company has & deferred compensation plan that permits aligible employess to defer the receipt of compensation otherwise payabls to the e=ployes.

Capital and Surplus and Sharsholder Dividend Restrictioss

. The sanimem amount of dividend which can ba paid by State of California ius to shareholders without prior spproval of the Insurance Coomissioner is subject to
restrictions relating to statutory surplus. Statutory swrplus at Decenber 31, 1990, was $472,576,509. Mo dividends were paid during 1990,

b. The Company has no preferred stock outstanding.

€. The unassigned surplus funds were earned partly by the Participating Department and partly by the Now-Participating Departsent. Total wnassigned surplus i3 §(530,364,457).
Restricted surplus, hald for benafit of Participating polcyholders i3 §0~, with the renainder being held for benefit of company stockholders.

d. Mo stock is beld for comversions of preferred stock or employee stock opticas.

. Inf: ion pertaining to contribution certificates is disclosed in note & balow.

. Comtribution Certificates
The

Company fssved contribution certificates in 1987 ancunting to $345,000,000 to First Executive Corporation (Pareat Company) for the purposs of coaductimg its business and
strengthaning its statutory surplus. During 1989, the Coopany repaid §45,000,000 principal on its contribution certificates. Interest in the amount of $34,500,000,
$32,925,000, and §22,500,000 was paid to the Parent Company during 1988, 1989, and 1990, respectively. At Decesber 31, 1990, there was 57,500,000 unpaid sccrued intarest
on the contribution certificates which was paid in Junvary, 1991,

Life and Annuities Actusrial Resarves
5. The Company waives deduction of deferred fracticeal presiums wpoe deaths of insured and returns amy portion of the fimal presium beyond the date of death. Surrendsr valuss are
not promised in axcess of the Tegally computed resarves.
Extra preaiums are charged for substandard lives. Mean reserves for aub dird policies are da ined by g the regular oean reserve for the plan and helding in
addition onehalf (1/2) of the extra presium charge for the year.
€. At December 31. 1990, the Company bad $51,384,681 of insurance in force for which the gross preciums are less than the met preniums sccording to the standard of valuation
sat by the State of Califoraia. Additional reserves to cover the above insurance are reported in Exhibit 8.
d. Withdrawal Charscteristics of Annuity Reserves and Deposit Liabilities

b

hmount ¥ of Total
Subject to discretionary withdrawal = with adjustment — —_—
= with sarket value adjustoent 3,281,549, 425 a.71%
= at book value less sorrender charge 1,234,927.819 17.95¢
Subtotal 4,516,477,244 £5.66%
Subject to discreti — without adj 109,341,423 1.55%
Mot subject to di y withdrawal provisi 2,252,745,291 2.7%
Total ansuity Actwarial reserves and daposit THabilities 6,878,563,958 100.00%
Less: Mainsurance 428,029,946 =
Total annuity Actuarisl reserves and deposit liabilities $6.450,534,012

®. The Tabular Interest (Page 6. Part A, Line 4), Tabular Less Actual Reserve Ruleased (Page 6, Part A, Line 5) and Tabular Cost (Page 6, Part A, Line 9) have besn

determined by foreuls a3 described for these lines in the instructions for Page 6.

f. For the determination of Tabular Interest on funds mot invelving life contingencies under page 6, part B, line 3 for sach valeation rate of intersst, the tabular interest is
caleulated as one hundredth of the product of such valuation rate of interest times the mean of the amcunt of fusds subject to such valuation rate of interest hald at the
baginning and end of the year of valuation. The total amcunt of all such products is entered under page 6, part B, Tine 3.

§- The Company bas mo significant other increases (net) under page 6, part B, line 5.

Form 1
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NOTES TO FINANCIAL STATEMENTS

.

. Comutation of Ceded Reinsurance.

. Contingent Lisbilities

. Asset Transfers with Put Options

. Events Subsequant

. Other Items

Deferred and Uncollectsd 1ifa insurance premfums and wnavity cossiderations as of Decasber 31, 1590 ware s follow:

Type Gross Loading Mat of Loading
Ordinary new business o § 1,807,023 5 (464,308)
Ordinary renmal 88,256,998 1,080,676 87,176,322
Group 1ife 17,548,118 9,956 17,438,182

Total $106,747,834 § 2,507,655 4104,210,179
— —_—

Uscollectible Reinsurance
The Conpany bad 5o uncollectibla rainsurance during the year.

Mo accident and bealth treaties ware comsuted in 1990.

&, Five insurance coapanies, as indicated in Schedule 5, Part 3, entersd ato reinsurance agressents in December, 1986 with Exscwtive Life. Pursuant to these sgressents, fn
Fabrusry 1987, thass conpanies transferred cash and invested assats with un aggregate sarket value of approximtely §180.5 uillics nto a trust account hald by Security
Pacific Matiosal Bank and adoini d by ive Life. The rei ag and the trust terminats {n Decesber, 1991, Executive Life has guarantesd the principal
and intarest rate of retura of the trust assats. At termination, in the avest the assats hald in trust do mot meet the cbligations under these guarantess, Executive Life must
contribute assets to the trust to replace any shortfall of principal and interest. At Dscesber 31, 1950, 2 shortfall of principal and interest sxists, and no potentisl
THability bat bean established becavse of the nature of market valee fluctuations,

b. The Company has coomitted no resarves to cover any contiegent Tiabilities.

¢. In the normal course of fts business operations, the Company is invelved in litigation from time to time with clafmants, baneficiaries, and others, none of which the Company
balfaves will have & material adversa affect oo the Coopany. The Company i3 also involved in & wusber of pansion plam and bond action Titigations aloag with fts parest
company, The amount of dameges cluined in such actions is ot stated with specificity but, 11 proven and ble, could be fa) in the aggregate and could have &
materis) advarse affect on the Company. The Company has mo insurance covering, and has made mo provision ia its financial statecents for any such potetial liability. The
continuing axpanse of such defense is wxpected to be substantial.

Loasss

The Company occuples officas under operating leass agressents prisarily fron two affiliated partoerships which require fixed rental payments and contain sscalation clauses requiring
{ncraased annual rents in proportion to building operating cost imcreases. The Teases axpire between 1991 and 1999. At Decesber 31, 1990, ansual rental requiresents, nat of
sublease incose, approxicate $6.3 willica in 1991, §6.4 million fn 1992, $6.9 willioa in 1993, 50.4 willioa in 1994, and an sggregate of §2.6 willion thereafter.

Interust Rate Swap Contracts
The Company bas nat entarsd into any interest rate sap contracts.

Uninsured A & § Plans

The Company 18 not engaged in any business vsing uninsured accidest and health plans,
The Company has no assat transfers with put options.

Direct Prenium Written by Menaging General Agents/Third Party Administrators

The Company has mo Nanaging Ganara] Agents/Third Purty Administrators.

Tha Company 43 not aware of any events occurring subsequent to the close of the bosks for this statemest which may have a material effect on its fisancial condition.

The Company slected to use rosnding in reporting asousts in the statesent. The amousts in this statecest pertain to the eatire company business. The Company has mo Separate
Aecount business.,
Certain reclassifications of anounts prasented in the previvos year colums bave been made to conform to the currest years's classificatioas.
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
Note: In case the following schedules do not afferd sufficlent space, cospantes may furnish thes on veparate forms, provided the 1ame are upen poper
of Ttke ‘m-d-mﬂuﬁ-dmtlthlﬂ,fnmll-nhd'_fnrhﬂhadhuﬁ--]mmm-rln—dﬂ the top thereof.
Showing oll deposits or Lavestments NOT beld for the of ALL the policyh
1 z E ] 4 5
Description and Purpese of Deposit
. Wbery Deposited (Indicating literol forw of registrotion of Securities) Por Volus Stotenent Volue Morket Value
Arkansas 1.5, Treasury Motes 8.125% 05/15/91 100,000 100,031 100,000
Floride U.5. Treasury Motes 8,254 08/31/91 1,500,000 1,497,630 1,515,000
Capital City First Matioss] Bank, Tellahasses, Fla.
Cartificats of Deposit 7.80% 01/07/91 500,000 500,000 500,
The sacurities hald by the Department of Insurance, State of Florida
in trust for the bessfit of policybolders of Exscutive Life Insurance
Mmmumhumamdmmhﬂnadh.
Georgia Provinca of Mova Scotia 5.875v 02/01/92 50,000 50,019 45,000
Idabo 5. Treasury Notes 8.125% 05/15/91 0,000 £0,019 60,000
113 Farge & Co. 5.F. Debs. 8.60% 04/01/02 165,000 165,000 151,800
Tha securities bald by First Interstate Bank of [daho for the
Diractor of Insurance, State of Idabo, pursuant to Section 41316 of
the Idaho code.
Massachusetts 0.5, Treaswry Motes 10.125% 11/15/94 2,000 1,983 2,160
U.5. Treasury Motes 10.375% 07/15/92 300,000 309,357 315,000
The sacurities held in trust for the benefit and security of the
policyholders, clainants and creditors of Executive Life Insurance
Company in the Commonwedlth of Mastachusatts & tax deposit.
i chigan [U.5. Treasury Bills 7.075% D4/25/91 100,300,000 97,126,410 97,126,410
U.5. Treasury Motes »5/8% 12/31/91 30,000,000 29,076,349 30,300,000
U.5. Traasury Motes 8.50% 11/15/91 10,000,000 10,069,451 10,100,000
V.5, Treasury Motes Ser.l, 8.25% 02/31/91 10,000,000 9,984,198 10,100,000
State Treasurer for the State of Michigan 1n trust for Executive Life
Insuranca Coepany for tha sole protection of Michigan policyholders,
claimants and creditors pursuant to saction 901(5) (F) of the Mchigan
Insurance Code of 1956, As Asended, WCLA 500.301(5) (F):
MSA 24.1901(5) {F).
[Mew Wi co U.5. Traasury Notes 8.50% 11/15/91 100,000 100,635 101,000
The securities held by the State Treasursr of New Mexico for the
banafit of policybolders of ive Life Company pursuant
to Section 594105 of the Insurance Statutes of New Mexico.
Morth Carolina U.5. Treasury Boads 10.125% 11/15/94 50,000 49,586 54,000
0.5, Treasury Notes 10.375% 07/15/92 800,000 824,951 840,000
V.5, Treasury Motes 10.375% 07/15/92 275,000 517 288,750
The sscurities hald by the Departmest of Insurwnce, Raleigh, N.C., in
trust for the benafit of policybolders of Exacutive Life Insurance
Company pursuant to the Insurance Code of the Stats of North Carclina.
Virginia 0.5, Treasery Bonds 10.125% 11/15/94 43,000 A2, 60 46, 400
0.5, Treasery Motes Ser.N, 8.254 06/30/91 175,000 174,520 176,750
The securities beld by the Treassrer of Virginis, Richoond, VA,
in trust for the baeefit ot policyholders of Exwcutive Life
Insurance Company pursuant to Sectios 38.2-1045 of the Insurance
code of the Commomesalth of Virginia.
Wisconsin Province of Nova Scotis 7.25% 11/15/93 50,000 43,936 48,500
The securities hald by the Stats Treasurer as tax deposit purswast to
Saction 6013 of the Insurance Code of the Stats of Wisconsin.
999599  TOTALS 154,470,000 151,266,756 151,874,810
Showtng 1l depesits mode with say Gevernsent, Proviace, State, Pistrict, County, Municipality, Corporetisa, filrm er
indtwiduol, except these shown in Schedule £, ond those shown in “Speciol Deposit Schedule™ cbove
1 r L] 4 ¥
BPescription and Perpose of Deposit
Mhere Deposited (Indicating lterl form of registration of Securities) Por Volue Stotesent Voloe Morket Yalur
California Security Pacific Mational Bank, Los Angeles, CA
Cartificates of Deposit 7.40% 08/18/41 85,000 85,000 85,000
.5, Treaswry Bonds 4.25 ¥ 08/15/92-67 50,000 50,000 47,000
.5, Treasury Boads 7.25 & 08/15/92 500,000 499,427 500,000
U.5. Treasury Bonds 4.00 ¥ 02/15/93-88 50,000 50,000 46,500
U.5. Treasury Bonds 7.50 ¥ 08/15/92-88 500,000 503,957 500,000
Genaral Tal. of Calif. 6.75% 12/01/97 148,000 139,506 B2
Cantral 111, Pub. Service 7.50% 04/0L/01 100,000 100,000 91,000
Central Powsr & Light 8.25% 10/01/07 1,000,000 986,716 $00,000
. 7.75% 09/01/08 100,000 100,000 28,000
. 3.625 06/01/96 250,000 193,422 217,500
. 5.00% 06/01/97 70,000 50,935 66,500
. L.875% 06/01/97 200,000 150,883 172,000
Pusrto Rico en—lll Vir. Bas. 5.40 0L/01/54 100,000 87,512 87,512
The securities held by the State Treasurer of
California, Sacrasento, Californis,
in trust for the benefit of palicyholdars
of Exscutive Life Insurance Company, pursuant
to Section 940-955 of the Insurance Code of
the State of Califernia.
Guan U.5. Treasery Bonds 10.125 ¥ 11/15/94 55,000 54,54 54,400
Ohio T.clriq' Pacific Mational Bank 8.10% 05/29/91 20,000,000 20,000,000 20,000,000
$99559  TOTALS 23,208,000 23,060,902 22,992,1
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE D-SUMMARY, BY, COUNTRY

1 2 7 4 5 &
Book VYolue shorket Voloe Actuel Cost Pur Valuw of Bonds “Amortized or
Bescriptien (Excluding occrued (Excloding occrued Investoent Folue
tnterest) taterest)
oS
1. United States 112,574,534 134,670,488 111,819,348 123,750,080 112,504,534
(Govarnasnts . [T
g“'ldhg all chligations guarantesd 3. Othar Coun 20,000 17,400 20,000 20,000 20,000
I hd 4. Totals cuvvensrannnnes 112,584,934 114,687,868 111,839,348 123,770,080 112,554,934
5. Unfited States 89,278 78,800 287,814 290,000 289,278
States, Territories and Possessions 6. Canada .oonis
{Direct and guarasteed) 7. Other Countrins
B, Totals .cccavenrannans 289,218 278,800 07,84 . 290,000 289,218
Political Swbdivisions of States, 49,05 139,250 147,875 150,000 149,028
Territories and Possessions
[Direct and guaren
12, Totals weeean 149,025 139,250 147,875 150,000 149,025
Spacial revesus and special assessoent] 13. United States ....coesdf 56,064,924 56,116,684 55,759,047 56,930,854 56,084,524
obligations and all morguarantesd ", .
obligations of agencies and 15. Other Countries
authorities of and their
political subdivisions 16, Totals coevieeosnsned 56,064,524 56,116,684 56,759,047 56,900,594 56,064,924
17. United States . 10,431,988 10,449,799
Railroads (usaffilisted) 18, Canada covvvonnre 10,445,759 10,802,603 10,056, 638
19. Othar t‘ullriﬁ -
10,449,799 10,431,588 10,802, 603 10,056, 658 10,449,799
49,645,027 21,824,452 48,574 486 58,635,000 49,689,027
Public Utilities (umaffiliated)
49,689,027 21,824,493 48,574,486 54,635,000 &, 689,007
7,200,393,514 5,332,481, 420 6,828,601, 563 7.897,144,934 6,522,574 617
Industrial and Wiscellanecus
{umaffiliated) s
7,200,393,514 §,232,481,020 6,828,603, 563 7,857, 144,934 6,522,574, 677
Parent, Ssbsidiaries, and Affiliates
7,409,800, 500 5,535,080, 500 7,056,014, 736 8,148,977, 808 &, 751,001,664
PREFERRED STOCKS
Railroads (usaffiliated)
6,003,047 : 2,186,568 6,003,047
Public Utilities (unaffiliated)
6,003,047 2,186,568 6,003,047
5,895,807 5,895,807 5,895,837

Banks, Trust and Insurance Companies
Cnafritinted)

5,895,837 5,895,837
334,249,009 212,191,026 304,249,009
Industria]l and Miscellaneous M. Canada
(unaffilinted) 45. Other Countries .
46, Totals c.oeveninnnens 334,249,009 213,191,026 334,249,009
Parent, Subsidiaries, and Affiliates ar. 2,161,000 2,161,000 2,161,000
. 348,138,898 23,404,401 348,338,893
L]
Raflroads (unaffilisted) g:
52.
53, 706,355 88,824 706,355
Public Utilities (unaffiliated) ;
56. 706,355 88,824 706,355
57. 14,184,760 16,548,043 14,184,760
Banks, Trust and Inswrance Companies 58. Canada
[unaffiliated) 59. Other Countri
60. 14,184,760 16,548,043 14,184,760
61. United States ......... 25,923,869 126,993,702 225,923,889
Industrial and Miscallamsous 62. Camddl ccvrarasaranes
(enaffiliated) 63, Other Countries .......
6. Totals ........ srenans 225,923,869 126,990, 72 225,523,865
Parent, Subsidiaries, and Affiliates 65,  Totals ..c.coeven srned 320,993, 45 136,353,358 320,993,145
66, TOTAL COMNON STOCES ... 561,808,129 279,983,957 541,208,129
e —t—y
&7, Total Stocks . 910, 147, 022 503,418,388 910,147,022
—t =]
68. Tots) Bonds and Stocks 8,339,777,523 6,039,378,851 7,966,161,758
= — — ==
+For cartain boads, values other than sctus] market may appear in this colusa (Sea Schedule D, Purt 1, for details). Statemest Valwe for Praferred Stocks.
The aggregate value of bonds which are valued at other than actual market is $3,000,871,223
cp ieties, and which do not amortize their bonds should lnv- this column blank.

_SCHEDULE D-VERIFICATION BETWEEN YEARS

R i A oo oot R 11,008,967,318 b s b o o e 4,136,951,383
2. Cost of bonds and stocks scquired, Col. §, Pt. 3 1,596,475, 654 7. Dacreass by adjustsent in book value:
3. Increass by adjustosnt in book valva: e ———— {a) Col. 11, Part Loiciurnannnnnnnne 5,601,683
(a) Cal. 10, Part 1 .uuuenns 127,200,830 (b) Col. 10, Part 2, Sac. Louvuesenns
(b) Col. 9, Pr. 2, Sec. 1 .. {c) Col. 9, Part 2, Sec. Zoouviunnsas
(c) Col. B, Pt. 2, Sec. 2 .. (d) Cols 10, PAFE devuevnneennnnnnns 263,437,764 269,009,447
{d) Col. 9, Part d......... . 17,525,185 144,726,005 8. Loss on disposal of bonds and stocks, Col. 12,
4. Profit on disposal of bonds and stocks, Col. 11, Pr.4 ..... 139,182,100 PATE devciciciannnerenersnsronsranasarsnsnsnsnsnsnssesananas 143,582,119
5. Total seeeevnvesasannnnsnsasass e T 12,889, 351,094 9. Book valve of boads and stocks, per Ttems 1 and

8,339,777,52%

2, Col. 1, Exhibit 13, current year .
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Ferm 1
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS
Allscated by Stotes and Territories
Direct Busioess dnly
1 L
Is Insurer ] . 5 P
Licensed? . Accident and Nealth Insurence
‘¢ Insuronce Presiues Aonurity Considerotions Presius Including Pellcy, Anouity and
states, Fic. (es or M} ER b u-unntputmnz m&:mum
Yos* 4,297,908 318,681
Yos 54, 589,818
Yoa 1 7,512,045 1,604,875
Yes ¢ 3,507,490 191,236
Vs o 127,307,921 5,533,987
Yes | 10,216,546 1,049,517
L 385,218
Yas ¢ 6,855,224 165,
Yes 2,140,032 (14,416)
Yo . 35,740,735 3,450,003
Yos ¢ 10,163,112 433,251
Yas 6,298,507 1,410,365
Yo, 1,534,954 210,221
Yo 1 25,190,174 4,256,709
Tes . 4,916,646 786,516
Yes s 3,290,003 1,282,758
Yes - 9,548,897 A4, 425
Yes ¢ 4,947,477 187,393
Tes s 9,118,920 1,007,661
10,032
Yo ¢ 7,138,611 614,853
Yes o 17,184,422 1,138,101
Tes 12,534,154 027,
Yoz 5,920,395 2,957,917
Yos, 7,728,372 X
Yes 12,783,988 1,189,589
Tear 605,501 96,142
Yes ¢ 2,145,911 554,344
Yesr 4,091,191 7,158
] 8
Yes .« 4,871,006 1,319,248
Yeur 1,825,568 (159, 626)
™ 1,307,581 (198,778
Yas o 8,545,641 913,278
Yos . 1,071,459 662,480
Yos, 11,228,197 1,998,089
Yos - 2,501,679 1,218,476
. Yes ¢ 3,626,195 506 {182,481
Panasylvania soveceranns .- . Yos ¢ 10,913,758 902,504
Rhode Island .. . . Yes 1,190.589 43,69
Tes! 3,740,590 40,695
Yas* 1,835,006 34,855
Yas - 7,463,354 660,482
Yes s 4,814,445 23,072,206
Yes - 2,904,656 1,178,117
L] 14,319
Yas ¢ 9,323,114 L.
Yes . 1,013,117 184 4,391,467
Yot - 129,590 104,326
Yess 5,533,388 1,170,102
X 51,792 467,191
L]
Yos 43,857
Yoz 630,370
Tos 2,203
™ 9,910
XXX 14,384
58.  Subtotal ...cecicieiena srsrsssssrsrsrstsanes XX 475,755, 600 650 74,141,298
90. Company contributions for esployes
bemefit PlaRS ...coveinicniananinns P— XX
91.+ Dividends applied to purchase paid-wp
mitlulmnull!n crertreresrersrininey 1xx 225,50
§2.+ Dividends applied to shorten endowment
or premium paylag period coovireraisarnnand XXX
$3.% Presium or sneuity considerations waived
wnder disability or other contract
Provisiont oociiiiiisiri s rea XXX
§3h. Aggregate of other amcuats mot allocable
by state XXX
94, Totals (Direct Busieess) ......cuee o KX 475,981,113 650 74,141,298
95.  Plus Reinsurance Assumed . XX 127,140,028 5,106
96.  Totals (A11 Business) .. XX 603,121,161 650 74,196,404
§7.  Less Rei Caded .. ol xx 328,201,512 5,727,083
98.7% Totals (A1] Business) less Reinsurance Coded [j++ 5 274,919,208 690 69,469,335
DETAILS OF WRITE-INS AGGREGATED AT LINE 57 FoR OTHER ALIEN
- snsasl XXX W, 384
. e XXX
5703, XXX
ST04. ol XXX
5705. srsesssssnens XXX
5798. Summary of resaining write—ins for Line
57 from overflow page ....cioscsrsssssnsrans IER
5799, Totals (Lines 5701 thru 5705 plus 5793)
(Schedule T, Line 57} covvvirecnnnnnranans o 14,384
DETAILS OF WRITE-INS AGGREGATED AT LINE 934 FOR OTHER ANOUNTS WOT ALLOCABLE BY STATE
XX
XXX
XX
1xx
Ixx
93494, Summary of resa
B3 from overflow page cucccecrsorasranrasnsy rxa
$3A99. Totals (Lines 93A01 thru 93A05 plus 53A38)
(Schedule T, Line 938) wevuerannnersnnnernnnd 1nx
of basis of all by stotes, wtc., of presius: and conully considervilons

+ Dividend accusulations used to purchase paid-up additions and annuities, or to shorten endowneat or presiwwpaying paricd, should not ba included in this item but should be included in
Columns 3 and 4 and distributed by states for those states which ullowed the dividends to be deducted in calculating premiun taes. For other states, separate totals similar to those
for dividends so applied say be shown. Dividends applied to pay renmal presiums and consideration for anavities must also be included in Columas 3 and & and distributed by states,

* Premium or annwity considerstions waived under disability or other contract provisions should be shown here in one sum and not included in the distribution by states.

** The sum of Columns 3 and 4 should balance with Exhibit 1, Lines 64, 10d and 16d, Col. 1, less Col. &, 9, 10 and 11. Column 5 should balance with Exhibit 1, Lines 64, 104 and 16d, Cols.
8, 9, and 10, or with Schedule H, Part 1, Line 1 dindicate which: ... Exhibit 1, Lines 6d, 104, and 16d, Cols. 8, 5 and 10 ... Columa 6 should balames with Page 4, Line la.
= A1) US busisess sust be allocated by state regardless of license status. ++ Insert the nusber of yes responses except for Canada and Other alies.
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Form 1 P
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
The follewing supplesentsl reports are required to be filed o5 part of your soewol stetesent filing. Bewsver, in the event thet your company dees met tressect the type of buztness for
which the spectel report must be filed, your response te the specific interregatery will be sccepted ta liew of filing & MONE report.
1. W11 Schedule SIS (Stockholders 1 1 ) ba filed with this Department by March 17 Yo [ Ime[2]
1f answer i3 no, please expluin: Mot required — only one kholder .veuues sesass
2. W11 Schodule DS (Supplesenta] Schedula D) be filed with this Departoent by Harch 17 Yo [ 1w [Xx])
If answar is no, please explain:  The Company has o sebsidiaries accounted for on the q-ity mathod ..... avanasabababERRERE RN S AR R R
3. Will the Loag Term Care Insurance Exhibit be filed with this Department by March 17 Yes [ 1% [1]
If answer is o, please axplain: Mo long term care insuranca is written ..... perans -
& Wil the Medicars Supplement Insurance Exparience Exhibit be filed with this Departmeat by March 17 Y [ Jho[X]
1f answer s 8o, please aaplain: Mo medicars suppl 15 written soi e besssassssessrsssEessEesssessasssatinsrRsrrnnnt
. 8, W1l Schedule 5, Part 3C (Sections 1 and 2) and the Schedule § Geseral uwmﬁu} be filed with this Department by April 17 Y [x1%[ ]
| If answar i3 8o, please explain:  .oicverenononnns . P ——
6. Will the Credit Lifs and Accident and Health Experience Exhibit be filed with this Department by May 17 Yo [ I [X]

If answar is mo, pleass sxplain: Mo credit life or credit accident B health insurance i written

7. Will the Accident and Heslth Policy Exparience Exhibit be filed with this Department by June 307 Yes [X] W[ ]
If answer i3 no, please wxplain: ...... arrmmpmiasaas .
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DIRECT BUSINESS IN THE STATE OF cocvvvsvanenrannnn
MAIC Group Code 77

LIFE INSURANCE

ANNUAL STATZWENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

Dur

Fora 1

The Year ....
€ Company Code £3810

1
DIRECT PRECIUNS AND ANNUTTY COMSIDERATIONS

k)
Credit I.If:
(6roup and Individual)

5
Industrial

&
Total

(Exeluding Relnsuronce mm and without
deduction of Retnsurance Coded)

1. Life i
2. Aanuity umlém tions .
3. Aggregats write—ins for other lhuu of Inlnn

[N Totals osnrnnan IPTPrTPr.
4.1 Annuity and other fund dumiu—hul on
residence of identifiable individuals .coovnniss

xxx

e
t
“""33«:.. of Retosurance Ceded)

Life insurance:
5.1 Paid in cash or ICR u deponit .
5.2 Applind to pay 1 preciums .iocovenes
5.3 Applied to pmu. patd-up additions or
shorten the sndowsant or pn-l\-win
pariod
5.4 Other covvannracnirann

5.5 Totals (sum of 5.1 to 5.4) ...... PR
Annuities:

6.1 Paid in cash or Teft on depesit .oocvunrenns
8.2 M'Ild to Wia paid—up answities ...oood
6.3

6.4 Totals (sum of 6.1 to
7. Grand Totals (Lines 5.5 p'l\u 6 4) ...

Surrender values

wri tei
’?Ilus oM benafits paid e
13. A1l othar besefits, sxcept accident ud m'lu-

. TOUR1S iesssssesssrraransnnransnansassines

DETAILS OF MUITE-INS AGGREGATED AT LINE 3 FOR OTHER LINES OF BUSINESS

Swmary of resaining
Lina 3 from overflow page ..

0399.  Totals (Itens D:l]!l thru 0305 plus 0358)

(Page 46, Line

DETAILS OF MRITE-TNS AGEREGATED AT LINE 12 FOR NISCELLANEOUS PIRECT CLAINS AND BENEFITS PAID

1298, &umrofml ng wri n'i'or
Line 12 from overflow page ...ovveesaracannanns

1299, Totals {Itess 1201 thru 1205 plus 1258)

(Page 46, Line 12) ...
e

credit Life o
(6roup ond Individuol)

Industriel

Totol

DIRECT PEATH BENEFITS
N NATURED ENDOMMENTS

hﬁ«m of Relasurance

Accepted and without
Retnsurance Ceded)

I«

Mo, of
Ind. Pals
& Gr.
certifs.

Mo, of
Certifs.

Fo

15. Unpaid Decesber 31, praviocus year .....ceceesesdd
16. Incurred dering current ysar ......
s;m:: during carreat you
1.1 paysent in fu s
11,2 By paypent on compromised clai
7.3 ‘lm'ls PRI caereanens
17.4 R oen

by .
17.5 .humt rq]uud srsesrsessesaraTEraeaTEnS

17.6 Total settlesents .........

18. Unpaid Dec. 31, current year (15 + 16=17.6) ..

PoLICY EXKIMIT

(Excluding Reinsurance Accepted and without
deduction of Relnsuronce ﬂM

13, In force December 31, pr“iul your .
Issued during year .. ssasasasanes
21, Ceased to be in fores durilg ,ur (Met) ...
22. In force December 31 of current year

Mo. of

+Includes

Includes

Individual Credit Life Insurance: previous
Growp Credit Life Insurance: Loans

Loans greater than 60 momths at isswe BUT MOT GREATER THAN 120 MONTHS previows year
WOTE: This company's participations in the FEGLI and SGLI policies are shown in this Pelicy Exhibit as direc

ACCIDENT AND HEALTH INSURANCE

year i carreat year
less than or equal 60 months at issue, previow

5 year
i curraat year
t business.

i curreat  year

3
Direct
Presiuss
Earned

2
Plrect Premiues
(Excluding Relnsurance Ad
cepted and without deduc]
tion of Relnsuronce Ceded

Patd

blrect
Lesses

Incurred

23, Group Policies ..... .
23.1 Credit (Group and hdiilﬂll] a
23.2 Collactively Renewable Policies ..

Other Individual Polici

24.3 Nomrenewabls for stated ressons only
24.4 Other accident oaly
24.5 All o

24.6 Totals (sum of 24.] to 24.5)

25. Totals (Lines 23 + 23.1 + 23.2 + 24.6}

-
Business not exceeding 120 months duration.
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ANNUAL STATEMENT FCR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

DIRECT BUSINESS IN THE STATE OF CALIFORNIA

NAIC Group Code 577

LIFE INSURANCE

Form 1

During The Year 1990
NKAIC Compony Code &3010

1 H ER 4 5 ¢
DIRECT PREMIUNS AKD AKKUITY CONSIDERATIONS erdinary Credit Life Group Indus trial Total
(Excluding Relnsuronce Accepted and without {Group ond Individuel)
deduction of Relnsurance Ceded)
1. Life insurance . 104,452,603 22,858,315 127,301,918
2. Annwity coasideratiol
3. Aggregate write—in iur othv
4 Totals ovvancnnanns ceeeanas 104,452,603 22,855,315 127,307,918
4.1 Aanyity and otlrr fund u;— hm on
rasidence of identifisble individuals ..ooonnnd 7,378,788 11X (1,844,801 LALX 5,513,987
DIRECT DIVIDENDS TO POLICYNOLDERS
(Excleding Reinsuronce Accepted and without
deduction of Retnsurance Ceded)
Life insurance:
5.1 Paid in cash or left on deposit . 51,854 51,854
5.2 Applied to pay resswal premiees . . 30,007 30,037
5.3 Applied to provide paid-up additions er
shorten the endownnt or presiumpaying
pericd [RTTI. 55,487 55,887
5.4 Other . P wrane
5.5 Totals (sum of 5.1 %0 5.8) covvncannnnianad 137,308 nrae
Annui ti
6.1 Pail
6.2 Applind to provide paid—up anauitie
6.3 Other oovvvcivrsarirsnnrsenens
6.4 Totals (sum of 6.1 to 6.3) .
7. Grand Totals {Lines 5.5 plus 6. ‘l 137,378 137,378
DIRECT CLAIMS AND BEREFITS PAID
(Excluding Reinsuronce Accepted ond without
deduction of Relnsuronce Ceded)
8. Death benefits ... 25,951,543 3,412,865 29,364,408
9. Matured endowments
10. Annuity banefits 5,167,820 67,658,476 72,865,806
11. Surrender values 355,842,225 567,109,080 22,951,305
12. Aggregate write=ins
claizs and banafits pnd
13. ALl other benefits, except “accident and health |
4. TotalE covvsssrvssrasarasssnsasanannnananas 386,961,188 638,220,421 1,025, 181,609
PETAILS OF WRITE-IKS AGGREGATED AT LINE 3 FOR OTHLR LINES OF BUSINESS
0301, o
0302,
0303,
0304,
0305.
0398, Semary of resaining write=ing fcr
Line 3 fron overflow page
0399, Totals [Items 0301 thry 0305 plus m]
(Page 46, Line 3) .ovvrnnnnrannncnns PR
DITATLS OF WRITE-INS AGGREGATED AT LINE 12 FOR MISCELLANEOUS DIRECT CLAINS AND BENCFITS PAID
10l ..een sarmnres
12z,
1203.
1204,
1205.
1298, Summary of rmlmng “write-ins for
Ling 12 from overflow page . e
1299, Totals (Trems 1201 |hvu !ZDS plu 139&)
[Page 46, Line 12) .
Ordinary credit Life o Grevp Tndustrial Tetel
(6roup end Indiriduol)
DIRECT DEATH BEWEFITS
RATURED ENDOWNINTS 2 b Jo b e 4k S0 b b
INCURRED Ho. Amount Ha. Asount Ko of Amount No. Amaunt e Amount
Ind. Pols Certifs.
(Lseluding Relnsuronce Accepted and without & Gr.
deduction of Relnsuronce Ceded) Certifs.
15. Unpaid Decesber 31, previous year 22 11,454,371 5 1,701,335 27 13,155,706
16, Incurred during current yoar 260 18,618,382 a 1,721,530 L 20,339,912
Settled during current year:
17.1 By payment in full . 248 25, 936 3!3 a6 3,412,865 295 29,349,208
17.2 By payment on conpronised claims . 1 1 15,200
17.3 Totals paid . 250 25, 9SI Sﬂ % 3,412,865 296 29,364,408
17.4 Reduction by ccnorw\u 264,800 264,800
17.5 Amount rejected .
1.6 Total settlesents .. 250 26,216,343 a6 3,412,885 296 29,629,208
18, Unpaid Dec. 31, current year (15 + 16— 17.6) .| 32 3,856,410 1 10,000 33 3,866,410
POLICY EXHIRIT Ko of
(Exeluding Reinsurcnce Accepted ond witheut Peliel
deduction of Relasurance Ceded)
1. In force December 31, pravicus yaar 46,600 I 13,463,816,161 * 1,410,357,128 45,600 [\ 14,874,173,289
20, lssued during year ... 6564 307,975,227 19,279,531 654 127,254,758
21. Ceased to be in force during year (Ret) . 13,425 [{  4,276,540,241 480,513,056 13,425 4,757,083,257
22. In force Decesber 31 of current yoar .... 33,838 [ 9,495,25),147 * 949,123,603 33,839 || 10,844,374,750
+lncludes Individual Credit Life Insuramce: pravious year 3 current year
Includes Group Credit Life [Insuran Loans less tham or equal 60 mnm at issue, previeus year current  year
Leans grester tham 60 sonths at issue BUT KOT GREATER THAN 120 MONTHS pravious ye i curreat year
WOTE: This ceapany's participations im the FEGLI and 5GL1 policies are shown ia this Poliq Exhibit as direct business.
ACCIDENT AND HEALTH INSURANCE
1 H ¥ 4 5 §
Direct Presiums Direct Dividends Poid Direct Direct
(Excluding Relnsurance Ad Fremtuss or Credited on Losses Losses
cepted ond without deduc] Lorned Direct Business Pold Tncurred
tien of Relnswronce Ceded
23, Group Policies .
23.1 Credit (Group and Ind\ndua\]
23.2 Colluctively Renewable Policies
her Individual Policies:
24.1 Morrcancelable o.oviiiinans
4.2 Guaranteed renewabl
24.3 Nomrenewible for stated reasons n'l'_r
24.4 Other accident u'l]' veesenan
20.5 AT Other «ovvnininnnirnnairnriinran
24.6 Totals (sum of 24,1 to 24.5) covvunnnns
25. Totals [Lines 23 + 23.1 + 23.2 + 24.6) .....

.
Business not exceeding 120 months duration.
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INDEX TO LIFE ANNUAL STATEMENT

Accident and Health Exhibit (3CH H) .
Aggregate Reserves for Accldent and Hcaml Pollciu {EX 9}
Aggregate Reserves for Life Policles and Contracts (EX 8) ..
Analysis of Non-Admitted Assets and Related Items (EX 14)
Analysis of Operations by Lines of Business .
Wo:mmhmummnmmummmm
Assets (Admitted)
Assets (Amlysﬂ.! of) (Ex
ed Reinsurance (SCH 8, PT30) .

Cash Flow
Ceded Reinsurance (SCH 8, PTs 1, 2, 84, 33)
Ceded Reinsurance Report (SCHB PT 4) .
Claims Resisted (3CH F') ..
Collateral Loans (8CH C)
Commissions and Collection Fees Paid ‘tn cnnmeuon With
Properties During Year (SCH I) .
Commeon Stock (SCH D, PT 2, 8N 2)..
Deposit Funds and Other Liabilitles ‘mthoul. Lh‘s or D‘l&ab!.l.ity
Contingencles (EX 10)
Development of Incurred Losses — Accident and Health (SCH 0}
Direct

< B BBey sop g szgag;Lﬁégk;;;%sha

in State of ( Page for each State) .
mmmww.mmmcmnmmm
Xp A and Cs isai d(EXLPT2).....coc0nunn
and Coupons to Poll l
DdﬂdmdsMPollqrholdm(sCHM]
Exhibit of Life INSUrance ............
Exhibit of Numbers nfhucmmnmmmcemmmr
Supplementary Contracts, Annuities and Aceld t & Health
Exhibits )
1—Partl1 —F and Annuity G
Part2 - D and Coup led

8 — Qross Investment menm;
4 — Capital Gains and (mma)mlnmmnultl
6 — General Expemeu

8 — Taxes, L mdl!bu 1 F'l'!'.']

7 - Dt and G to Policyholders.......
s—wammmmmmmcmmu
8A ~ Ct in Bases of Val Year .

During
G-Ammmmmmmanuﬂmmmma
10 — Deposit Funds and Other Ltabmuen mmontun or

Disability Contingencies.. debissrasnnseninsansans
1n - Pnuqrmdwmmmum
Part 1 — Liability End of Current Year .........

Officers or Departments of Government (SCH K).
Financial Futures Contracts (8CH DB, PT C)
Financial Options (SCH DB, PT A)

Mortgage
-J-d Net Investment Income (EX 2) .
\m to Financial Statements

i
|

J

Options Written (SCH DB, PT B)..
wmmnmutwmmmmcem(sm .
FiveYear Historical Data..
Form for C: lating Mandat ,SBI.‘:uritlea
Gemrdmgmu(!:xn)
Gemmllntomgatnﬂcn
General Interrog (
Gross Investment Income (EX 8)..
Hulﬂ.lngﬂwnpnwABﬁvﬂhaofmnm mmbem (SCHY] .
Legal Expenses Pald During Year (SCHJ) .........
unhmﬂe:.ﬂm-pm:mdomarlﬂmdl
xpmmun:mm

(Separate Pagnhrn:m Sme)
Loansa (SCH B)..

aaﬂﬁ uggagﬂogiggggs ::'QEE E ﬁﬂsaeomum;

1. Basls of Presentation

2. Basls of Valuation of Invested Assets
. 8. Investment Income

Y Mrﬂk!m:_nemmoum

Parent, {es and Affillates
i 8. Deferred C and Ret it
- 7. Capital and T and 8t lder'a D d Restricti
= 8. Borrowed M
© 9. Life and Annuities Actuarial Reserves
10. F ity C: Dy and Uncollected
11, Uncollectible Relnsurance
12, C of
13, Contingent Liabilities
14. Leases
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SCHEDULE oM
FOR THE YEAR ENDED DECEMBER 31,1990
OF THE EXECUTIVE LIFE [NSURANCE COMPANY
11444 W, OLYMPIC BLVD. LCS ANGELES,CA.90064
NAIC GROUP CODE: 573  NAIC COMPANY CODE: 63010

( (b (e
STATEMENT ::DHITTED)"' FAIR M:RKET EXCESS CF STATEME:T OVER MARKET (-)
VALUE VALUE OR MARKET OVER STATEMENT (+)
Dewes et ssoseress (2, 188,056,665)
2. PREFERRED STCCKS 223,434,430 191,422,848 (32,011,582)
ﬂjinTOTALS 7.915,388,950 5,695,320,703 (2,220,068,247)

d

SOURCES FOR THE DETERMINATION OF THE FAIR MARKET VALUE OF ALL BONDS AND PREFERRED STOCKS QWNED:

1) STANDARD AND POOR'S CORPORATION BOND AND STOCK GUIDE AND MOODY'S BOND RECORD CONTAINING DECEMBER MONTH END PRICES.
2y VALUES ASSIGNED TO YIELD 20.92% TG MATURITY,THE U.S. TREASURY SEVEN YEAR NOTE AVERAGE YIELD OF 8.25% FOR DECEMBER

PLUS 12.67% OF THE DONALDSON LUFKIN, & JENRETTE'S INDEX OF HIGH YIELD BONDS AS PUBLISHED ON BARRON'S WEEKLY
FINANCIAL MAGAZINE.

3) SECURITY DEALERS QUOTATION FROM JEFFERIES & CO INC., YARIOUS ASSET MANAGEMENT FIRMS AND/OR PRICING AND
QUOTATION SERVICING FIRMS.

4) VALUES ASSIGNED BY THE NAIC IN THE MANUAL ENTITLED "VALUATION OF SECURITIES" AS OF DECEMBER 31,1990.
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

Form 1
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EXECUTIVE LIFE INSURANCE COMPANY

ANNUAL STATEMENT FOR THE YEAR 1330 OF THE

Form 1263

Name

SCHEDULE D-—Part 5
Showing ol Long-term Bonds and Stocks ACQUIRED During the Current Year and Fully DISPOSED OF During the Current Year

showing sub-totaly for each group.

Bonds, preferred stocks and common stocks to be grouped separately
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Interrogatories

Since this statement was last filed, have there been any
changes in the values of nonguaranteed elements on new or
existing business authorized for illustration by the company?
If yes, describe the changes that were made.

Yes. Illustrations have changed to reflect current
declarations by the Company, which have varied throughout the
yYear.

Since this statement was last filed, have there been any
changes in the values on nonguaranteed elements actually
charged or credited? If yes, describe the changes that were
nmade. ‘

Yes. Interest rates and mortality charges have changed during
the year for new and existing contracts.

Indicate to what extent any changes described in 1 or 2 vary
from the policy and/or general methods and procedures last
reported for the affected contracts,

Not applicable.

Are the anticipated experience factors underlying any
nonguaranteed elements different from current experience? 1If
yes, describe in general terms the ways in which future
experience is anticipated to differ from current experience
and the nonguaranteed element factors which are affected by
such anticipation.

Except for interest rates credited to contracts in the future,
which depend in part on prevailing market investment yields,
no deviation from current experience factors are anticipated.

State whether anticipated investment income experience factors
are based on (a) a portfolio average approach, (b) an
investment generation approach, or (c) other. If (b) or (c),
describe the general basis used, including the investment
generation groupings.

Anticipated investment income experience factors are based on
{(c) other. Our investment portfelio is segmented to support
various product lines. Investments in each segment are chosen
to meet the characteristics of the underlying liabilities.
Interest rates credited to contracts are determined in part by
reference to available investment yields in the market, as
well as overall portfolio returns of the appropriate portfolio
segment.



Describe how the company allocates anticipated experience
among its various classes of business.

There is no allocation of anticipated experience.

Does the undersigned believe there 1is a substantial
probability that illustrations authorized by the company to be
presented con new and existing business cannot be supported by
currently anticipated experience? If yes, indicate which
classes and explain.

NO

Describe any aspects of the determination of nonguaranteed
elements not covered above that involve material departures
from the actuarial principles and practices of the American
Academy of Actuaries applicable to the determination of
nonguaranteed elements.

Not applicable.



ACTUARIAL OPINION

I, Chong Ping Chan, am the Actuary of Executive Life Insurance
Company, and a member of the American Academy of Actuaries. I have
exanined the actuarial assumptions and methods used in determining
nonguaranteed elements for the individual 1life insurance and
annuity policies of the company used for delivery in the United
States. The nonguaranteed elements included are those:

i. paid, credited, charged or determined in 1990; and

ii. authorized by the company to be illustrated on new and
existing business during 1990.

My examination included such review of the actuarial assumptions
and methods of the underlying basic records and such tests of the
actuarial calculations as I considered necessary. In my opinion,
the nonguaranteed elements described above have been determined in
accordance with generally accepted actuarial principles and
practices applicable +to the determination of nonguaranteed
elements, except as described above,

Signatuk& of Actuary

LA8/7/

Date




S : STATEMENT OF ACTUARIAL OPINION
I, Chong Ping Chan, Vice President and Actuary, am an officer of Executive Life Insurance
Company and a member of the American RAcademy of Actuaries and meet its qualification
standards to make a public statement of actuarial opinion for the NAIC Life and A&H Annual
Statements.

I have examined the actuarial assumptione and the actuarial methods used to determine the
items listed below, as shown in the Company's Annual Statement as prepared for filing with
State Regulatory Officials as of December 31, 1990.

1. Aggregate Reserves for Life Policies and Contracts

(PAge 3, 1ine 1) ..o uetensansasonecranssnesssonansaresssansansanascasnnees$5,916, 489 013
2. Net Deferred and Uncollected Premium

(Page 2, Ling 14) . i ciiaeiiiiianananesancaasesasaansesosnsasarsnnnnvarasacanessal04,210,179
3. Policy and Contract Claims

(Page 3, lines 4.1 and 4.2} .. cueantrrsrsvicrrssscsarsscasassscccnssnsasnssensss20,077,586
4. Liability for Guaranteed Interest Contracts
(Page 3, 1ine 10.2) . i ertnuvecenonetosoanesteosasasrsscnnansncssessnsseenased, 066,625,666

5. Liability for Deferred Annuity Deposit Funds
(Page3’ line10.3,--Ol.lO!O'O'l."'ll‘lll."l"l..'l.I.l‘.lCl'l‘.'-l...l'll'041’944'689

My examination included such review of the actuarial assumptions and actuarial methods and
guch tests of the calculations as I considered necessary. In addition, my examination
considered the need for cash flow testing, and such tests of cash flows were last performed
in 1990 by an outside actuarial firm, Milliman & Robertson, using the 6/30/90 data. We are
in the process of performing additional tests, using the 12/31/90 data. But we are unable
to complete such tests before the filing of this annual statement.

In my opinion, the amounts shown above:

1. are computed in accordance with commonly accepted actuarial standards consistently
applied and are fairly stated in accordance with socund actuarial principles,

2. are based on actuarial assumptions which produce reserves at least as great as those
called for in any policy or contract provisions as to reserve basis and method, and are
in accordance with all other policy or contract provisions,

3. meet the requirements of the insurance laws of the state of California,

4. make a good and sufficient provision for all unmatured obligations of the Company
guaranteed under the terms of its policies,

S. are computed on the basis of assumptions consistent with those used in computing the
corresponding items in the annual statement of the preceding year end, except that we
have performed an exact CRVM valuation on most of our interest sensitive whole life
policies this year instead of the approximation method employed last year, which has
resulted in a reduction of about $86 million in life insurance reserve,

6. include provision for all actuarial reserves and related statement items which ought to
be established.

FSA, MAAA

LRI A
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OFFICIAL SEAL
FAWZIA MUKHI

ROTARY PUBLIC - CALIFOR
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STATE F C'ALIRANIH i g _ .
) ss . .

county of .o ANGELES ) : : .

Insert ?reoerlnames of officers ang their respective titles, as required by Section 903 or
903.5 of the Insur .
S ih LVEBES 58, vice paes uenT. w/ithigr T.AVAMS, SECRETARY

of tre GRECQuTive LIFE TNSURANLE (o dPANY (rereinafter called the
. ’ © Namé of Imsurer
Insurer), each for himself certifies (or declared) uncer the penalties of perjury that he
%; the officer above designated by the title appearing after his name, of the atove
surer;

A, (Aual Statement Affidavite-applicable to all insurers except fraternal benefit
socleties),

That the attached Annual Statement of the Insurer to the Insuramcs Comnissioner
of tre State of California for the year enced Tecember 31, 1990, together with
the statement (therein contained), of the Insurer's assets and liabilities as of
Decenber 31, 1990 with the statement of the Insurer's income and disbursements
for the year enced December 31, 1990 anc together with all schecules, exhibits,
answers, supplements, oeclarations and explanations thereto annexed or therein
contained or referred to, or fileo therewith by the Insurer, imcluding all
special California schecules and exhibits filed therewith by the Insurer, are
full, true and correct statements of the assets and liabilities of the Insurer
as of Qecember 31, 1990 of the Income and oisbursements of the insurer for the
year enced December 31, 1990 and of the matters requirec to be contained in saic
scheoules, special California scheaules, exhibits, answers, supplements,
cleclariti‘c'ns and explanations; all according to his best information, knowledge
ang belief, .

a. (Ceclaration relating to valuation of Properties and Securities in Annual
Statement--applicable to all insurers).

1. That we are acquainted with, and have full knowledge of tre valuations of
properties and securities wused in saild Insurer's statement exnhibiting its
conoition and affairs as of Oecember 31, 1990 filed with the Insurance
Commissicner of tre State of California pursuant to the provisions of the
Insurance Code of the State of California. )

2, That tre saig valuations comply with the order of sald Inmsurance
Commissioner, set forth in Sec. 2279 et seq. of the California
fgministrative Coce, except as shown in Exhibit 1, if any, attacned hereto
and mace a part nereof.

3. That wvaluation in accordance with said orger of tre properties anc/or
securities shown in salg Exnibit 1, {f anmy is impessible, and that tre
reason or reasons therefore is or are stated in said Exhibit 1.

4. That the basis of valuation of the properties ano for securities shown in
said Exhdbit 1, if any, is describeq threrein,

€. (verification)

Section 903 of the Insurance Code provides as follows: "The Cammissioner shall
require statements and reports to be verified as follows: {(a) If made by a
domestic corporation, by the opaths of any two of the executive offjicers
thereof. (b) If mace by an inaoivicual or fimm, by the cath of such ingivioual
or a number of the firm. (c) If made by a fareign insuter, by the aatn of the
principal executive officer thereof, or manager, resicing witnin the uniteg
States.®

Section 503.% of the Insurance Code provides as follows:

"303.5. In any case whete an insyrer is required by law to file with the
commissioner statements or reports respecting its financial congition, income or
disbursements, verified or signed by its designated officers, agents, or
employees, the commissioner may accept and file the statement or report verifiec
by affidavit of the president or vice-president and the treasurer or secretary
of such insurer, in lieu of the verification or signature otherwise prescrived
by law."

A "foreign insurer® as the term is used in the above-guoted Section 903 means an
) insurer NOT organized under the laws of the State of California.

Section 2015.5 of the Coce of Civil Precedure provides that the above form of
certification or ceclaration under the penalties of perjury is of like force ang
effect as a verification uncer oatn,

Dated this 26 of FE&:.MMS Year f‘? qf

Bregdsiont,

7
IR, Vite-HesithM

SAD(F)-49 (8/90)
(Doc. $321F/21-22)




Annual Statement for the Year 1990 of the
Executive Life Insurance Company

Supplement to Exhibit 8

Procedures used to determine nonguaranteed elements for
life insurance and annuity contracts

At issuance nonguaranteed elements of life insurance and annuity
contracts are determined using estimates of anticipated investment
earnings, mortality experience, persistency and expenses. Actual
premium levels are set to meet profit objectives with consideration
given to competing products in the market.

Redetermination of nonguaranteed elements is based on then
prevailing conditions on a prospective basis. Subject to minimum
guarantees contained in the contracts, the nonguaranteed elements
are established at the Company's discretion.
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

Form 1

s during the Year on “Soles ander Controct™

except o5 indicated below.

SCHEDULE A - PART 2
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY form 1
SCHEDULE A - Verification Between Years
1. Book value, Decesbar 31, previcus year (Exhibit 13, Item 4, Col. 1) crvorrrmmmmminnenisnisnmnsnicnsniens 45,387,621
2. Increase, by sdjustnent: (a) Grand total, PArt 1, €01 3 .eveureseesunsnneasmasssssnernssisssesse s sesse st att ettt saba s
(b) Grand total, Part 2, Col. 7 soccnvnnraranannnns sreressrnsenans
(¢) Total increasa (Exhibit 4, Item 4, col. 1) ..uuee assranas
3. Cost of acquired: (a) Part 1 (b), Col. 6 net of encumbramces cooovvrrernnrnrnss . 18,622,308
fb) Part 1 {d), Col. & net of encusbrance: ssssssasasrsrears
fe) Part 2 (b), Col. 6 net of encumbrances .......eeeeesss
(d) Total wequired wuueeiensnnemsianssssressnsressarsnsmermnssnsenines 18,622,308
4. Cost of percanent isprovesents: (a) Part 1 (8], Col. 11 covcvnnnnneas EREERERRIRaRR St R RS s Es R AR BB 675,959
(b) Part 1 (€], Col. 11 civicnnrnannsanrannses R P
(€] Part 2 (), €80 § vuuvescuniunnnnsarisnanssssmesansssrsessnssermassssensnranssinsssnnsennes 129,307
[d) TOtA TBPPOVEBENLS «.evvessesssssrensunsnsnsrarsssssssssssnnssssrersnsntnnsraenenannnnness 705,266
5. Profit on sales, Grand total, Part 2, Col. 13 (Exhibit 4, Item 4, Col. 2) .. . 240,945 19,568,520
6. Total . . 64,956,141
7. Decrease, by sdjustoent: (s) Grand total, Part 1, Col. 10 covvevscsersssnnsannsrsnsnsnsannssns errresrersearerserarnnananrenns 2,065,308
(b) Grand total, Part 2, Col. B cevveresrrmrssmennnnsrannensassssssssssarssssanssssansastennsstrnssannas
(€} Total decrease (Exhibit 4, Item 4, Col. 3 plus *footnote amount for
dupreciation on real S5tALE] . iuuessserieieanrnrrirassreriarass s s e 2,055,308
8. Received on sales: {a) Part 1 (a), Col. 12
(b) Part 1 (e}, €o1. 12 couen
{e) Part 2 {a), €01, 11 cevnvnninvnsnssenassassorsnnansnnns
(d) Grand total, Part 2, Col. 12 cevueranne 3,169,512
fo) Total received .....coereciinciisissssnssnsssnsnsnnnnniacaes 3,169,512
9. Loss oa sales, Grand total, Part 2, Col. 14 (Exhibit &, Item &, Col. 4} covvviviininiiiisnnninnes 444,918 5,669,738
10. Book value, Decesber 31, current year (Exhibit 13, Item 4, Col. 1} ..ovvnnne R 59,286,403

*ANALYSIS OF BOOK VALUE OF REAL ESTATE ACQUIRED IN SATISFACTION OF MORTGAGE INDEBTEDNESS

1 2 E) 4
Real e3tote not ur Real estote under
der contrect of sale % contrect of sole x

5

Totsl

[

1. Msownt of Bortgages at time of scquisition as real estate .......

2. Taxes, foreclosurs costs and other wxpenses capitalized and hcluH
in book valus at tioe of scquisition as real estate ..veunrenonaes

3. Past due and accrued interest capitalized and included in book nln J

4. Capitalized axp for additions and ep

5. Gross increases by adjustoent in book value ......

6. Aggregate write—ina for increases ..........

T SUBLORANE .uvevrenremaransassasasssasasinnnarnarasarasrassarenrarnons XXX KXRX

DEDUCT:

8. Gross decreases by adjustoent in book value
9. Payments received on contracts of sale
10. Ascusts received for u'lu of rtgln or p vilege:
1. Mt § in
12. Aggregate write—ins for dt:runi .

AR AEXX

13, Total deductions cuveeecscsranmmmmaransiaresssssssirsnnarninnsreasessnd TXAX Xxxx

IXax

4. Book valus, end of current year, of properties acquired in satisr
faction of nortgage indebtadness . P 100% 100%

15. Book value, end of curreat year, oi' pnpwtl« mupm Iur r.h u-pmy

16. Book value, end of current year, of investment real estate . 59,286,403

59,266,403

17. Grand totals (Exhibit 13, Line 4, Col. 1} cicvevnrnnnmnnnnnannirnecsns 59,286,403

59,286,403

DETAILS OF WRITE-INS AT LINE & FoR

(-1}

0603

0604

0605, PITTTT

0658, & from overflow page

0639, Totals (Lines 0601 thry 0605 plus 0638) (Schedule A, Line 6) ..

DETAILS OF WRITE-INS AT LINE 12 FoR

1201, ...e

1299, Totals (Lines 1201 thru 1205 plus 1298) (Schedule A, Line 12) .......

* Only real estate acquired in satisfaction of ortgage indebtedness shall be included on Lines 1 throegh 13.
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ANNUAL STATENENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

Schedule B - Part 2 - Section 2

NONG

Schedule B - Part 2 - Section 3

NONE

Schedule B - Part 3

NONE
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SCHEDYLE 0-SUMMARY. BY_ COUNTRY

29

oFof certain bands, values other than actusl market may appear in this column (See Schedule D, Part 1, for details).

1 2 2 4 [ #
Dezeription Book Yolue wherket Voloe Actual Cost Por Yalur of Bonds *Amortired
(Excluding occrued (Excluding eccrued " o Investoent Yalue
taterest) intervst)
howps.
112,504,534 114,670,458 111,819,348 123,750,080 112,574,934
Governsants
{I1ncluding all cbligations guarantesd 20,000 17,400 20,000 20,000 20,000
by gaverssents)
112,504,514 114,687,858 111,839,348 123,770,080 112,594,934
5. . 289,278 278,800 287,804 290,000 289,278
States, Tervitories and Possessions 6. Casada ...... M
(birect and guarantesd) 7. Other Countries ....c..s
LI (1) P 289,278 278,800 287,814 290,000 289,278
Polltiu'l Slbdil'lllonl of States, Wy,25 139,250 147,875 150,000 149,025
Fossessions
{Nﬂ(t nd guaranteed)
9,025 139,250 7,875 150,000 9,025
Spacial ravenue ud special assessment 56,064,924 56,116,684 55,759,047 56,930,854 56,064,524
obligations and a1l pomguarantesd
cbligations of agencies and
authorities of governments and their
political subdivisioas 56,064,924 56,116,684 55,755,047 56,930,894 56,064,524
10,431,588 10,845,799
Railroads (unaffiliated) 10,449,799 10,802, 600 10,056, 638
10,449,799 10,431,988 10,802, 603 10,056,638 10,849,799
49,649,027 21,824,493 48,574,436 54,625,000 49,689,027
Public Utilitias (umaffiliated)
49,689,027 21,824,493 48,574,486 58,635,000 49,689,027
7,200,393,514 5,232,481,420 6,828,603, 563 7,897, 144,504 6,522,504,617
[|1ndustrial and Wiscellansous 6.
[unaffiliated) 2.
28, 7,200,393,514 5,332,481,420 6,828,603, 563 7,897, 144,934 6,522,514,617
Purent, Subsidiaries, and Affiliates || 29. !
0. 7,419,830, 501 §.535, 960, 503 7, 058,014,708 8,146,977, 6046 #,751, 811, 684
PREFERRED STOCKS -
Rattrosds (unaffilisted) gi
M.
35, 6,003,047 2,186,568 §,003,047
Public Utilitias (unaffiliated) 36, Canddd voveries
37. Other Countries .
38, Totals .ecvvarincannd 6,003,047 2,186,568 6,033,047
X 39, Unjted States 5,895,837 §,895,837 5,895,807
Banks, Trust and Inswrance Companies 40, Cai
{unaffiliated) 41. Other Countries ........
2. Totals .......... 5,895,837 5,895,827 5,895,837
43, United States . 334,249,009 213,191,026 334,245,009
Industrial and Miscellaneous &, Canada ...
{unaffilinted) 45,
46, 334,245,009 213,191,026 334,249,009
Purent, Sebsidieries, and Affilistes ar. 2,161,000 2,161,000 2,161,000
48. 348,138,893 223,434,431 348,318,893
CONMON STOCKS ®
Railroads (wnaffiliated) ?;Z
52.
53. United States . 706,355 83,824 706,355
Public Utilities (snaffilinted) 54, Comade .cvcnrvnns
55. Other Countries .......
56, Totals coveceniiannad 708,355 88,824 708,355
57, United States . 14,184,760 16,548,043 14,184,760
t and Insurance Companies 58,
(.nrmima} 5.
8. 14,184,760 16,548,043 14,184,760
6. 225,923,869 126,993,112 225,923,869
ndustrial and Miscellansous 62. C
|||u!ﬂlllud] (5N
&4, 225,921,889 126,993,732 225,923,869
Parent, Subsidiaries, and Affiliates 65, 320,993,145 136,353,358 320,993,145
#6. TOTAL COMMON STOCKS ... 581,808,129 279,983,957 561.808,129
—]
67. Total Stocks ......oo 910, 147,022 503,418,388 910, 147,022
— e
8. Total Bonds amd Stocks . 8,339,777, 523 6,039,378, 891 7.966,161,758
— S et —

regate value of bomds which are valusd at other than actual market is
'T.wu 3, societins, and associations which do not amortize their bomds should leave this columa blank.

1. Bosk
Col,

2. Cost of bonds and stocks acquired, Col.

1 Exhibit 13, previcus yesr .

3. Increass by adjusteent in book valee:

{a) Col. 10, Part 1 ..

b} Col. 9, Pr. 2, Sec. 1..
() Col. 8, Pt. 2, Sec. 2 ..
(d) Col. 9, Part deeeern....

4, Profit on disposal of bonds and stocks, Col. 11, P4

5. Total ...

5, Pt. 3
127,200,830
17,525,185 144,726,015
139,182,107
12,889, 351,094

13,000,871,223

Statenent Value for Preferred Stocks.

SCHEQULE D VERIFICATION BETWEEN YEARS

value of bonds and stocks,

nd m: s ilw

of. l:o'l S. Part i

7. De ad
oy et e

{b) Col. 10, Part 2, Sec. 1
(¢} Col. 9, Part 2, Sec
W, Part dooviniinninnnns

(d) tol.

u:lh:nt in book value:

&. Loss on disposal of bonds and stocks, Col. 12,

9. Book value of bonds and stocks, per Items 1 and
2, Col. 1, Exhibit 13, currest year ........

cerernanen 4,136,951,943
5,601,683

263,437,764 269,033,447

. 143,582,179

#,339,777,525




T FI91ed 0F ¥ SR LInIpEIgnT T4 U} peinqfateipua 8] AT Topa (39Ts |

TR IONTNS  eeretressresssrsisssssesinassnransansainansrane (1792 D01 *g w6vg) Jvek Juaiind jo [f JeqERO0Q O §F SAJRERY US|IWN[EA S8J3Lanoes Kioywpumy |1a0)

s - . resssssusassstbubans Cressntetesetensnsnnnns * (sacqe § Bup]) Jusuoduoy Baieswy 320IS om0

||9 T T O (waoqe [ supy) Jusucdaoy waasel Y2035 pRseiag puv puog

aatasay fo

on e eSS e NS Na e n s ea s ea s s n e es 20 pUN 1) Seup| 4o g

P D wesaneneneaas (o Jaoded ‘eAR§80d §1) TAA1IRERU Sy W SUFY o eN|EA W30 05qy
B rerrerrsssreeseeersssssssrresssssstsreresssastestaanenrinn LI e e ae oded

fonpawbou ji)(2on supy snid ['N 2047) SnupE £TR SURT JvRA JERLIRY 40 TE JeqEeoeq O §N pRaciERd 104 304 TSSO m..-_a-—u-o sy

oo RSLENASASEEESIS RN SR B A naLn A N2 {0 3sodes *sapynbou j1) rawad Juadind jo [ JequeIeg jo ¥ (5 L) TNULE | 99)7) Iusucdaoy BALNIEY 13035 udmm)

(w2ueanjp1p aq3 Jo3ue *7 eup) wwyy Jeyweul ) ¥ SUp) 41) Enajes o weop JuseisAlpy
T (g 99n) sseg g0 sup ssey b euyy smyd pN depy snid o b LR )

- 33018 phasnyaid pur puoq 03 p
*b S0 o pesccud 09" wmy seey s) [°d 91Y 30 (4R (E)(9) (A)S woraces ses ‘anqwedB 4o 03° B) [¢ Wi 41 teaoM

T 000 sreeesesessssssrsssssissasssessssasssaissennastnrsrans (09° 03 0}3%4 14y) BENBSUY oM §3LYA [H BUI] J0 Voy0d 1¥GY S0
LY 584 20 9017 ¢ N ST+ [ BUK) j0 s oyy h 483 Gliiey f°
swen e e s By SRR S Tl T
£°0 6667205661 LATHER perLInEn 20 pun ORI 208 Ay fuwdoen 1)
=270 606" 2057661 =+ sesg0] W) jde pazy|vedun Jved Jussind ey
IP0 0 e reeseeeessesesesraeeasesssEreieessesttstenstesssenattnsrannsrerens sasso) (edes pazy ves sved Jusains jey
—_—— 10| (W idEd I
BHOB29'SER'RE rreeeereeeresecssenens sesescsess (g gaodea "eapivbes §y ‘g oul) sse| 2o sep) sagd [N suyy) moy
N wrr dwedk Buipasesd jo [¢ Jeqmang jo ov paucises jed Jou sesto| ¥ jdvs TEean]
2°0 40 [0 8Uy) W $ess0l |3 pde
w0 p 3s0das * h. Auvduod
“2¥0 L T 1o ydespal toasin svod ronaans S50
._.-|||§Am8.nq ................... suywd vy pde pezp ved Jeed Jusdand ey
H{0s) pev (1) (1) (a) (a)§ woyaaeg s9g) suped [wapdws ey
LRTer o R (s4wek 5 wayy sse| ssoupsng uy swpuwdand wo swopamaay| Jop (v) () uoiires wes) (¥ eujq x [0%) 4%k By3 Joj vOiIW|NENIAN [WNUYT pau|Abay
T S P arrssstrertsettisannannrrrenen BAOQY 'y BULY Up POPRIFUY 13005 UoumD O
Bue e ey o £E sn|d "w, b
IS WS e L e Gt GGl SRS
PR T T T LT Y ({85 voy3205 sweswiivipisqns sounansuy
poumo £y NPT O ERANYS JO WA [RA JUSDIEYS ° [ p w03
wh113sv 46 pa11803e03 Ja saivis J sam Jusaeivis ¢ ﬁ-.ﬁ.en ontaxe 3 _Ew_.ﬁﬁ”a“-nﬁhudu.l._uﬁ g
r !|o.nmn.u= e A e e e SRSt e e e s s s st aaeneanansnnnnnn ~awnk Gugpasesd Jo [ Jvquaceq o Sv JusuedeD) SAINTEY §O035 BomSOY

L TP TS by
4 wep) shupE g sep])  Jeed Jueland jo [ Jaquadeq ‘jusucdon) BAsesey _.muam.sonﬂ"u 3 -__.v__xs.
N w7 3w qusansnfpy Bu "
40 mNE By 83N L3SgNE o) hv-—- "u .-.h-__-?u"-ﬂ.uo-_n."wﬂﬁﬂuurh mﬂ m!_!_.?..n»—m “F_ﬂg_“.“ injey
PP TP P PP DY TPOTP P PPTRPP PPN {0 Jv3ue B1ymisyio
183ERINLL P BY) 0308 CTUG) BULY UR sedwaal 5} 9 ewy] 1) (Snapom 03 weop) Jusensnfpe snu iy
STISTRONOST) | -roverreneeseessssssansanens (£°4 %11 5814 3 wupy snid g suy) 1ngd ¥ 9a7) Jusundaod saseses Kivuym;|sag
€4 Lr'6e's (2°4 + 14) J8d pur puog B4y 03 SoldippY Aimauajoa (w0

4 Tav'6ie"s

EICLIS oA ) ]

Aaw wpaj3uj 00 of “(wepwimL] Joj (3] (v)s uoiides seg

................................................. 9013 |ppY Kiv3unjon Joyig
caserisisssa s usyodand $3036 UGRD03 BY) WOU) PAJIBHEURAL

sunajXnd uryy aeyeeaf Juseodood yea pinoe uncay
y B w avek Jusaang 2“ ,.aw_.s_ﬁ“un wun o

R I R e TR e Ry e 2 R N

LI T = o - S bbb kbbb (3 suy] teaj3 g°g supy) Jved ey3 4o UOJIW|RERIIY [WNUT pau nbay)
50 wica 4o - 05L0
83 io - &3
OF 0 T
_..ovu-_._lmqu ' wu-a._—_:_—e
T S pow) ek
e wrs e swouping up seyunsons %801t PTOTE SRR ST SoSa R Ay

.._iﬁw_: - (r) )

¥ 029596y

'8 50T 1'e8  902'S90°TE GLOTBLOTONRTL ****r et r res et g o)
£ 960l ol0"  §16°6R0°ZC [ L L S SER[2 SAIITAS EREI|XVE K02 U} FRICYE PRAIBIBG)
979 JrUST S200° WTERLE s0° P reE' SEU[I BASMERN EADLNTE &G U| SY30LF PRUIEAY
§'0 WLE s 020" SER°TER RIS w LT 7T o IR SE[3 BAINERS URIINWE ROZ W) SPUDY
¥R WETIREST §00"  &LE°0LL°LOE o 16 90€" L0'E " TreTe BEW[D BASRERS EnALNWS QT W) Spuog)
£ §20'250°1 S200° 905'0W0°12 S0 [oletoze vt Tert SERYD SAJOTES mRULNWE &S WL SpUOG|
S Nty ) 000 el 20 o2'sia'w Tert BER|D SAJRTRS WRMLNWE 42 UL SpUS]|
19 226'w8E S000" SWYEE9°L w* ZLPTPERTEGL  TvUererUTUUUUUTUAION RW[3 SALSTRS WRAiNWE AT WL SPUS

Qs il G .=.mm“.m

oy (a)

2404 JUBLIND 4O} JUSSRIIUL |RUNE puT Enmpoey|

. 0 P R
Y wre ” .;.:-...oh rataep g
'Y 902'5e0°svs il 89 [°59 895) JveA Jubsin3 4o

. O |
£ 4quBasg Jo 5w Jescoduo) muehm phlisjbid puv pucg wna|xwy
anek Buypacnad Jo [f Jequeang jo $¥ Jusucdua) 33015 PRIJRieg put puog

Jusund) Jasay N03s Uy

Jusvedon) assay Y035 passsfaiy pue pueg

SOOLS QWY SONOH 40 LNINGLVLS T Oud ivg

(0pess pun spuog sof Fra) ons tof b FRIrssiy By I TARees J¢ CS120AL 2,1 Jo (a)s versas)

JAY3ISIY NOILVNIVA SIILI¥NIIS AYOLVANVW INILVINITVI ¥04 WYO4

294

ANVANOD FONVENSNI F4IT IAILNIIXT FHL 40 O66T ¥VIA FHL ¥OJ INFWTLVLS TVANNY




298

“NIDEIMIT W] O BIRP S} W SILLJ0 VOLIWN[WA 5813 1noeS w3 kg peacsdde jou B

Hvbisep Iy esogm

P19 uv SIEIY 2, 4018] w) CseojiwB|Iep T Y3 e 5pueq jo WK Jojad sa.nx.m#-!.

URERSER  GMNEEIER

0 SIS ) e 1pweg 119 jo i dgn aebautan Sapnioul

Y ¥ ¥ % T 7 7 ¥ [ T ¥ T Y X ¥ 1 A5 T TO Vol L
[ I [ [ 190"522"sw1" 11 X X ¥ ox 296" 906" 201 ] TLE'TIZ'9ER" 1 3.:8..3.”& #00°62¢'150'2 045" 106" 29¢°T
SRR Imw i EEREREEEE m.mw ESRNIERR me
SRR IEERE i SER RN EEENEERERE
X X X X [ [ [N Y Xt X 9'0 1L 3 012 £5t
913" 912'€69 S0L'6EL"956'9 0"0at 190"522' 911 €% .m:m: BT 229" 169" 106 510" 86¢"56"€ SER'SEL"L19°T SUE'099°SIT°T
ﬁ m" W mw mw w_ 1 usua." Mmm maww, wxﬂwﬁ uﬁmm
By 1ERE i W e (B0 i
918" ¥I2Z" 069 $9.0"605" 1619 56 500'5Lp"15C°00 £65 V2LV LE1°200°02 260" 690" 67 100* 90" 626°C LEE"919°¥55" T 9re ore sy
ﬁw_ Ewmm“m"w m“ 15 EM Ewn." & mmmu g 1 mm_nwﬁ mm
HE R i A N o
000" 460" 268 [ £65" 169 20¢ 000" £60° 2E 2641152 Sv0'6Iy'e ¥le 2285t one*LIv'e 2ALNI'ST
000°£60° 26€ iy 000" £60" 268 #26°91L"ST GOSN PIE226°ST o6 LTS wuLne'se
sopsuaty 155 Beined oo Bhre 1Ty od 1
606" 2605y 29 £90°950°T6 o6 ZELSLY vp'6'y &50°20095 82" 100" 91y .
w.%“mﬂ.»% . ““u %..m_a__. Y u%"mme.s L6z ov'ny
h.-wm_m& \_mm.m. ..“”r__uﬂkmms m..-*“M“- ._.smw .“._m.Hé_c SIDI), OF Jaag g t%& ._nm&.o t“..n_ g ._s-uﬁahﬁu &ﬂ.&
r n or § ] L3

Vi isvd - 4

ANVAHOD JONVUNSNI 34IT IALLNIIXI IHL 40 066T ¥VIA IHL ¥04 INIWILVLS TVANNY

+ FansEf -

Fﬂ:.@

s I

%@um

i r
L Ty o prteni K0 visesss vear By Pmmaes) Sock oty ershy s roion

T oy




S B e e
TPROL WO O M reeend

TSI MISERT ey WS TG0 SO AN 1R K PSTIGES PUA DRUMAK TR 060 8 MRS B M SIS 1995 J1ST0 e

SFREND SR S RIGHID ity 4300 B eSSy A FIFLSN) 6T MTION, K| TRERED 6 UAOT FSN IF BSEE ) AR S G SCH B SIS (i . el 1 R g @ bauee B R [fRe LR,

st ncen mg wekert Pl 1 e | s o
!Ii.-ili"-l’i‘iﬁizdki! yirt

rrise AT rEgaTINIT ERLYETT foedzoRtor PRATIIYIOT R59ivsnior EELYSYY 0T TEIANTITS UNN) OVONTINE HOJ SIWLIOL 468650
AT ar W s BEm Qe mag u W R i
T FYECL S LT ] LIy AETY AT SETAART A&FIGRT or AEST ov 113 AW QTR auu“-» Mmm “m nuﬂu:“w“m S lABYVLIPS
; seuse Sl Borern  SEBwe 3805w PTT L F 11 A 20O S BN anTE U G AnelIGhaLELsERE geveerse
T EAT L gReiyp (1108 1] 1328 1] sgPice 110411 90 ABAT ar [-11 10 M 03 ¥¥ MISTR JOWVEY a-“nw “m uw" FeVELOAYZ
T il Tof ezt {14344 sarirzt o0 6EST ar negee BRO3 03 NEWEEL “mw»_— xnm:auwcmucﬂumm PavoR O]
1 ot it ooeir PR AT PROVAT L1 0T 44T a¥  peLte TANAW PWE ANDD OINT SAS ITSEIND Tew0s VST
[LEFLRRIFFLELIN L Rl l]
an nLEeTOnIC yaotall feg wERtIEEIRg Y2490 408 SNOTLWSTTAR LNINSSTTEY TUIINIE AWY JMNIAIN TWTI345 B0 SWIOL 46 646%0
g0 21 — argie rERincT 22 ar ay .w“«nan_naz ATMAS DITH DIFINS PLITEZCHS
s i i i Wit ik Bl R
. 4 1
s pen m | g g el B n sawa il #w.wrm;m -
NS 1 a ik seent Bl i " it Ll i il
Tstaces ey 1 HERT gisges nxs 8 $p08e 13 14 2y e AR aniaey
»w.: mm H _.“ uum 4 of 47 13 34 310 nuod sunw 19u3939 seni :-w
i R i i, Bl f CEF R R
SWOTLYOTI SN INIWESITEN WII4S Omy INNIAIN WIII4%
s7oday o4 Pt EIL.LI3 canigNt oc2 AT 0antost §20058T SNOISSISES ONY SITHOLTFNZY STLVLS 40 SPOISTATARAS IWITLIVOS ¥OJ SIVIOL Aé84F0
M &0 2T “" T ac naﬁ 39m“4 “ uo wmwm ﬁ wmn' M” M”n" m mulﬂqo-u!—u u-n_ow.u-u LT uuuw”ﬂ LLL] “va
i 1 i % iR it R ikt o Nt R B g B
SMNTSSFTENS OMy EITHOLTHEIL STUAFLE 40 SWOTSTATEANS IWITATNS
L1 er BLate *TRELRT ooRteL? LELAET T SVOTSSATENG ANY SITROLTNNIL *SIUVES WOJ SWINL 466820
fhZ4 Ay 0 L3 T Ll .
i . & i, i § § gy o S e R
21 4 g1 | ou i B ahlea hid n Higae
gt H i L B ok G50 e 10 e it el
SHDITEITSOL W S ITENLTENIL SSPlVLS
sRaiTL PEPERT PRETATEINLT LTI A g SINIMNNIADS HO4 STWINL EHEETO
il i i i i
m”« PreL] i 1 o1 1 Te R mn“m mm
il i i IRl i1 Bl
w i i 5 M 03z 21 WIEE B
e €5 It awm B T mw- M
‘-"“; (123 m -m 5 —mm .M .,.w .w
i oo e s i i
Y 3 } i 33 iy
H i ; I 3 3 i
8 it w 8 il Bl
i i i i Eht sl
st it #. 4 i San B
ANINNETADS
1o iy ey ko ﬂdnlﬁ fia? oy s | e || -
N I e A -l | =) I T ol I I e =
mrnagt ey o ] o3 e
" . T bl Y Pl el B . Y ; . aan -
JLoM 338 wonTewY s wop w0 nwmes [ouswddng 4038 puauny fo [§ swquaraq prunQ SANOY wai-Suo] o Susmogs
s I Hed —q ATNATHIS

umy el fealye

e I A0 066 W36 ML HO4 LBUBLLLS Tenuly TR

waild o
et R im ) dgiosegricy - ezl ey

|



BEE MNOTE

eolumng for data

Name

SCHEDULE D—Part 1
Showing all Long-term BONDS Owned December 31 of Current Year

ANNUAL STATEMENT fOR THE YEAR 1930 OF THE

3 fect and
¥ b gabons o wen-

of govirnmesty pod Then poiical subdviions.

Th st in Gt
SErame s M

|

o

2!

4 sthpataty puiteed by
S rianss 24
) il ke menl cbbgatond bed

mum
M
m

1 E3ch
"""‘"'?i':;m

‘i

!f zﬁ‘i

M—-M- e

Form 19469

= 51]3‘,!

- b

'ia
- I

SHUE

= Baf

a Efl

#10gtion

PUBLIC UTILITIES [UNAFFILIATER)

e cegnt -+ 0 AN S AT O D00 B SD BT T BB AT O o
25533085 ASRRISAs R e R e e
T T T T T e e v e ey
A B A S e A Sa F S aaa s A a S ea AN
TN A T A T S WL D TR N TR e ) e e i
£ -~ e & = s RNTR
a 3
3

e T
= i amedng

Pyttt e gl s gy m‘=". SSRIIIIRIEIS
B ey e T T e nssssdsang

o A e o ekt bt B et bt ok ok bk A 4 et 4 0

.,
58 *  M3e am o~ vozs e g w3 =
- M3 SR D - L T L] z - .
Z 2% WWMIWE T || 43 2: 3
5T =TS A 2 k%
~ - ™ me
] % 3=
H
T p— -
$733330%8388a302 3
i
=
e — foomoann  gamorsna ssen
SzsmemmiTaImAtTRTI SEHEoRT SEIMIIALS
o8-8 @ Bmﬂﬂﬂmﬁyman AAAARAASAG S 0e
=2 3 T Ak a3
2 = i Fs
=
s

?W L R Ly

A M w wmmw LTt “
- = T

Jh

goos

a
SRR e ) SS3035353333558

A B A PP U A 33, PG L T D o 3 DA
A P T
w mmwwmawmwwgmu
a3

HDADDDGD DD Gt DO DT ol Dt S O D AU D D DD DA D Mt P DD D Do

TR e e e e e sraaaasy
S o APy i g
S Ao EASSE SR RIS
: D e

ARSI SNSe o oy

- 5

H

5 4 i e DL A TR D A S S A T ) 0 Gy 9 i P e T et DT
SOOI A D0 eSO OG0 SR AG DS S0 IO DDG A A e D DA D D DR IS

ama-ammwmnmmwnnmmmcmwnw

e e P A A e bt A e A 4 e i

SEsascostIlasausasnoqsscrasoaoa ESTX 10200 A0 00 JaTaEaadas TARAT TS
AEEESAT e 1 E I IS CE A I E LS E LA E L £ 11T EL T VI EE LRSI IE AL

9330033233390 ang:mcnaamoﬂm 9390000030
P S i h A3 7S P ;«'\A

S P O T

x
= e =, =3 -
[ - e 22 a2 e a W3 a2 -
o A wwsEo s W nOEE W e aETar Ole S = =
[P ) e - ow 5 =% RIEIR.OEE % o »
wa Eme e e e W 8 keE " omed I
23 CETSTERERLATAST Y L LA0x 22 LG5 JuselTO0E  E¥ade2 WPR AT
SsaneE B EEe 5 Sh 8 EE Gon Coeede SE  CCLWSE UL e
EEIRT w e aEe 7 EEERhaES  oEeadT RS2lE.G
E=dTSeneteaie Eleet E L TRE mmmsnay ¢ ® E.iThEs (R ETan
857« TRARTRAAN LTRR SR Aae 08 mxw - e
‘_:3“"" " Bug TS2En SATIELTTERLT ANIUTqENN  Fan2inT maa ks
i Yol AR ST aaE e le " ha e GBS L Y R TR 22 T

B8 1 E5 - B2 aman £ 500 (B3I I0E (520 33305, 23083 1250338, 000

- DOWSE: waD L B @ - F3

B e M gy =g N

P L A = P fuRa5udd S agen Souniits
L R WO W o
588773, 35 0000 L8308  TE 2L 2w ST T 230YLS

o -'-5‘-:‘:“““"“...-."‘.; !ﬂmdi‘;g-u.d
“Eﬁww-wo !.J"dgl_-“ z;ﬂl.»-s? " O,

i et Sx32222322 o
o T gttt P :"““;-J%;.mz" O S
S B20E5

se3di ity et Eotouvndaza gt
ﬂs..;g;sxsi:..:.saza.s:. ESussd
EELE y 253 dEsasns

245¥35U388080 R YRyYRInaEy IEsifEiTEzitaasuaanaseRiiig

o Pt
:§g%‘%‘i.T:’E;-:'3""‘5'::..'.’.'f?.‘.:..’-':‘*i=‘:’§i§§$%ﬁ§.ggfﬁiﬁg
e A e

- | APl OO L

ATpedPe027

CLETEETY

saay2ad

1050200 854

48 '57$M6

2UpB24 A 93

Sap835,000

‘i,ll‘nu?

069999 TOTALS FOR PUSLIC UTILITIES (UNAFFILIATER)

LNOUSTRIAL AND WISCELLAKEOUS (UNAFFILIATED)D

3

:35§

]

ey

aEnR Anens
e

ety

EamEe S
= -

Shren At

23 ==
R ™
g
R
S
3
E
3 355 =287
- O -
E

1254849
i
v 021
oﬂnE
i
:
L]

ki

nowas enene
= i
E b o]
SOSES Samr
RSIAN SRmuT
AN S58RT
e Arhea
NS A

WD ) BT
IT=0a aB-sd

eit Tastea
ArARe SaAAA
552 SA"Ras
2 3a% 8© ART
-
-] =)
waran mae
b ]
Sosae ShEass
I3RS |nEER
AArd GaOroe
-~ e
z 2 533
CRE T
- -
=
-
3
2
)
raom g2
a7 342
<33
A
- g
froard 233
255 naw
s oan adA
53 323
s =

NS A ey
Smmoa ooono-

A AT

i
i

—— ————

‘37 wE mawana
JEaEA EEEIES

ATLONs IMC o Illhhl NOTE

T _2MD SH 5

33 -..2322:.»-:1-‘.’:1“1‘4'"

30.1

T incremses s gecreases i ERoried vaives we e Game i Thosa thews i cbmed by Tecrekie dnd Oecrema by Adfesiment i ook Vol moapling i etherwins bdicaind”
bet i pdStcn Bersla




30.2

SEE NOTE

Bupplemental columas for data concerning Amoriization.

EXECUTIVE LIFE INSURANCE COMPANY
Name

SCHEDULE D —Part 1
all Long-term BONDS Qwned December 31 of Current Year

Showing

ANNUAL STATEMENT FOR THE YEAR 1990 OF THE

oligen

sphabetcaly. (The Entisg n Groopt.

e pach
"'%ﬁ!w
idirect and red)

el a2 Lpecial assensment Lhigatons aad al

g

[t

S s

4 shosld be alhabeical by Sul )

pevernments and thei poinical sbdsisiom

o wa Yo

¢ pthater o

]
3
X
;.
i
5
13
1
5

Form 1249

= g.gif;

jai

" 1

=filia

= B4}

= i

=53fi:
L

Princial o bateoest

= fjan

[l

10,000,000

D030 5 A0 eI g, aaana
ERRBEEL R

pody  ean wa ~ o~
$357 SA5Y AR -1
N T Tz
ad B w
S B

=

174020

el e ]
RUSASIRIROTRaUa TATE-N-ws v+ =t

--w—-ﬂm--a ﬁﬁﬁ gEnmoeee

B R L e

wxexs 3709722a3
3IEITDENDINTTN TELEIE I3EEEAEE

saoscscsenangon goowanss ganassass
RAn33723575300 23350582 343s8ass
DA SAaAY TALMASSAT

'ii Sk RESET mT
5
G SER A EXCH

L
L

ittt g
Rahi3 aEa ¥

dgddSoneg 3 on

) 44455 rf

b ia et =
Rkt O e
SwE"SHo00u00  2ama

z FREICETNE
SEIERNERIIEIGEEEOERaaeRt, 00N

£ s 4

Sammmamtdin. ol s ans
=

e o et i 4 S et
o o

]
L e S S 2=

gi5o5E anebied
ErEEsirszisisasisIisiioiiEissanaciizoisiz

i
TTETerTe 4a3
fEzzsassazada Zazzazmas
FERAEEREERE ShaRRss
e e e 333955z
SI3SIITIISBI 333332333

1040004000

ARCRT &

1Cy000,000

10,000,000

L] 1598 oS

@au00

04025%aal

- PP 3 Arren noea
1 2 2 B @B 33
3 2 23
TR B oEaEa L
3 : & B3 i
FE a3

% - - 4t oo oy o

3 8 2 3 5% DSBS SNSH

4 2 g 3 aF i it

3 X 3%

H 3
o3 ss32a 5 29 gazez 2
B 3 gaEsa
&8s S AITREIRNEE B & 2N 4
!'! - e 2w '-2 - NN . ‘-lru .c.. G-‘.D;ﬂ “e . ‘ﬂ.ﬁh'-l -
ZTF TR R 3

T 293ustooooanTLo 9 -—ar-osooamaem. 2=

oS W 1 13

iz mmmmm“mﬁm-qﬁmgﬁ s

252 33T SR e

TR sEmesE . AS

J—

gages

asssa

) rmmrwwmgwm SooTWe

=3 S asieeaids S=2is

513 TRTIESRENASRST RssAIsIRART S WR8s3

It = 3 oas | aes

- - - 3 - L) N e -

U —

'\GR ]

=2 BOCES
oy
33
75
g32

we =esda
EuaE

SUB DLSC NT

& ROTE

lnil SUb DEBS
aLE

ot W A58 Aanatst S
e T o idisaesacesd
FTERFCEr e e e R e SR s o b b

F ] :ﬂt%ﬁﬁmz:&mmﬂ?‘:‘ﬁfﬁﬂsﬂiﬁ 52933 do7aseed

mid Fiadsdessiscisedges T
THBO e D DA & 0 i W W & R Sa
R e e ey
T naee e S DA F L L

= B e e R ey e
B Dt g e e
235 35555525255555525535334352

ek or 4Ty o ke 0 Saed e 0 fymtel wesgude the gmooed ceporied
*lasert inital lefiers of moaths I8 which intereat . puyatle.

4 Where 4 et vaion iy pudiahed ia the NAK Wlspbon of Sacartios Mamurl, f vt be weved i Cokune ) Where amartond
= CUSIP nombers entersd an s coclors (b Buata 11

e Saceriien




Parm 1340
eyt o s o e el et e
for nach
EXECUTIVE
LIFE INSURANCE COMPANY

ERsnEmenesl
_ s, ANAUAL STATEMENT FOR THE YEAR 1330 OF THE

P
ity Mscoboeses. naine
~oezchrnon - Showing all SCHEDULE D — Part 1
..hnu.h.. n...ln....n....nw.rhh..ut..nﬂanu.:iu.. e wia ! ,n Long-term BONDS Owned December 31 of Current
e o= S ' T = Supplemental
- Bask Valw " 3 columns
#u_ Sact EiichE £ 5 el _-l_ - _ " - __l.-_.n-...l.. ,u.lli T == llsu u ] for dote concering Amertimion SEE NOTE
m el e m.sww._- sea eur/ILi1gr. 571 ol ot | e B et " e Doty | LN O )

ﬂ o m E EEniEn “mnu i nwm_.r__- oTE T.250 WK Drc I of G Yo | Grem Aot st - bk Mt et e " " T
a8 i e w gl o i A _ e o5 e | R e f o | ] o | 11
3a8) CLamx orl € wmm mw BE - 3] 29400 s Py Test oo bendy | wiem | seed ww | T [ -

Nmm‘u iR smr .,.“.,..m.”*m“.m.m. . B A H _ o tH L vwmy sew i A P | ol Mookt | bt

i A U B bt il = o

it ALi! SN m ikl i . i i G -

s G 42 o5 ! 61 s bl st I B i o

il e i £k Pl Pl tana i B CJ R ol

i i BB R MR B i1 . jr wn.mn." e .mmmmm. " 15 b

jiEdEsS syl s s nnn Poaia i proteRE i 4 bl

~ i i i 3 il i _”m"””“ e s e u _.mmm
345 CONTLAL st H i tiagy it #5030 : :

s Bl i deon 4 ages 1o ses? 3 I : it A

Emmm mm_mm“ Hieam G H# f i1 N"_wmmwm JER O wme g R g

S1eITaAeY E00k:" ! HH H Iy m s "wm i m 3300 2974 i 249590

m_wmmw“- m.mﬁ mwmm. h o H gegogs : . 2y w- 5 1,2 “ﬁ.m_.m -.m. v

e S B Wi oA i o . i

s sl i 8oy il - 1 iR B

a5 L3N die B o ¢ gl . '
Wmmm@w e w i R i L i
Si3450 BAVE fht S LIAED, aate : i odB o wm ) .u@mw“,. L i i

Y s 40 i it 8 " B

bR 1 i i mm m 1 T_._m i tigae ”mz ! m.xm

o um Cuf wummumwnei-““&-ﬂ»,w.-._: ore . I <11 S ) mw $ “._m.. 14 "m u.mm“ Fi] ' M“ma

L b . EE L S

o s igett bl B0l e e el BELEL bl s e AR g0 o e

it T et ek ) “mmu (0 mmm w,m 7951 200,000 }il85:8%8 - e rasy R 1 mm.

E“mm_..m shilrib ek thes g sl S g A e il

3:2“.9 mmdwmw ..w”m..m._m..fawm- P -m"mom Mm wmw m ) " . -Mo—um.mw . rediiy] 1] ““M”m « .w «"wuwm»wu

antit P s s e T e i gt __"m mm 4l HEE R ; seraps

anzssan STt St resos vo sees ot e CLEEE R il ; s

e i e i s i S : .

”u: 2“_"“ Qmmmm mmmm "” 1999 ”u- -“q.mmm.wm ofadiirdes . m.nnm.mm , .__“rau v”"“ o“...‘m““ i1 m "

EASTERN - . A 5 widdy FITI 15388y 1438+ ' H
__u 3 m-mm.mmmm 1rse n Wmm w.. i L.“.m.mmm 3,870,020 _H“w”mw ”.“u«nwa 1,8 o 15 . q.mum“mm
KALY LMV 3 #8ALs. fhoady kg5 2 20Ze4 T 5o *! . “ "
§ mﬁm% mmumm“mu nummw mm m MM 1147055058 12.500,000 nm“wm“mmm ~wmwwwmmmm z.oh .~M"w““ e m A RH] :n“m“.mmm
S SRR D i i i el e P vl o
ooy i staan g P i i .mﬁ.mm BT i1 ST ! “ POl
B30 s 1992 01 _muwwmumw .wwm.u gt e "wmm ..mmmﬁm m-_: 3.3 0
o btttee GEEE HEE ey POp i
M T T ARl e G e [ gyl
e sl !u!!u:au““l}”“!lﬂnﬁilr‘x Py T y—— e 5280285 vl i mmmm um.mwm m.m WMM__W
e s ot i i e e vlen w0 o prchane " ¢ 1983 136 -" “ma
.gnﬂlﬁth -y tﬁii“-h.ulﬁ{"hnﬁﬁwﬂnh.lnrli Phe35190
e
lul““llr-“!!n'-.-!.l:.!!lvllili
SRR - b Mt ok W, g 1 e disee” |
_

- ik Secwriien
L] n
CUSIP nambers oslrad s ' confors & Bhoes 3 provided and publnhed by B ficagd
‘uaton vacurly
- This.
I“’-ﬂnﬂ:{i.}l&!ﬂn&ﬁflﬁszl&
bl b b B
. i




l 30.4

FEITS
A

i

i

l--t

e RO e LS Xk
-
ot

H

i9e3
L

]
i
$
i

- - "o - - mw
i ¢ 1% 3 2083 §* 8 13
3 L ® LT & R Is f
§ 3
et} B A e Py - D R ot - A Gt Gy e i
> g % 88 IRENS MY ORI oE O iEEE o imEaEey §| 5
.glgg; - 2~ FAEmt dsdad 3 3 3E Y opEslE Y SR aNg = s
g H] = ERa Ey Ead s “
:
h FRo EmEm ama R =0
RE TEm R = I
=gy | B TR 2
E 3

S Dwen Suguseooe cowngm e

T YYTree  Aweriror cenadsn  Sones
e o T R a3
- - aea S o Bt
;’ e g |
iia !i
oo e o et 10 B W%Wa&a&“” q Do ;l

FIngannengisiionteiTresiniy S50
TRASNEAENSS Svenn

EXECUTIVE LIFE INSURANCE COMPANY
Neme
INTEREST
(1]
re | -
ot getecl
“ggn

o ] ifsasaseRassTTas s !!
E - 3 TR g 3t
Ty
| HE
a gess 20 negseersagsorsassssmensoass sgsat 1
5 ‘:—‘3"-1" by ::em 2 “"’::;m --5---.-%--‘!-.-"2%%3 ot = }
: aesssisin: Siizcass
3 3 < S
g
o

Showing all Long-term BONDS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 1930 DF THE

| |
57| 2 ]
"5 I noze sseaas 5 sSEeETELSENITEmE I
§ | swmmemsases2 swmmsswsmanTinay SE3TANINNLNG 559 SI3328URR30RIUGIA3IC3IITLNTTIMITY w033 i
I s s s s eonmnrmuenenms g ] |
§ 2 i i
ii 5y | STMIESIRICEE SSEITLIIITIEIINNS TefewwedT 33T IWIWHRININNIVB/INANE MW i g
=
L8 s seeemvesn s enaessemmew L
i 3 i Sgds £273T7eAE A% aTSdiaAAN s SASSAIERIN AT 2ad ﬁ
it i
lq a2 !]
£ . - . -
Eg‘ i B 35 3 .h{
1 - 5 s
i “§3 i H I g 2.5 & l HH
i £5y 3 ¥ IR aa g3l
8 HH § vz M H H
£ asl, S, Bp 3 JosdsEesen SS . HE
1805y o 'Is" e 3
2iediy -i i! N . i‘-_
!éag s| b} y s asiaietd gt 3 ,ii‘
3tz s ; 3% 8 i 2333 H 4 i
- i - u By -w‘lnw :uu‘a A
i M| B diatCeaitel pullBl et i talia B 8
sgﬂ R P N - W T e =....uﬂms:“*"uﬂﬁ:ssasmms:srr"a = .rﬂ
5! sarFoaa o - 93 5 S-gUUEELTIIIIESaSo-Suy JuuuSwdsEs Oag- @ OO IET: S o wE 5
Eririeieiod whideios w-:;::.sum..a:m.w;a.u P RN L L LU 3;3?
saYERedz ey o oEE nsnstn SRuEY L FETINTNIRAS SRy ..ﬁ::ﬁ:tua.“::ﬂszﬁgg::'ﬁ.ﬂagg_g_g” i
SEEsamoliiERReRRr Rty “mﬁ"m::;:ss.usn" sasanasia e ;;;;;::;-:.;—rm
5389543T0%E DCIINNULCALIIRAT 4NN 2 ¢ @
" SPLAEE B et o
E Eis Tastmans BEa e Pty g m,m
] SERRTIRTLSIR PEDEITIRANRS RN 3 RN

R



30.5

TOENNTA FRCAR MUY S 0G0 WSSIN, SR04 s o FpRaN 51 0T 0 WSS AW ML LGSR ST

e ) T N W T B L TR (e

- a g e e PRy o ) apridegt TS ¥ LT P s B9 ke 10 b
PETLOWE MO | e W PAARIY B ST | ETURN SIOUON B SOOI YN A W W s e ¢ o H .
H 94 . . . - -’ el 4 L T ki .- L] “nﬂ rl I.-I " lehﬂUmI "ﬁuih
WEome o JC RN N i B ER PRk
_mmm.; it m. mﬁ“., : mm.z o mmmmm_“_z i m e B R OB e dd B
. i 1 e B MR hd 3 “m,w S e ey EERS B0
e bl H...T - Exm% mm_rm B i "mm“m § e mmﬂ o oene'in 0L 8 HE EIIRS
¥ onofove LLIRY WEEATEYEG ocozegOreY [090*TE oondazads PETASTS S n G661 ar [l 1444 wlu ﬂuzﬂ_muw-“..“clx-“ 0IVETHLLS
¥ oRvierg wWriie TIALTYY LAY L 4 oootosLty P ivsgiy 50 0007 N pooset L uﬂmnnnmﬂmzxmhina“ﬂﬂ PAVETSLLS
i sarmet  n wpng g awn g ¢ owon R L T
. i . B g B H P g il T AR g8 B
M Mo HEim REH i i ois B HED i g0 S S B
005 #2505t 1ogirey mm u.uw.. 14 m uwmunm mmmmn mmm mmm” “.w mm“ um 830ee san s -.s-wm..._,w EHe e...w_mna-. im!n.o
o i gl m“w."Mm i m_m&_ e B mw Gk el B
il mill M RN R W BT BN DAL G R e Sl
£ : z6Et407 FYReTYOSL nn “n- h FAT0T o LWIWE u-_ “B— 1, g "MB-_ F m uh e um L a33% -nnc
il OBl I i B
=01 oHe OEESERTL 9Ty spcdiay g M1} HiH b 1Y pH H We apw oy aueHnLEg B NI i+ :
”-n.m” T oootoss Ereire o”ﬁmmo.” ”._._.Ru.m 1 Loy nua—g“q.._ ” Eaie TT saT WW oMM.:_ .«m-niwnhmwm..mmaw”x ”mw Snm:__m
H ZRET srategnds Frani iy auqum mu HHH * g 4R0sex: H H u-m ww He i ST m.: R E __,“.m.m.. R mmu mu.
. H ”m- 4 “- vl ] . H . H H L1 H - FLLI ] W—ll-!-U n '“ I00R Y,
1 as IR EED B " m@mmmmmm | mmm.m_“wm PR e B
ki melin @i 8 2] “mwuw_. m.uww "m“ MM mmm i m.m.: R i E i
i1 3 o 19088 F T A 11 i it » R m_- s :--u-u-a“ wn.wgu n“mmu.n
BEM T w e s e B BERH CMEe B Wl B el
3 i Wk B Mmm_ EEih o [BE BEMEL HEML oM u mmmm " andr gl a1 B
: : § H i S TR mEHED i oW R i SEeln T s I
i we ., S O QR RR T B BE D0 R o
vantzrre e [} uc- s Wﬂantﬁ dzerseri ooos zraier 000* 22T " Lepuy ana-qM-~M Mwn —M~u-w mm wm.ﬂ- ".m ‘Mn --Mw 1Ll —ﬂqwl ”u .ﬂwm Mn“u.-“ Mﬂ“mﬁmWMN
s HE : e s e anen it e 5 AN | % fL i den
w W i g e M R PBE L cnpiiie i
BT gre 3 wes ST RUE EEOET R . mpmer amime Boute o ogem e LR
LILLLEREE 3 oosr2e * ezizLST EEEiver 000* 0004 KT 000t 000 *ET v BHDWY ooptoootct LLLE L A 0 TeAT WK 00020 ._.ﬂms.u -.-.macn,._mmi“ L
0300054 5T s.-n- ¥ eoaistofE TEYTNE 000* 00E* ST 000% 0054 $T . L1 00DDOEET 0o0f00s ST or gasT wr Ll b _ﬂw&u~l“ -“nncuﬂ:uu!
. e om0 gmmme gt pmmw g pemes bt v e sl L B IR
i I L . ._ﬁw B mmmmwm i IR Ml Ty
. p ! 1 i o s35we b 1 M u“- ed 95 it H ,.a_.._
ueil my 2 mnm? Qem.  HEREL GG BES SRl W EEE .ok ot
-y 4 L 50, 3 .y . [F31 . ¥ 4 ar 00 + L ar u’ 4en3 uIHGIn-!mI N -ﬂuuqe ;dM““mu u.“
I {2 MEEEE BEGD  BEREN  ReEED DGR DEEE BoWoE BT qenie
- - o) o ny - - L] |y | e | o 5 e o, 14 -
2|2 o | Sel=EE B | B | | 20Es oeem | ems |8 Bl e e | EEERE [
= o s o |y | e | e R ' oy Fany pon g oy 2 Jupepma) m £y -y sy g " o v e
== TIELNEISR S T T EL L | e e R
ai0m 339 ey Ppuasuss srop o] evimes Eysddng aag guaun) fo I wquierag pounQ SANOG wids-3uo] o Tunogs o FR A M
1 ed — d ATNATHIS T s
= e e e |
JHL 40 0661 YB3A 3HL 403 LUWALHLS TenUUY ol st
ANVINOO SONVHNSNI 21T SALLAOHXA o AP SR B R R il ot g



30.6

SEE NOTE
(1]
s
B
Aot
Yabor
Durieg
e

489
;
i
;
2174300

4p573,8357
i
2epdTisdde

i

g

ey ) 3 3 2 e e e 2 3

- R
E g:un-:m K EE:: sasnaaeraiss h.ﬂwumnumu:g:
SRinsasseinoee § 8538 SSmnmmRNtRnAn IR
] PIRPREAR. o ¥ o eetert
; tllgls
LG
p'H
srvome F——. . s o e e 5 o d oz m s
H TR 3R A 3 R T - R R 2
R e Nl N I - LI T
- - > : - TR Mo B N a~ Dee @ "
: e | ¥ ° g1 FISTHIITE /¥ |t
= jidape | = e 3 FEIE@: B OGE N
g . ——— LI
h ] 2884 SiEReN saseen 3233
: - § 3 S EEEE
i K L B R T 5
! s é l;; sozonscmass sauaes - =
t 3 pro ek g e = 3
reSeiamNn Seven 1
g :‘- M RS aaanAn " 83338 : =
3,] ol 2Lt 2 3
= =
E N .hl
-
it :
B s 3
y - ] H
E l ! - -
~ e
93 p :
= i i 3 ]
e :'a ™~ =ii! - 4
= 8z
&=
= g -
=) 3 T3 ]
H uamum%ssmasao
= 2§l 53 e
: s
=3 -
= g‘
[=—3 BO0000003000: :
= 3 SE2eseeIWL
= g ! e
B o 25557 3
w 3 2 Sgheesirine
= § woea Tm ']
=
=
= s AT B -
= AgRIIARIIETAR § 3
- 2
— ! & E
[—3 = - -
) l - -
=
Nl
=
[ -1
3k
= §
—1 -
= » 2
= "5
i NIISTNAZNSNT ¥ F5I5 ¥ESNSSANITNSNS33555355335T5N0NaTs BEtNES $Nassn SR
e S
Ty SRSeERIses i
T R A ENn NN AR NSRARARASNRSRS BRRAAS TR E R

=am o wo,
333595923k n « 5095 TOESIEISRESRATELISTSIRSSERRISINT 233538 Iedss

- E he“momﬂﬁ :. RS

is nt Sy BTy A Y

!

: !

-g&i 2 AR A e
i

;i asaEasacy LI0E EOESIZFOONESEINNATILETTAWD wa anz

aeaueamauwaeumo»un D934 owazao oodaoe
N ADR 23 5.

« 000

=3
A ISR 101 "3

» iymbal alongude T Emaget rperied.

H] n ] . 2=
s 2. dz * " e 3 - 2527 T i
i H s = " - - R LY
a A = = a g - A - =1=3 u - - i‘l -
s 5 s masd 25 (520 ] 3 3 3 Pow T et i
s gzt 2 e uf s IEE L w3 3
s, S A5 Bl i 5 S Beam By B i
oo 5 s3: § oubooass woyy § o3 Sfaite B 1 wid & 3
5 T T T o e I Yo Bne SNUMAEag 430 L 33%L3, =FAR ﬂ-i E"Xaﬂ F+ r
Hobsd! § o M e I e T g s T M i
Fxipcl HER }i eERmdwat o3t 243 uSE3R8g BSSATTE SR e laay e fe laRhe 3
| } BlISk 1 SSSESTaE SEImEaEaNate J°3E 0y BiliosdsiSuuuassdugedst axdEaia-piagcacizeed 1
!.} 1 ggsﬂ P | ...,....u-uiz.'.:::::‘:'.‘*::.zi::.31353'_;;.33355..:3: 8.0 e “'“3:::3::!:‘%-“&!# H
= = e Pusa o= ™
! _g gi i ﬁ S ,32-'«- i Esly ..fow.m....gngzzgﬁgg Efg:_a'::a:-::"wﬁ:“gm:: 5 h
Eesfige i3iris

uMn-ﬂ*ar&nﬂhumtﬂudmml—u-ﬂ-mlmw
il
== CUSIP subers wiered e 19 cordorms B etk 13 Drovided ad pubsbed by U Secoriin: Wakaies Ofce Ses Rasenl Tement imstruction.

3 L yaeds ——
sgaqs} ey - $30BEEREEE EimrzrrzonseclBis
e ey e e I s o W T
222“.“2;..;4:3.gi:;;--iu:uznm&‘"ﬁ 22E3TINEa5833E sSE3333Iassid 1S
L2352v84% 288 T 2502 ‘c-u“":%q"n“-.uﬂ!n-.ﬂ’zSi%‘-uz-‘E.Eoc-q
i iezyssascasss @ asas (4«:(-“««1-!4:-:1:-1--( SEaastsa
? § 1 WBRITTSAOCANAA 2 HRES 8""....!"“"“’“'“"" S ) 2.‘ -nwEmEi
b e Pl e o
i 1333203500T £ 3303 SAMERIIRNAIRIIITasINaTeaLiannoas
§ ABEITICUINNE ¥ 0357 ARSI




e 3q et b ey Do asm gm
- e

m TR HIOCPE @ TR RATED . A s A SIS SR [PROVY 9 TR0 ORI GRS 8 & pACHION pel papiasd O ISOE @ SR X A8 M LSRN I e
.;ili.!ll.l—.k‘z!ljll.l‘ill."]‘l!!;‘? Tl ) DA N3N U TEROT B ARG R L9,
g W o 1 ¢ 1 fap00n il-!:illﬁﬁ“l’]ﬂ".‘i‘liﬂ n"'ﬂ-“ﬂn-. .
.-“:a“- RLETT WHGT » u”““- n..nuz ":”. -«c.q-.“. PET LI L SR E— oo0es 29T AvEPEATIT 21 pest  ar  gogect P L Rl R PR L. S
B, BEE OGS 3 I, WO e g gges o ppee g R Ay s e
sgLdurzeNt ooor  Dset I 5L PTZI N ELVITZANT  » ypuw —yyei —— v ” " .n. W S-Mn... :
MWMmmmu._u mem m ww ~ {14 . e figigeott ommmmam.: 3 mm L] m-m_-:.. . ”“”“““m.”” “Mw"”mm-““ M.._ “mm“ uM o 1T e mmmmmuwhmm..mmmm”mmim ..“- B2
.y w0 pek W B I i Y TR e
mmma., mg P . mm“%._ gre gEBbe  BESe O ,_m. . ”._mﬁ mw.m.. {1 i mmﬁ i w307 A 20085 465 dh m_:wm
13 " . ‘] R " " g " & - " : “ # --. - L % |3W¢Q i .-w 8 “ul !( “ 1
w.““mm_“_ e o . . wgen Bl R B, s R ' a_.......,unmmm mmmmmmmm B
i mm_mmm mwm_ wOOWE WR BE R mmwmam T g e i R s
n : 15 PR 1821 " “ r r} * gy “ i H n T n iT} -w.. ¥ ._.-_!-« FINT_aNw]D: o ¥
u s o Hon WG QG e DR WERE S e A B
By n- e 3 mm:.! mm.ma 'z "nm mn: ] m HLILI T TR seeglsrt  pondeapiser so poo2 w30 s 4wpd Ty v
m i agn Hine mmnm i mm“ M i e i# o E iR SLTRRE
it il R 1141 1Y m."mr.a e @i, dEL i it 3G
i il ; e suah st m“mmﬁ i w"wu.nm“.* H P Ak il R el ﬁm:
wm it Ber o mmer s ._mn M..”M f mwm."m. ke B i ¢ i ATy | TR mw
i i e WERER  WREER hE. EGD R it o ialt 8 R R
“M . -—““"“ “””.”““—“u L1 Bé8T r AWISI=REET/TO/90 OF5 INT TUNT mmmm 10458 TTOL
- Ll i 0 e v LEELE S o e L} L} ] I 9,
m..m ' o M REE ﬁ:m“w . ﬁ i m““mm"r ey #Oiou ,“E-ﬂu_“mmmmu.mﬁm: i Wmm_m
e shele i i i 1o I ' i gy 1 L1 e NS FMIAION HE S
N A s m nﬂ m:n uMu ma uw mM H 14230098 W n.mau.-uu.!nmt!.-u HARE R :
“ww ws g w_“ it A _mm_zm :“mmm. i il E i i K Al
sEefzvernt ¥ czaien otzdt 0§18t 7rsiter o1 SaR0TT oontoLste wosoeRe  09DYR0RATT sseizeniny €0 toor Wk o :_q-“ -..“ .-_.___._“ Mmumu“-wﬂmuu *““H“-“_.
LY L) aqh.—n.n oootzTeiT 99ter FEE TS ET SLOYORA2T v pypuw BooinoseEt crotonRezy €0 WeAT WM FHIY ENS WS umw_.nm-m:n“_-“m LAVEOSEEL
4 3 s WEE, U HEENL MR Sime o WBER AR B oM Phathaa s uens
nEEszENie ¥ LEI4N41 ¢H.“- LT i) ooDtEEYY OFEE SN ooninnsie LELFI4TY 0T TEAT  4r rO¥ N 033T ¥S @ WIS u_.“ “““_q”-”“ H“ s.““mm_uo-m
00y 298 900201 g F— PR P ¥ ue gry
m | i mLopoE B oRE 0 10 g d
H : H : H Hils i H 53 I3 483 W3 .
L . “ ﬂ " " “ A h “ “U 1 “ ] 0“1
i A ., i i B B
i FiOBEEOBED B %w Rl § oo Sl A R sl
it M i i HE i St il i sl i IR B E i
? e . 11 it it Had i B, Shascl, N i : o 4483 Ny favasd
i WRE N (AR gkt B i ittt oo Bet ndd i
i, . e 11 1 H W “H i e e S i
iarainy ety Hit i aeizege -nd i it S *apnt pzgd v u“.“ -:-.mﬁ““n-muw“ M
s m oo WA OBETOWMD NNV MR MR RRD 1E iR
vetzaian N ovaior yemigroiz 299419y o2zezratat Fvos T9LsaT 0000000802  9994ZRLIsT ““ 266 Nw .na.wW.“meNww.._m 3 -.dm Huﬂe””__.
- oy o s ey -y ~ arad s Temes
o -~ -y ity | pues | om || T mar - o e pe | e (e |y - oot s 1T T, -
2| 2| AR BRI SR A& wE | E | ...ﬁ:..r,_... 2l A s |
n £ i1 1 " n n n L] [} § r ks L] g!ﬁﬂl
Ep— e ———— 2] qusun) fo 1§ wquarng prumQ SANOG wos-Suo] jro Suimogs ..ls_x....._n...dwm_a__.....s..xec.ﬁd i
- I H¥ed —d TINATHOS R ; ey §
! W10 0661 WU36 JHL 40 LBULBLS nuuy  TSRE-ESAERSEIEEE |
- - T e i {
ANVINOO SONVUNSNI 34T JALLAJEXA BN = N




o M et s e = K g e
TSN RSP 8 8 S W b wpruom X m ERSERS 4 6 R K 8 Ee B TSI PSR FRY W TR0 WOOEYA, TIRA0NE g LG PISISAE PN papes s GF FI0G] O MOORAD B 4 PR LTI 30 e

o
P mas 1 W sy i FETAS P VSRR, sy £33 £ WAOYE SUS) EF BSF UG B ESESEA PEIONE W) CAADGP PN G0N S1L. WORRe) Racue 51 el pue Y sl ‘ Weid ) T U O s 1B G [P R
h " T “ " TR P 8 SRS 1) W PR % . gil!"i-]!uiu‘-‘&ﬁ‘
P 0 e i ppece LosasD G o s Sseand g per des w1 - PELOGH AU | ) @ PN 09 BN | IR TGRS B 0o DN N B W s o s .

30.8

. AEvA € = .mn -w““: &m“mm. e»m“..“ RN 000725 LT 2 ] o e
ol WL HRUHI B o 3]
HEY : T LN D gy a3 o w' I
SR - ' i1 R iy & pend i
HeH M g A P i g B I @0 s 42 033
Bl a U i R
oooioooez ooo*y 5 TEriss 52008 000400042 o00to00iz v 0004000tz oontonn sz Tt om0z rr 45 un!..mm Nm..
gge,  wen ; i 19t 1481 e i85, 1185, i 301 3L % (und sl yesgzge
g i v Mo fE 0 HER HiESe BRSO it A PO ERTK HE
WEHUT WEH #4q f w0zey BT i itg nEHFy LD O A p i oI o ..,«.m piiiaatiie
EATIYSLASY OLO*YT  AEWA 3 zeote 10949z 0sziTOZYS eeizzLet OFFEIN LISy TETANSLASY v ao0fpasi TETIsLisy 0T m4sT OV w33 LR 0LSTEDG
FERZEY IRTSBT  DAST 5 iz SLETAT EYSOFT reziosy . TTATOE E6R4ZEY 0T AT oOv ey BIVLSTA06
e O A SR 4y R o s o e S s
Shith v gt wit, e i sigitd fidhe m N,M 5
far W A R LR B om e i
ibiaghis 1] geed. B BEREL 11 1 1 mum E i
(R 1 1 $ oredTROT .«Sm“ nn.- o Luowy uwnm T um “«_ 15 ™ iy
i fith e ol st { i
i A one i , . oigisin LimE dasiiet iohtt o i
w“mf bl il B W R o E i
strenees S RN e i ]
e mEa e w g W e i e
f B W R i i i i Sk G
Beid, i i HiH i3 o amr o PR IPIEE abii o
L | fithn i i i b e e S
vt P G o 43 18] G il & i
P . engrgos? 3 anEg e agpg te r se30 135 ux“u W A" !n INTMZRE pav )
Hin P AL 1 aEsil i1 MK B i B fdangs iy i
g 1) - " "Lty M‘4u“&n gcu 49 Mmmhmud- T u‘o‘u . WHWMMuD m“MuM b M ﬂ ““ ¥ ﬂm—a‘“zlucnmlwm-mm ¢(1n~—1m
il i ety Hiee  fildoae gL mm“ e m“ A i S R R
b BE oW B B R ks il Eriiea
: oy (LI spgter 74 Q06 RETIT H RN mm m" sor m T mmmmm” i1 i m: mn in nz“mu._-m u....—_ & “mma mmmm
e i e i d il i oL B R
.Mwuumw-o. [ Suuun: s u«m"m%n_ jal vl «mw"mmw.-. 1 aesr v n“.ng “.__w H 1oy
s I o e i iriskhitige G
R, I i BiL. RS B, i, B ol ow " SRTE BT B
) = ..-!n.._ — o » B ey o o | fin !l..-unﬂaru.l b
= i SelgERE R | B | B ome | B | F| e | e 2=l la | R
" = Py by~ oy TRy 1] 1) g ey [ *
wniceg 4] o b= dy wmarmy - ¥
0 3 a0 w | o a i [ \mn 3 . 3 5 ' 3
atow 335 ] iway jusun) fo If wquaaq prunQ SANOE wuai-Buv] [ Suinogs
T Hed —d ATNATHIS
-

3HL 40 0661 83 3HL 403 LUSW3LBLS Tenuy

ANVINOD SONVENSNT 41T JALLOOEXHE




30.9

TRAY WP W Y e

PR 4 preees . ey Resepard Ay 50 &

o e s w) &)

SRR Ty -
Baaake L L P PP pr———— o bt Ryl LB 1] ﬂ!..l.lnl}h.!__l!mm ll!!!ﬁs&jilk!i!]l:sﬂhiﬁii&ui
e T S A R R T T S A A e e s e e e P L T A T iy
s IS reod -Da.n orefooz LT BO0SZTYNTY syviovyirnz STLATO4 90 4L £O5 096" SES"E SARSL LA YR TOCiDTR a2 YL SONDR VIDL £68860
LE9*WL6 L1S"S BFO4RNYS LAY TRESTY YETIPSONIY iseteszient restrpeivze s OTYIENZET 'S f—-cnfﬁnnnu.h YISigarinnze (OIAVIIT J4%NnT SANINITIICIN MY WINISAONT $O4 SIVLI0L Ad&ALOD
44 -. ET 9ES T Loreee n. 1 q004¢ T wy A ot W u 9 Whey
e HE e e MM_ L b @ : i B g SRATE R
1 H i s99 ey 8 a.- ww mm H 44 il 580+ mm w.mm “m H mnw— a8 ”: H m v mm“ m-am
| ;ww & e i wm B WMm T £ oo 4 : e
s m. e B B dH BE R i m.w_ ik Motk g
i _ mwwm it Jrones i mﬁ Mm.m“ i3 % o : m i g i B B s s ﬁ
WEBne a6 N g B E.m» f41 i 111 Woah o o Heb g b 3, 3R R Tveiet
0004030 44T 00s*2T  IWAT 5 oooesIRiT a95iLTs o004 0090 T 000% 009 4T LTI 00040094y T o000i00r e YL 2T PEAT  ar  00%<°21 o0 AN ADNINAN FSNOMKYITVIA LAVIOTERS
0934055457 OSF*TT  ANWR < sETisTONY —nu-ﬁnv-q 0004 0S54 5T 000* 0SS 95T * Lyouv [-FLLETL4T+.4 [LERCT{45 ¢4 2 ZALT ar 00t TT AN IF MyA ¥E ADINININ wnmwnmnuu-.-—ﬂh SYVIDTARS
IR O B NY N Iy el
e deh B e W me Bk Wl E WD B R m.mmu.mww i
ooatsIrey TOS*ET 98T L) TIT 6sYig ooossaTeY oono*SE sootooses sopiyeyic 2T REAT  ar  €LTeftl ”M“Hmom“mm mmm%““m mm mmmmmmu CAVEZLYE
BEBL:  nEL A 3 owese SR o BERG O BEMEC MR BRI MBS f o E e s TS St R
™ -y e e & oy -y »
e 4 e | ey § s [ e [ e |2 = miims | s e o = 2 | e [ [ o v . 48 =
2|2 265 E 8 P ae | w0 |5 ~ | - Bl S |
n ._ " 5t n | oa T n a 1 ¥ I ..n- 5 ¥ oy o 1
310M 333 LAY, Bufussoue) Diop o] TGS ponuaKddng w2 yuaun) fo If soquaiag paumQ SANOG wsei-3uo] [y Susmogs Barmune S o hasod |
1 H%d — @ TINATHOS e e s §
N whp i«lﬂi&a!ﬂl‘iﬂ.ﬂiﬂnﬂ. ﬁulﬂ..!i-.u-&_! ¥
D TR BT T e JHL 0 0661 B3R IHL 403 LUSWILGLS T8NUUY o st S Sy §
an ey s M) R 2 ”lﬂﬂrﬂiﬁas—m:m.nmﬂgamr fr—




Iliu-n.-nd‘ H_u“ﬁlh.llﬂnnsﬁ“ﬂﬂu“ﬁ TSN (SRR TR WG WG GOGENEN TSNS ) S SOGEIRR] fut pRPASId TR SSOR] O SUSRND O A PR TSEND 5T e
) 4 1 8t 1 ) e A S 9 S 8 P P o R o 1 o ) B S 91 LN #0590 T S 161 S O 1 PR P A S oS 08 70 R g P PO 5 s LA o e 40 A
88t e 00045y oo0t0sy oo040sy 0000 *00T o00t0s Yy 1503 110 11] oosty ¥ 335 044 S0TH SHIINAOWS TWNOILAIINT HOT#9R00%
SALVIITI4Y ONY SITWTOISENS SINTHY
TLEIORRIET  Crtuee'r A00PEYZIVET §92£80°202 9T0"T61°E1T E005EYZINEE 40 nnn.oﬂ AVITIAJYNAY SNOINVTIIISIM ONY TWINISAONT HOS4 STWIOL 866670
L] . . uif os.__on. MIOd )
i g fE g o i BB 1 BB m“mmw
4 t g m m M - 1403 g id i i
ks O s w1 e iy vt 51 T G
*® ESAERYIT VEE'SER 49045TY2Z YEPIRIRALT LLETE 4Y04 STYIZZ 1509 svoisTyize sZyigsy ..mw mn STRSTELRT
L 091482042 o9rtsne yozezTAOE 0PRISZEIET 005LSE 0T 2T 600K 1503 YOZIZTESOT LIT LTI ..s__mnn- nwm -M 20WSTELO0
Lo [EE m BRR MR R fEM, b o1 St S LBe i e
wn m.m mw . g, R dEn m« : i mm“m bl mfw
G, Bk B Bk, Bl MR £2iken I § oK RHED
fdited n..:“-m»..wu L] mnum«: nmﬂﬁ.».mw nmmMu“ nunun:.un Hm“muwn 1] _—nu‘_m_ y --«m.umm«
e o i 5:3i8.s #h. sy Wil Sy
- e B N e S s iace " .“.Mmm.ﬂ ECER IS we
e ey priel o s e e esdfinss .:w."mm,wm“._.mwm.mw Bessiee
" .y " gy . igyz . LN »
B455Eex wiEE BEE @ WEEE W, BN it * " Wew sl il RIHR
SyyiEr 000" 669 a5 T4aES 10005°F osTévsS 0005°% 0004689 006469 rOY ¥ NTS NSSH 135 034 ALND NOSXOUP SOZTELSTY
f2yieL 9sEhar 82945024 0T&tz09 LLLEEL ote* 209 000592 oystzz 924 B3 A3 W3 SLsE MM AHOD u.mmw 2052959
weewa g, Bighe  BHE REES BESL B 3R “hds'ls Ph e smsoinaalll e
SEr'oT 2w & . sTR oset” 6T g5 44 B2t W ADF 33 EHR _—q»eu: et
H “gg9" ke . . i “WN -
W .ww fi wpmne  amenn iPw gmmm o twm g Ty e et mzv
5 e i o Wi e s S e
.._”n TATHSTS T . m m: n-“ n:”—. £112 qn-“«-m“q M.._ Yoy add euu«-m--_ma-mn¢ umm ..“...__n..sa.u_qnmmnu mmmm«mmw
8 g o s Benn e owan Bl e ghiceii gl
m . HiH st . ¥4 95 g4 . . aid WINT WN3 S7°ys ATW T7IRON I T1I0 ;
i i g ommL HOWEC O @y o it w iR TReE R
nw # . sgpe - gg T . H
21401 1 LILE a1 0000°19 0SZ9STET onoo*iv remvrrasvny SnomITIISTE nu-uh“-”“._“””s_..q osiit
aredent 2R sEeYs oEEAERLIS 250 S8aS Lreisseis 00&42ET (OI1¥T 1 24UNN] SITNYANDI TINVENSNI O LSNHI SSXNVE WOJ STYIDE 666650
Awyn s oovow Tty ‘et . Y9 ZTTY azrpe ‘ Ng3 8 HIS § 0
W PR A A || DH A AR wses R R
TIILVIVTAVNNY STTNVANDD. JINNHOSHT ONY LSNEL *SaNve
teede 0524t 1y04550%9 1Rz 295 9RT4Z 1y0sE0p 0TITYZ 10IANTIT4UNND SITATITAN ITVENS HO4 SIWIDL 666620
06T ™ 256459841 R8T 1O5TT*6 sztorz o52T%8 L56i5IRIT ss2i52 wm 1544541 “m-“m“w“w“h.mnum.mcmﬁm L0ZL006SS
n oypitecd ¥409: L] .. . [+ . b33 HND B 73 JE03 WOTRN WW3 o 8
il ¥ e BEMEE O MERS RGN MRS @ET O pEge B SR BT b R RS
1EILVITSAVN ) SITLTITAN ITWNL
ROV B um_hr .”,!._P.....n.”m..__._” _.”.l:mm.pm._,._nna @n—ﬂ.ﬁ“ﬁa J-..P“uﬁ 1509 T 3MTHA LTV s“-.w.nﬁs Tk RIS g T W08 “_.a__” iy ﬁlﬁ]iﬁ;ﬂﬂ:ﬁﬂﬁ.ﬁlﬂhﬁﬂﬂ.ﬂwﬂ
0N | A T [ T
a u - [l s L] uh ] H ' T 1 T
: drodl e s0] SEE-4TE moOYE BT SR THARIING ity

304

w2 § quaun) fo [§ squasaq paumQ SHDOLS ATNMIITYL 117 usmogs

aurmp

T uopeg -7 Jued~a TINAAHIS

JHL S0 0661 H3R 3HL 0§ LUSW3IBLS T6AUUY

peoany

Apermaryde plvea Saod g3 pot eps Tusoed) rEEE

¥l g



spunj Jeniva Levoy saueedinbe uopymidodsunsy  ‘seunjusa juief ‘e|dumxe Jop ‘miessw pns o obnwm eql RITILP] b
*|¥103 *9 vmn|e) ‘T 34ng s{wabs O[ Buy] T VEN|0) !9 ybmouy) 2 sumn|o) jo mnt agy (wnbe sjuncaw [ wun|o) o
ot'e RS T6 01°028"¢6 roeenereeesenenes [ ey ‘2L SR E 319140E) JveK Bupinp pediwe saode] "L
w502 919" €16"50 9an'0z2' 16 oersssseesene (1 wmnjo] 200 MNY °E 1q4K3) J9eK Bupanp pajdn|joa sea] 1T
(eee'sn) 159° 21086 VI1'660°0V6 et e Jsak QISR en (YA Y003 0T
996" 660551 ) e LIC E20'02 o rerre e (g 03 g SEI] SO (MO)) SIWIONNS 6
296'000° 61 29600061 eertentne e guNSAAN) BASL-3J04S JO (YS0dSIP UO 5307 g
160°159°T 180° 1891 eeenmrannnrnssaisntansianniaaesiaeies gu nh Jooq u) Jussafpe £q wsweudeq )
996" 660" 551 §62529" 149" 02 “192°52¢" 200" 02 Fosn sttt SUBIITRAUL WIB-JI0NE JO [WSOIEIP UG PRALIIR WOIWIBPISS) P
12s"ve2'62t 95501 *§EE°02 seteerian'ez  [lrreeeeeeeeeeeeeene s (v o 2 swap Jo (nioL) $mowNs S
e e | meL3doqs jo (wsodsip uo Jfjedd R
So'won al'vy o esreee e g ah J00q Uy JusSn[pe fq eseRidN]  °E
125've2 62t 69 £9° 162" 02 601 zze 9 02 e nnasens paugbaY SJUSKSRAU] WISLIIOUS JO 3563 °Z
Hessese 155 hE 0Lz SIE'000" 962" [ eertereneensi e er vl shopARId feniEA Yoo T
ey e TETY svoay suvoy spuog » 19901
) Judag TRAUT aloljioy [eaagoyo)
] g
*yuning anpg
) sy ]
] § r r L T

108} w213y SUGHISTANT RITI-LIONS Jo wor3ecyfrsan

¢ 1dvd - Va J1NAIHIS

ANVINOD FINVINSNI 4T 3ATLINIIXT FHL 40 066T ¥VIA INL HOJ INIWILVIS TVNNNY




31D, 31E

ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

Form 1
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ANNUAL STATEMET FOR THE YEAR 1990 OF THE

Form 14

Name

SCHEDULE D-Part 8
all Long-term Bonds and Stocks ACQUIRED During the Current Year

Showing

Bonds, preferred stocks and common stocks to be grouped separately
showing sub-totals for each group.
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EXECUTIVE LIFE INSURANCE COMPANY

ANNUAL STRTEMENT FOR THE YEAR 1990 OF THE

Form 134

SCHEDULE D-Part 3

Showing all Long-term Bonds and Stocks ACQUIRED During the Current Year

Bonds, preferred stocks and common stocks to be grouped separately
showing sub-totals for each group.
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EXECUTIVE LIFE INSURANCE COMPANY

ANNURL STATEMENT FOR THE YEAR 1990 OF THE

SCHEDULE D-Part 3

all Long-term Bonds and Stocks ACQUIRED During the Current Year
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Bonds, preferred stocks and common stocks to be grouped separately
showing sub-totals for each group.
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EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE D-Part 4

all Long-term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During the Current Year

ANNUAL STATEMENT FOR THE YEAR 1990 OF THE

Showing

INT=RATE MAT-DATE

DESCRIFTIONT

Bonds, preferred stocks and common stocks to be grouped separately
showing sub-totals for each group.
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SCHEDULE D—Part 4
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Showing all Long-term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During the Current Year

i3

showing sub-totals for each group.
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Bonds, preferred stocks and common stocks to be grouped separately
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Showing all Lo

showing sub-totals for each group.

Bonds, preferred stocks and common stocks to be grouped separately
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EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE D-—Part 5
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Form 1

ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Questionoaire Relotlag to the Yoluation of

tdtary, Coatrolled or Affiltated Compantes

314

1

2
Bo Insurer's Adeltted Assets

Caman Stack of Such Cocpony
Guned by Insurer sa Sto
Date

!

=

= Yoting Preferrsd Stock |

|
Nome of Subsidiary, Coatrelled or Inclode Intangible Assets |[If Yes, Amunt of
fm:w’hp- Cannected with Boldtng of wnum.m Assets ‘ | Velustisn
Such 'y . of & of Outstonding
Shares
Executive Life Insuranca Company of Mew York ] WA 7,188,336 9%
Andorra Real Estate Manigesent Company o WA 1,000 100k
Flers Real Estats Managesent Company Ld WA 61,615 61.615%
Paloa Rsal Estats Managesent [ Wa a8 o
llExecutive Life of Arizona I Helding Company o WA W,751 .71
Eum ml Producers Holding Company L] WA 5,992 36.02¢
| Producers Holding Company L] L1 *Praferred 4,500 oo A(B
Totairs Holding Conpany ™ WA *Prafarred 1,000 [ afy
Rasource Holding Company o WA *Prafarred 4,000 [ (B
First Apple Bolding Company L] LI} *Fraferred 3,000 0y A(B)
Central Markating Group, Inc. L] WA 1,000 1004
Classic Assat Massgement, Imc. L LY 1,000 100%
|200 Off Third, Inc. L] LY 1,000 1004
o WA 1,000 100%

99999 TOTAL

IXXX TANX

Mocunt of laswrer's Capital and Surplus (Page 3, Item 37 of previous year's statemest filed by the fnsurer with its domiciliary insurance department):

SCHEDULE D - PART 6

SECTION 2

$459, 292,554

1

Mo of Lowsr—tier Cospany

2
Most of Compony Listed in
Section 1 which contrels Lower—tier
Company

Aeount of Intangt—
bl Assets Locluded

L] _qul-r-ﬂlrm
mﬂyblmnr-ﬂ't—lhh

Oned

in Asount Showo in

Column 5, Section 1 ..q,fhw tquum
Exscutive Life Insurance Company of Arizona Exscutive Life of Arizooa 1 Holding Compasy Nose T4, 760 I
Producars Life Company {Excapticoal Producers Molding Coopany Noos: 300,000 100%
Totslre Rafnsurance Cospany Totalre Holdisg Company Moo | 100,000 100%
Resource Life Insurance Company Resource Holding Company Mooy | %00, 000 100%
First Apple Rafnsurance Company First Apple Bolding Company Moo 300,000 100%

959999 TOTAL

Xxxx
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SCHEDULE D —Part 2 —Section 1
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EXECUTIVE LIFE INSURANCE COMPANY
Name

SCHEDULE D-—Part 2-—Section 2

all COMMON STOCKS Owned December 31 of Current Year
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Fora 1

SCHEDULE F

*Showing oll clotms for devth lesses and all other policy cloims resisted or cospromised during the ywor, ond
oll clolos for deoth losses and oll other policy clotas resisted Decesber 31 of current yeer

ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

1 2 4 5 § F 8
Pollcy Elaim Year of Clola * Amunt Amvunt Poid Amount Resisted My Cospresised or Resizted
Musbers Masbers Beath or cloised During the Becesber 11
Pisability Year of Current Fear
A, Claies dispbaed of during corrent ysar
Death Clatas = Ordinary
1473359 ({MNone: AR 1588 200,000 180,000 Legal Compromise/Settlesent
1137849 (INose AZ 1987 700,000 1,052,245 Legal Settlement
1540414 |[None FL 1988 3,000,000 250,000 Legal Compronise/Settlement
1541940 |[None AZ 1989 125,000 52,000 Legal Compronise/Settlement
1514883 [[None " 1988 151,404 586 o Dispute
1265449 (IMone CA 1585 280,000 15,200 Legal Compromise/Settlenent
015999 Subtotal 4,456,444 1,550,001
Death Claies — Group
1422503 | Kone 1987 184,830 Mo Dispute
039999 Subtotal 14, 830
0559595 Death Claims — Swbtotal 4,641,274 1,550,001
269999 Claims disposed of during 4,640,204 1,550,031
B. Claies resisted during current year
(Death Claims = Ordinary
1525562 || Nene 1589 100,000 100,000 ||Recission
1551563 || Kone 1389 60,000 60,000 |[Recission
1296390 || Kone 1985 100,000 100,000 {{Misrepresentation
1320745 || Kone 1385 500,000 500,000 ||Death bafore issue
1505028 || Kene 1589 50,000 50,000 |{Recission
1502718 | Mene L 1588 100,000 100,000 ||Recission
1278085 || Nena 1 1587 100,000 100,000 [|Death sxcluded by A & D Rider
1525146 [ None NC 1988 100,000 100,000 ||Recission
2170346 || None L 1588 50,000 50,000 |[Materia]l Misrepresentation
1514414 ||Nona PA 1988 700,000 700,000 (|Materia] Misrepresentation
1977892 [ None ALY 1986 500,000 500,000 (|Suicide
1245410 || Nona L 1984 1,000,000 1,000,000 ([Litigation
1617726 ||None o 1990 250,000 250,000 [[Wisreprasestation
1622623 (INona MO 1950 50,000 50,000 hﬂwuuu
1642157 ||Mone s 1990 50,000 50,000 || Sui ¢ide
1547018 |[Mone L] 1990 200,000 200,000 |{Suicide/Misreprasentation
1554281 |(Noon CA 1950 62,647 63,687 [|Material Misrepresentation
1558411 ||Mone CA 19%0 138,000 138,000 (IMi srepresentation
1572715 || None =) 1989 57,000 57,000 |(Material Misrepresastation
279999 Swbtotal 4,208,887 4,208, 687
Death Claims — Group
1931196 |[None ™ 1587 475,000 475,000 jiSaicide
1542392 [{Noee ™ 1387 25,000 25,000 |{Suicide
299959 Subtotal 500,000 500,000
315999 Death Clates — Subtotal 4,708,687 4,708,687
Additiona) Acc. Death Berafits Claims — Ordinary
1419903 [[Mone 1988 200,000 100,000 100,000 (|Death not covared on ADB rider
329999 Subtotal 200,000 100,000 100,000
369959 Additiomal Acc.. Death Banafits Clains = Subtotal 200,000 100,000 10, 000
529999 Claims Resisted During Current Year — Subtotal 4,908,687 100,000 4,808, 687
539999  TOTALS 9,549,961 1,650,031 4,508, 687 AKX

* Clains under Accident and Health policies need not ba reported in this schedule, All other clains should be classified and reported in the following sub—divisions:

(a) Claims disposed of during current year.

(b) Claims resisted.

In each of the above sections, Death clauims, Additiona) Accideatal Death Benefit cluims,

Disability Benefit claies, Matered Endownest claims, and Annwities with Life Contingencies claims, showld be listed separately with sub-totals for each groep.
(€) Classify separataiy as batween Ordinary, Credit, Growp and Industrial.
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; Form 1
ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY i
Showlng sll paysents in excess of §1,000 to eoch Trede ton, Service Orp 1 or Roting Bureou or Grganirotisn during the ywer.
{Aay other omounts to be shown wherw required by statute.)
1 2 ]
Mane of Payee Location of Payer Asount Pald
Assoclation of Californis Life Imsurance Companies Sacrasento, CA 15,135
Duff & Phalps Ratieg Agency Chicago, IL 30,700
Equi fax Atlants, GA 548,378
Life Office Managesent Institute (LOWA) Atlanta, GA 41,928
Standard & Poor's Rating Agency Mew York, NY 35,665
Hoopar Holmes, Inc. Basking Ridge, W 78,053
HIB, Inc. Boston, WA 36,549

F99999  TOTAL

186,448




Form 1

ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE I

36

Showtng all Jees paid tn with loans or properties durlng the yeor
where the sooe amunted to sore than 510,000 te aay persen, firm or corperotion
Payee what Acquired or Pizpored of i ¥
T Amunt of
1 ’ ’ ‘4 Commriss lon
Moze Address Bescriptisn Asount Pald
Tovelved
Capita) Realty Advisors Sacrapento, CA Brokerage FerAcquisition of Jonathan's
Landing Apartments, Kent, WA 28,479,266 261,500
Pacific Union Commercial Brokerage San Francisce, CA Brokerage ferSales of 4147 Franklin
Strest, San Francisco, CA 992,000 59,250
Shewing Lo detoil oll legol expenses poid durtng the yeor (List (ndiriduelly oIl (tems of §¥,000 or sore)
Peyes
¥ 4
Amount Poid dccarion of Expense
1 2
Nowe Address
Allen, Kiotrer & Lavelle Phoemix, AZ 21,270 |{Genara] Corporate Matters
(Arthur, Robinsca & Hedderwicks (Welbourna, Australia 16,410 |{Ganara] Corporate Mattars
Barger & Wolea Les Angeles, CA 244,305 || Ganeral Corporate Matters
Batjer, Rsbert 0. (Abilane, TX 11,534 [{Geseral Corporate Matters
Baas & Dysart, P.C. Phosnix, AL 114,651 [iGesaral Corporate Matters
Blumenthal, Mayson, Downs & Offute, P.A. Aanapelis, MO 6,226 ||Ganera) Corporate Matters
fiBracewell & Patterson \|Houston, TX 9,004 fiGasara]l Corporate Matters
Bryan, Cave, McPheaters & Mefloberts Phoenix, AZ 8,496 |Ganeral Corporate Matters
h Ingarsal 1G i gh, PA 8,700 {|Ganeral Corporate Matters
Coudert Brothers Lot Angeles, CA 796,537 ||General Corporate Matters
Davis, Cox B Wright Fayattaville, AR 10,061 Hanaral Corporate Matters
Dilworth, Paxson, Kalish & Kauffoan {Philadelphia, PA 28,199 [{Ganeral Corporate Matters
Quana, Morris & Backscher LPhiladelphia, PA 21,186 [{Ganeral Corporate Matters
Dykesa Gossett ||patroit, MI 156,558 ||Genara] Corporate Matters
Fasgre & Bensoa [Winneapaiis, W 13,606 |iGeneral Corporate Matters
Fizal, Maurice (Hollywood, FL 7,725 ||Ganaral Corporate Matters
Fulbright & Juworski Housten, TH 3,059,728 {|Ganeral Corporate Matters
Gibson, Duan & Crutcher Lot Angeles, CA 11,456 |[Genarsl Corporate Matters
Greenberg, Clusker, Fields Los Asgeles, CA 24,634 ||Ganeral Corporate Matters
Hale & Dorr - Baston, MA 51,658 |{Beneral Corporate Matters
Harrall, Wiltshire, Swearinges, Wilson & Warrg|Pessacola, FL 11,615 ||General Corporats Matters
Hartzog, Conger, Casen & Margis Oklahcaa, 0K 11,063 [{General Corporate Matters
Henningan & Mercer Los Angeles, CA 24,603 |[General Corporate Matters
Hufstedler, Kivs & Beardsley Los Asgeles, CA 140,611 ||General Corporate Matters
Trving M. Pollack Wheston, MO 52,065 [{Genaral Corporate Matters
Jehnson & Gibbs Dallas, TX 89,840 |[General Corporate Matters
Jones, Day, Reavis B Pogue [Atlanta, 6A 8,325 [|Ganera] Corporata Matters
Kennedy, Holland, Dulacy & Svobods Omaha, ME 427,431 ((General Corporate Matters
Kram, Rosald W. Baverly Hills, CA 5,079 [|Genaral Corporate Matters
Lathan B Watkins Los Angeles, CA 7,264,771 [[Genera] Corporata Matters
Lebosuf, Lamb, Leiby & Machae San Francisco, CA 2,458,136 [lGenera] Corporate Matters
Long & Jaudon Desver, Co 31,759 |[General Corporats Matters
Lyons, William L. Austin, TX 12,000 ||Genera] Corporate Matters
McElroy, Deutsch & Mulvasey Morristown, K 17,328 |[Genera] Corporate Matters
Moatgomery, Barnett, Brown, Read, Hasmond & MillHew Orleans, LA 84,531 [lGenara] Corporate Matters
Munger, Tolles & Olsan Los Angeles, CA 232,229 ||General Corporate Matters
Patarson, Ross, Schlosrb B Seidel Chicage, IL 28,322 [lGeneral Corporate Matters
Piatragallo, Bosick & Gorden Pittsburgh, PA 71,271 [[General Corporate Matters
Polston, Scheartz, Hasiltoa & Fenster. Beverly Hills, CA 81,936 [{Ganeral Corporate Matters
Porter, Wright, Morris B Arthur Columbes, 08 9,518 floeneral Corporate Matters
Robimscn, Bradshaw & Hinsom, P.A. Charlotte, MC 10,093 ||Ganers] Corporate Matters
Saiber, Schlevinger, Satz & Coldstein Mewark, W 82,045 [lGeneral Corporate Mattars
Shackleford, Farrior, Stallings & Evans Taspa, FL 15,306 |(Genara] Corporate Matters
3i1ls, Cummis, Zuckerman, Fadin, Tischman, Epsewark, W 12,724 ||Gamera) Corporate Mattars
Sarling, Morhtrup, Hanna & Cullen l|springfiald, IL 5,314 [lGanera) Corporate Matters
Stepton & Johason [Mashington, DC 168,731 {General Corporate Matters
Stutman, Treister & Glatt Los Angeles, CA 292,153 ||General Corporate Matters
Satharland, Ashbill & Brannen hing o 12,223 [|Genera) Corporate Matters
Wayne, Douce R. Omaha, ME 5,506 ||Genera) Corporate Matters
Wicker, Smith, Blomovist, Tutan, 0'Nara, McCoyl|Miami, FL 18,551 ||General Corporate Matters
Williazs & Jensen Washington, BC 839,645 ||Genera] Corporate Matters
(GIE Accrual Adjustoent 1,850,000
999998 TOTAL OF ALL OTHER ITEMS 132,100 XXX
F95999 GRAND TOTAL 19,129,171 L




Showtng oll expenditures tn connection with sotters before legislative bodies, efficers or

ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXEWTII'E LIFE INSURANCE COMPANY

SCHEDULE K

departonts of povernment during the yeor
(Ttems of less than J500 may be grouped unless prohibited by stotute)

Payes
) 4 ¥
Amoant Paid Measure or Proceeding Interest of The Company Thereln
1 2 B
Mooe Address

Assoclation of California Life Sacramento, CA 5,751 Public Education Canpaign and Tax Study —

Insurance Coopanies Taxation of Life Insurers
George Zanevich 5 oA 18,000 Life and Health Goaraaty Fund
lderry Haleva Sucrasento, CA 8,391 Life and Health Guaranty Fund
Jou. A. Gomsalves & Son Sacramanto, CA 35,756 Life and Health Guaranty Fusd
Rose & Kindel Los Angeles, CA 30,502 Life and Bealth Guaranty Fued

999995  TOTAL OF ALL OTHER .ITEMS XEK ILx

999999  GRAND TOTAL 238,450 EEX XXX

SCHEDULE L

Proceedings ot lost annuol election beld oo .... July 30, 1990 ....

Mumber of Votes Cost for Each Condidote
I ¥
Mome of Condidates for Director or Trustee 2 3 4 Tatal Yotes
In Person By Proxy oy Netl
Fred Carr, Chairman 750 750
Willian C. Adems # 50 150
(Al1an L. Chapman 750 750
Raul A. Cruz 750 750
Robert L. Feigenbasa 750 750
Mbert 6. Handschumacher 750 750
Merle A. Horst 750 %0
J. Latts F 750 750
(Hilliam L. Sanders # 750 750
Gary R, Schulte 150 1%
Alan €. Sayder F %0 150
999999 TOTALS 8,250 8,250

MOTE — Attach to this schedule & copy of the official oisutes of annual mesting.
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Annual Statement for the Year 1990 of the
Executive Life Insurance Company

ATTACHMENT TO SCHEDULE M

Process of Dividend Determination

The three factor method was used. pividends depend on
contributions from interest, mortality and loading. .

Description of Experience Factors

pue to the small size of the block of business, there is
jnsufficient experience on which. to base the calculation of
dividends.

éeneral Interrogatories

1. Has the contribution principle been followed in deter-
mining dividends? 1If no, describe. YES

2. since this schedule was last filed, has any material change
occurred with respect to the determination of policy factors?
If yes, describe in general the changes that were made. NO

a. Ssince this schedule was last filed, have there been any
changes in the scales of dividends on new or existing
business authorized for illustration by the company? If
yes, describe in general the changes that were made. NO

b. since this schedule was last filed, have there been any
changes in the dividends apportioned for payment? If
yes, describe in general the changes that were made. NO

c. For each major block of business, indicate when the
dividend scale was last changed (including changes
described in b. above), and indicate the extent of such
change in terms of the percentage by which dividends
payable under the new scale exceeded or were less than
those that would have been paid in the year of change had
the scale not been changed. Dividend scales have not
been changed since issue.

3. Does the dividend scale incorporate the use of projections or
forecasts of experience factors for any period in excess of
two years beyond the effective date of the scale? If yes,
describe. NO



10.

In the basis of determining investment income experience
factors, state whether the company uses (a) a portfolio
average approach, (b) an investment generation approach, or
(¢) a combination of the two approaches. If (b) and {(c¢),
describe the general basis used, including the issue year
groupings. Not applicable, insufficient experience to base
calculation upon.

With respect to policy loan provisiocns:

a. Describe how differences in such provisions affect
dividends. No effect

b. Does the dividend scale contain any provision for varying
the amount of dividend in accordance with extent to which
an individual policy's loan provision is utilized? If
yes, indicate the blocks of business where this treatment
pertain, and describe the basis of variation used. NO

Does the company pay termination dividends on its policies?
NO

Does the undersigned believe dividends illustrated on new or
existing business can be paid if current experience continues?
If no, explain why. YES

Does the undersigned believe there 1is a substantial
probability that, because of expected deterioration of
experience, the dividends illustrated on new or existing
business cannot be maintained for at least two years? If yes,
explain why. NO

Describe any aspects of the determination of the dividend
scale not covered above that involve material departures from
the actuarial principles and practices of the American Academy
of Actuaries applicable to the determination of dividends paid
by mutual companies. NONE

Describe any material changes in the basis of determination of
the dividend scale that were made since this schedule was last
filed, and that are not covered above. NONE



-3 -
CTUARIAL INION

I, Chong Ping Chan, am Vice President and Actuary of Executive Life
Insurance Company, and a Member of the American Academy of
Actuaries. I have examined the actuarial assumptions and methods
used in determining dividends under the dividend scale for the
individual participating life insurance policies of the company
issued for delivery 1in the United States. The dividends
encompassed by this scale are both:

i. those apporticned for payment during (year following
year of statement); and

ii. those in effect as of January 1, 1991 that are illustrated
for payment on new or existing business in 1992, and later
that are authorized for illustration by the company.

My examination included such review of the actuarial assumptions
and actuarial methods, and of the underlying basic records and such
tests of the actuarial calculations as I considered necessary. In
my opinion, these dividends have been determined in accordance with
actuarial principles and practices of the American Academy of
Actuaries applicable to the determination of dividends paid by
mutual companies, except as described above.

2 /o541 W VA L pr—

Date hd /ﬂame and Title 7
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

Farm 1

Schedule M - Part 2
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE 0

lval of Incurred Las:
Nerr Lable, 6 d Ir for Stated Reosoas tnly, Acctdent ond Mealth Insuronce
Sum of lllt Aesunt Pald h"qblm ond Clote Lisbility
ond Reserve Qutstonding ot End of Yeor
2 3 4 5 &
1988 17 1sss 18y 1m0
6,900 8,750 12,050 LR 3 i X
KKK 5,122 6,972 6,972 KXy
AN LEX 8,16 6,719 6,719
Iy 1xx XX 4,512 3,062
AAN AXX XXX XX - 5,050
*Equals the sum of Lines 1b and 2b, Columes 5, € and 7 Schedule H, Part 3.
. SCHEDULE S - . PART
ble o Poid ond Unpotd Losses for all Retnsuronce Ceded
nare Federal ID || Effective 1 2 k] 4
Company Codel|  Mumber bate Meoe of Company ¥ Location Pold Lossen || Unpold Losses
LIFE = Affiliates:
4730 953763243 || 12/21/1982 ||EXCEPTIONAL PRODUCERS LIFE INSURANCE COMPANT ARTZONA 1,200,392 742,659
89699 860343547 07/02/1979 |[EXECUTIVE LIFE INS. CO. OF ARIZONA ARTZONA 5,087,166 1,047,644
B1650 86-0596766 || 01/01/1988 ||FIRST APPLE REINSURANCE ARTZONA .23 15,414
81353 930960484 | 01/01/1989 [|RESOURCE LIFE IMSURANCE COMPANT ARTZOMA 100,880 145,000
2860 954043022 || 00/06/1987 [[TOTALRE REINSURANCE COMPANY [ARTZOMA 69,000
015959 TOTALS — AFFILIATES 6,436,161 2,023,757
LIFE — MomAffiliates:
WA AA—1340010 || VARIOUS AACHENER RUCKVERSICHERUNGS WEST GERSUANT 1,004,147 146,819
WA, AA-1320035 || VARIOUS [ANCTENNE WEI.LE REASSURANCE FRAMCE 955,947 142,619
WA, (AA=1460025 || VARIOUS BALOISE 1 FRAMCE 200,829 29,363
A, AA-1340045 || YARIOUS HTEEISC'E I.ICK\'EISI:EHIN WEST GERMANY 350,556 43,723
1022 AN-1340055 || VARIOUS COLONIA YERSICHERUNG WEST GERMANY 314,284 87,46
M.A. AN-1240100 || VARIOUS CIE, FINAMCIERE ET DE REASSURAMCE BELGIUM 255,700 29,708
wa AA—-1280067 VARICUS COPENHAGEN RE (DEMMARK 75,428 14,851
N.A. AA-1360015 || VARIOUS GENERALL ASSICURAZIONI ITALY 314,632 7,262
N.A, A-1340095 | VARIOUS (GERLING KONZERM WEST GERMANY 731,999 238,954
92673 95-3549246 || VARIOUS GERLIMG GLOBAL 3,237,938 260,580
prrid AF-1340125 || VARIOUS HAMOVER RUCKVERSICH WEST GERMANY 573,784 231,261
N.A. AN-4360380 || VARIOUS SSHEH INS. CO. OF ISRAEL LTD 1SRAEL 100,416 14,682
65446 75-1222043 || 01/01/198% ||REPUBLIC YANGUARD TEXAS 155,936 54,514
N.A, VARIOUS SRAEL REINSURANCE CO. ISRAEL 90,911 17,811
65676 350472300 || VARIOUS LINCOLN RATIOMAL I.IfE INS. Co. INDTANA 7,420,063 1,246,640
N.A. A-1340010 || VARIOUS LUXEMBURG EURDPEAN RE LUKEMBURG 44,137 23,896
N.A. AR-1460100 || WARIOUS WEW REINSURANCE CD. SWITZERLAND 930,256 194,912
WA, 11562932 VARTOUS WORTH AMERICAN REASSURANCE CO. (NEW YORK 847,241 60,000
87572 232008295 || VARIOUS WRG AMERICA LIFE REASSURANCE CORP. PENRSYLVANIA 3,589,547 36,879
M.A. A-1720060 | VARIOUS PORJOLA GROUP FINLAND 502,074 13,809
M.A. A-1121275 (| VARIOUS ROYAL LIFE INS. CO. LTD. UNITED KINGDOM 502,074 13,409
N.A. A-1T20070 (1 VARIOUS SANPO MUTUAL INS. CO. LTD. FINLAND 454,480 20,538
A Ak-1840082 |8 VARIOUS SKAMDIA INTERWATIOMAL INS. CCRP. SWEDEN 1,521,462 212,336
7121 951060502 VARIOUS TRANSAMERICA OCCIDENTAL LIFE IIS C0. OF CAL. [CALIFORNIA 85,274 ar,m
M. AA-1320105 || YARIOUS TRANSCONT I RENTALE FRANCE 255,700 29,708
M.A, AA-1460155 || YARIOUS UNION REINSURANCE CO SWITZERLAND 251,006 36,703
A (AA-1360240 || VARIOUS UNIONE ITALIANA D] Iﬂl&[mwlﬁ ITALY 1,064,754 158,653
H.A. 39260 || VARIOUS U.K. LIFE IN5. CO. AR1ZOMA 152
10006 (AA-1460185 (| YARIOUS WINTERTHUR SWISS INS. CO SWITZERLARD 300
029999 TOTALS — WOM-AFFILIATES 26,774,617 3,570,589
0359%9  TOTALS — LIFE 13,210,778 5,594,346
(ACCIDENT AND HEALTH — Affiliates:
W5999  TOTALS = AFFILIATES \ NIl
ACCIDENT AND KEALTH — MorAffiliates: nu a\J ]
053599  TOTALS — MOM-AFFILIATES
069599  TOTALS — ACCIDENT and HEALTH
079999  GRAND Tﬂl’lE — LIFE and ACCIDENT and HEALTH 33,210,778 5,994,346
"SCHEDULE S - PART 2+
Showing ALl Accident and Health Reinsuronce Ceded a5 of Decomber 31, Current Yeor
MAIc Federsl 1 2 ] 4 5 §
Corpony il Effective Mae of Cospany ¥ Locotion - Unearmed Reserve Credit]
Code Nomber bate Trpd| FPresios Premiuss Token Other
(estioated) (than for Unearn
od Presiuss
Affilintes: !
019939  TOTALS = AFFILIATES k
Mo ATfiliates: IL
029599 TOTALS MOM-AFFILIATES
039999 TOTALS
To agres with
Exh 1, Part L (To agres with appro—
Line 20c, priate lines in Exh. §)
Col &, 9810

+Include actual rei
15how #130 domicili
*se the \"o"lwln al

iltlm GF lgmp bnlnns ;Mmunﬁ], PO (growp bnlincu n!nsw on basis other than fi

ance ceded on group cases but exclude jointly wnderwritten growp contracts.
state or country.

dividual business

term plan); M [

If sore than coe type in th m r\ihwrh‘ company, show separate line for each type.

on sodified plan); €0 (i

basiness on pl-ll) UTI {other rei

of i

on yearly rensuable
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY
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CIE. FIMAMCLERE ET OU REASSURANCE
[ COPENHAGEN RE

WINTERTHUR SWISS IWE CONPANY

WESTERN TRAVELERS LIFE INS. CO.
IMDEPENDENCE NS,

WEDERLANDSE REASSURANCE GROUP
[SKANDTA INTERMATIORAL INS. CO.
TRANSCONT INETALE REASSURAMCE 5.5,
U.K. LIFE INSURANCE COMPANY

FAI INSURANCES, LTD.

HASSHEH INS. CO. OF ISRAEL
WEW REINSURAMCE

ISRAEL REINSURANCE CO. LTD.

LUNENBURG EUROPEAN

[AACHENER RUCKVERSIOCHERUNG
CAPITAL FUNDINWG LIFE INS. €0.

(AMCIENNE MUTUELLE
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HANMOYER RUCKVERSICHERUMG

UNION RETNSURANCE COMPANY
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SCANDANAYIAN RE
SWISS AN

BALOISE 1¥5. CO.

ONERSEAS PARTMERS LTD.

PORJOLA GROUP
[SANPO MUTUAL INS. CO.

LIFE = Mornffilintes:
ROYAL LIFE IMS. LTD.
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029999 TOTALS — MON-AFFILIATES

039559  TOTALS = LIFE

049999 TOTALS — AFFILIATES

054599 TOTALS — MOM-AFFILIATES
0699%)  TOTALS — ACCIDENT and HEALTA

079999 GRAND TOTALS — LIFE and ACCIDENT and WEALTH
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). funds deposited by and withheld from reinsurer (F), or other (0).

blished market values eust be wsed when available.

i

of supporting pages nndydnbhl.

). trust agreenents
ies on Pages 2 or 3

!L

be valued at their fair market value. MAIC

a3 letters of eredit
in assets or liabili

ik

nts included in Columa 5 should be identified separatel
nd trust agresnents are not to be incl

Letters of credit a

= lncluding LBNR
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MOTES: Securities bald on deposit or bald in & trest account should
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE S - PART 3D

FlveYear Exhibit of Reinsuronce Ceded Business (000 Ouitted)

(+7] @ )] ) )
1990 1589 1388 137 1588
[A. OPERATIONS ITEMS:
1. Premives and asnuity comsiderations ......oceeerersnsaniiiiiinany 327,603 243,460 226,856
2. Aunuity and other fund deposits oovvenrannnss R 5,727 111,816 185,560
3. Coemissions and reinsurance sxpente allowances .......... T 4,809 124,869 175,116
4. Policy and contract claies ........ sessnansrsarbrsanrsaninaninn ol m, e 133,551 55,885
5. Surrender bemefits and other fund deposits ...oovsecnnnnnnnnanas 1,390,018 795,887 245,423
6. Dividends to policybolders .......
7. Resarve adjustments on reinsurasce ceded .. csasaans
8.  Increass in aggregate resarve for 1ife and sccident and
hoalth policios oooviironmmmrarnmmmaransanrarsasssisssansnnrannny {249,733) 52,700 242,111
9. Increass in Vability for premium and other deposit funds .......] (120 e 455
. BALANCE SWEET ITEMS:
10. Presiums and annuity cossiderstions deferred and uncollected .... 31,170 3,76 29,387
11, Aggregate reserves for 1ife and accident and health policies ... 1,042,096 1,291,829 1,239,126
12.  Liability for presiun and other deposit funds, supplementary
without life ingenci dividand lati
and coupon Tations .. R . 2,69 nm 2,397
13, Policy and contract clafms wnpaid .ooooviiniincniniiiiiecaanann 5.9% 13,366 17,939
14, Aoounts recoversble on reinsUrancE ...iciiirieereassenenes )‘3.:11 57,593 33,003
15.  Experience rating refunds dus or unpaid .. assarareranas 3,635 (3,514 {8,529
16, Policyholders® dividends (Mot included in Tine 12) ...covivnees
17. Commissions and reinsurance expense ollowsnces unpaid .....oooond ()| [H] 1
18,  Unauthorized reinsurance offsat .......... crerd 1,027 2,084 4,538
€. REINSURANCE | BY AND FUNDS WITHRELD FROM}:
19.  Fueds deposited by and withheld from (F} ...oovenenns . 343,337 15,088 354,456
20, Latters of credit (L) cooonnnnnanns sesessssssssaranssasasararanes] 104,570 165,831 86,223
21._ Trust agreesents [T) .ooeeeiorrnnininssiiisissssnnmnmnnsasniny 501,732 1,006,013 599,503
22, Other (0) .ouonen PP
MOTE: Completion of information for years prior to 1988 is optional.
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ANNUAL STATEMENT FOR THE YEAR 1990 OF THE EXECUTIVE LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

CENED REIRSURMICE REPORT
(This schedule does oot have to be coapleted unless the answer te the first question in Generwl Interrogatery 3 on Poge 43¢ is answered “yes”.)

Section 1. Aol Repert of Brinsurence Tromsoctioms
The company shall deterwice the answers to the questions set forth im Section 3 of this report as of the Ansual Statesest date, [f the wnswer to any such question is *yws*, or if

the company reports reinsurance ceded to affiliates in Parts 1, 2 or 3, the company shall then determine the amswers to the gquestions set forth in Sections & and 5. If the
answar to Question 6 of Section 5 is 30¥ or more, it shall report such fact ia Questioa 1 of Genaral Interrogatory 3 on Page 43C.

Section 2

nd Report of

Whenever the coopany anters into a mew reinsurance agreement or alters the terms of any existing reinsurance sgreeseat, during the year following the date of this Annual Statesent,
it shal] determine the answers to the questions as set forth in Sections 3, 4 und 5 as of the effective date of such agreesent or alteration. If the answer to Question 6 of Section §
shows & reduction im the then current surplus of 30% or more, it thall report such fact within fifteen days after the date of such new agreedest or alterstion to sach Regulatory
Mithority with which this Annual Statesent was filed.

Section 3. Ceded Relnsurance Report = Port A

*Coded Reinsurance Report — Part A* shall consist of answers to the following questions:

1. Doss the company have any reinsurasce agreesents in affect under which the reinsurer may unil Iy cancel anmy for reasons other than nonpaymest of reinsurance
P Anywar: sasann

2. Does the cocpany have any reinsurance agreenents in effect under which it is obligated to pay feture aggregate reinsvrance presiums minus reinsurance coemissions, axpenie
allowances and any preaium tax reicbursements, which sre in excess of 100¥ of the future aggregate gross preniums the company will collect on the reinsured portions of policies
reinsursd wnder such agressents less the adounts the coopany will pay as commissions and premiem taxss or ftems similar to commissfona?  Anwar: ...ooenoiiiinn

3. Dows tha company have any reinsurance agreesents in ffect under which it may becoma obligated becauss of lons axparience on the reinsurance to pay future aggregate reintursnce
preaiums sines reinsurance comissions, axpense allowances and any presium tax reinbursesents, which are in sxcess of 100% of future aggregate gross presiums the cospany will
eollect on the reinsured portions of policies reinswred under such agreeents less the amounts the company will pay s coomissioss and pml- taxes or fitess similar to
commlssions? ARSWer:. .o vermeminranraniasnans saranaae T T LT LTI T PP

Section 4. Ceded Relnsgrence Report = Part B

"Ceded Reinsurance Report = Part B* shall consist of amswers to the followi in effect for which the aniwer to

Question 1 of Section 3 is "yms*:
all of your wn, + reinsarance as of the end of the ptrid covarsd by the
What would be the azcunt of the reducticm in surplus as shown in the ny ™ Ana if uj-m-nn were made to reflact the full amount described in Question 1 of

this Section and any additiosal reserves which would be required to be set wpl Answer:i.......

- What s the asount of return cosmission which would have bess dus rei
accompanying Annual Statenent? AREWr: .....ocisevssrsssrssrsrsssnsp

o

-

Have you sstablished {a the accompanying Annwal Statesest the full amcunt of liabilities for any additiona] reissurance premivas which, on the basis of loss axperience to date,
would have been payable if the reinsurer had canceled all of the reinsurance as of the end of the period coversd by the accospanying Anmual Statesent? Anvwe .
If not, what additioaa]l liabilities would have besd required?  Answsr:

-

What would be the amoust of the reduction in serplus (Page 3, Line 38) as shown om the ing Anau
described in Question 3 of this Section 7 Answer: ...

-

What would be the parcentage reduction fa surplus (Page 3, Line 36) as of the end of the period covered by the quing Ansual Statement from the combined affects of the
amounts described in Questions 2 asd 4 of this Section?  Answer: sasssaas .

Section §. Ceded Relnsuronce Report = Port ¢

*Coded Reinssrance Report — Part C* shall consist of answars to the following questi ing in effect for which the answer to Question 2 or Question 3
of Section 3 i3 "yms",

1. Do the futwrs aggregate reinsyrance preaiuas misus rei wxpanse all and any premiunm tax reisbursements, excesd the futurs gross premiums the company
will collect on the reinsured portions of palicies reinsured under such agreesents less the asounts the company will pay as commissions and premium taxes or  ftems similar to
commissions? Answar: ...icciecensncnaees I 30, by what ascunt? Answer:

2. What would ba the wmount of reductioa in the company's surplus (Pege 3, Lime 36) as shown oo the ying if adj wera made to reflect the
additiona] emoust described in Question 1 of this Sectica? N PR srerenssannrsasaany
3. Do the future aggregate reinsurance premives which pay becooe payable based on loss experience of the rei winus axpanse allowances and any

premisa tax reicbursenents, excesd the futurs aggregate gross preniums the company will collect on the reinsured portions of pu'l!clu reinsured under such auru-uh less  the
arcunts the conpany will pay s commissions and premivm taxes on itens similer to  commissions?  Aoawer:
If so, by what asoust? Answar:

What would be the amcunt of reduction in the companys surplus (Page 3, Line 36) as shown on  the ying Annual if adj wers cade to reflect the
additiona] amounts described in Quastion 3 of this Sectica?  Answr: ...iceiiariirennns

. What would be the percentage reduction in surplus (Puge 3, Line 36) of the company as of the end of the plrled coversd b)' the Mcﬂuyim Annyal Statenent from the coshimed
wffects of the amounts described in Questions Z and 4 of this Section? Answer: .......... -

-

What would be the percantage reductica in swrplus (Page 3, Line 36) of the company as of the end of the pericd covered by the accoeparying Ansual Statesent from the conbimed
affects of the anounts described in Questions 2 and 4 of this Section and Questions 2 and 4 of Section &7  Answer:

Section 6. Requirements for Relnsuronce Credit

Whenever the answer to Question § of Section 5 shows & reduction in surplus (Page 3, Line 36) of J0% or more, the coopamy shall mot take sny credit uader agreements for which the
answer to any of the questions in Section 3 i3 "yas”.

Section 7. Molver of Requiresents
Consistent with the purpose of this report, the Regulatory Authority(ies) may, in appropriate cases, waive cnu or more of the requirssents of thess instructions.
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EXECUTIVE LIFE INSURANCE COMPANY
ANNUAL, MEETING OF SHAREHOLDERS

The annual meeting of shareholders of EXECUTIVE LIFE
INSURANCE COMPANY, a California corporation, was held at
EXECUTIVE LIFE CENTER, 11444 West Olympic Boulevard, Los
Angeles, California, on July 30, 1990 at 3:45 p.m., pursuant
to written notice given by the Assistant Secretary of the
corporation.

Pursuant to the By-Laws, Fred Carr, President of the
corporation, presided over the meeting and Mary-Michele
Armsworthy, Assistant Secretary, acted as Secretary of the
meeting. Ms. Armsworthy presented an Affidavit showing that
notice of the meeting had been duly given to FIRST EXECUTIVE
CORPORATION, the only shareholder of record. The Affidavit
was approved and the Chairman instructed her to make the
affidavit part of the minutes.

The Chairman then requested Mﬁ. Armsworthy to report
the number of shares represented either in person or by proxy
at the meeting. The Assistant Secretary reported that of the
750 shares outstanding and entitled to vote at the meeting,
750 were represented either in person or by proxy and
accordingly, a quorum of the shares was present at the

meeting.



Thereupon, the President announced that legal notice
of the meeting had been given, that a guorum was present, and
that the meeting was now regularly and lawfully convened and
ready to transact business.

The meeting then proceeded to the election of eleven
directors as successors to the directors whose term expire at
the annual meeting to hold office for a term extending to the
next annual meeting énd/or until their successors have been
duly elected and gualified. The following persons were

nominated to be directors:

Fred Carr Robert L. Feigenbaum
Alan C. Snyder Albert G. Handschumacher
William C. Adams Merle A. Horst

Allan L. Chapman G. Rodney J. Letts

Raul A. Cruz William L. Sanders

Gary R.Schulte

There were no other nominations and therefor they were closed.
The Chairman asked the Assistant Secretary to report the
votes, whereupon Ms. Armsworthy reported that the following
Directors had received the indicated number of votes opposite
their names and that they had been accordingly duly elected
as Directors of the corporation until the next annual meeting

and/or until their successors are duly elected and qualified:

Fred Carr -~ 750 votes
Alan C. Snyder -- 750 votes
William C. Adams -= 750 votes
Allan L. Chapman -~ 750 votes
Raul A. Cruz -~ 750 votes
Robert L. Feigenbaum ~— 750 votes
Albert G. Handschumacher -= 750 votes
Merle A. Horst -=- 750 votes
G. Rodney J. Letts ~= 750 votes
William L. Sanders -- 750 votes
Gary R. Schulte -- 750 votes



Next,

uwpon meotion duly made,

following resolutions were adopted:

RESOLVED, That the Annual Report of
EXECUTIVE LIFE INSURANCE COMPANY
which is included and made a part of
the FIRST EXECUTIVE CORPORATION
Annual Report for the year ending

‘December 31, 1989, as presented at

this meeting, be, and it is, hereby
approved by the shareholders of this
corporation.

RESCLVED FURTHER, That the actions
of the officers and directors of
this corporation for the year ending
December 31, 1989 be, and they are,
hereby ratified, confirmed, and
approved.

seconded and <carried,

the

There being no further business to come before the meeting,

it was adjourned.

B 1. Crcerhs

Mary-Michele Arms y
Assistant Secretar




