
Golden State Mutual Life Insurance Company Summary Data of Business Offered 
 
 
Golden State Mutual Life Insurance Company (“GSM”) is a mutual insurance company domiciled in 
California. GSM’s focus has been to provide protection products to the minority middle income 
marketplace with a geographic emphasis in California, Texas, North Carolina and Illinois.  The company 
is licensed in California, Georgia, Illinois, Louisiana, Maryland, Michigan, Mississippi, Missouri, Nevada, 
North Carolina, Tennessee, Texas, and the District of Columbia. More than half of total premiums are 
produced in its domiciled state of California. 
 
The company offers a portfolio of individual term and whole life products with annuity riders attached on 
a participating basis.  Approximately three-fourths of its recurring premiums are life related, with the 
balance principally in fixed premium deferred annuities.  Within its life product line approximately three-
fourths of life premiums are traditional whole life participating policies with the remainder being term 
insurance.  The majority of the annuities were sold as accumulation riders to the life insurance sales and 
are not as susceptible to surrender risks.  In addition to its life and annuity lines, GSM also wrote a 
modest amount of individual accident and health insurance, as well as pre-need insurance policies.  In 
early 2009, GSM started issuing Universal Life policies for which they have a limited number of polices. 
 
GSM participates in an assumptive reinsurance program whereby it assumes group life insurance for a 
number of Fortune 500 companies as part of their corporate affirmative action program to offer their 
business to companies specializing in niche minority markets. 
 
In November of 2006 GSM entered into a coinsurance agreement with Mutual of Detroit Insurance 
Company for 100% coinsurance of a block of approximately 26,600 paid up life insurance policies.  The 
reserves on these policies, which were transferred to Mutual of Detroit, totaled $11.3 million 
 
In October of 2008 GSM entered into a coinsurance agreement with Southern Financial Life Insurance 
Company of Florida for 100% coinsurance of a block of approximately 15,500 small paid up life 
insurance policies.  The reserves on these policies, which were transferred to Southern Financial, totaled 
$10.3 million. 
 
The Conservator expects ALL inforce policies from all lines of business to be included in any assumption 
bid.  Details will be provided during the due diligence period if necessary. 
 
The Chart below summarizes the inforce business and reserves for GSM as of 9/30/2009 (unaudited).  
These are based on preliminary reviews of the data files and will be used during the bid process.  The 
Conservator and GSM make no representations or warranties as to the accuracy of any financial 
data disclosed in this package. 
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