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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

ASSETS

Current Year

Prior Year

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets (Column 1
minus Column 2)

4

Net Admitted
Assets

1. Bonds (Schedule D)
2. Stocks (Schedule D):
2.1 Preferred stocks
2.2 COMMON SIOCKS ... ...ttt o ettt
3. Mortgage loans on real estate (Schedule B):
3.1 Firstliens
3.2 Other than first liens

4. Realestate (Schedule A):

10,299,968

......... 908,036
14,808,848

7,704,134
58,106,534

5,826,448
41,333,265

10,299,968

908,036
14,808,848

1,877,686
16,773,269

257,749,646

2,628,198

........ 581,365
2,013,354

AAAAAAA 8,894,705
295,372,450

4.1 Properties occupied by the company (less$................. encumbrances) ...l
4.2 Properties held for the production of income (less § ................. encumbrances) ..................
4.3 Properties held for sale (less$ ................. encumbrances) ...,
5. Cash($.... 1,599,436 , Schedule E - Part 1), cash equivalents ($ ................. , Schedule E - Part 2)
and short-term investments ($...... 2,001,408 ,Schedule DA} ... ...
6.  Contract loans {including$ ................. PrEmiUM NOLES) . ......'oeeeee e
7. Derivatives (Schedule DB) . .......cooeii
8. Other invested assets (Schedule BA) ...
9. Receivables for SBCUMLES .. ... . ...o.ooit i
10.  Securities lending reinvested collateral assets (ScheduleDL) ...
1. Aggregate write-ins for invested assels ...
12.  Subtotals, cash and invested assets (Line 1 throughLine 11) ...
13. Titleplantsless$................. charged off (for Title insurers only) ...
14, Investment income dug and aCOTUBA .. .. ... .\mneiniet et e
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................................
15.2 Deferred premiums, agents’ balances and instaliments booked but deferred and not yet due
(including$ ................. earned but unbilled premiums) ...
15.3  Accrued retrospective PremiUMS .. ...... ..ottt
16.  Reinsurance:
16.1 Amounts recoverable from reinSUIEIS ........... ... ..o
16.2 Funds held by or deposited with reinsured companies ...
16.3  Other amounts receivable under reinsurance contracts ...
7. Amounts receivable relating to uninsured plans ...
18.1 Current federal and foreign income tax recoverable and interest thereon ..........................
18.2 Netdefermed tax @858t .. .. ... o it
19.  Guaranty funds receivable orondeposit ........... ...
20.  Electronic data processing equipment and software ...... ...
21.  Fumiture and equipment, including health care delivery assets ($ ................. ) o
22, Netadjustment in assets and liabilities due to foreign exchangerates ..............................
23.  Receivables from parent, subsidiaries and affiliates ....................
24, Heathcare (§................. ) and other amounts receivable ...
25.  Aggregate write-ins for other than invested assets ...
2. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts (Line 12 to Line 25)
27.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts ................................
28, Total (LIne26andLINE 27) ... i
DETAILS OF WRITE-INS
1101. Deposits with California Conservation and Liqudation Office ...
Hg, T
1198. Summary of remaining write-ins for Line 11 from overflowpage ...
1199, Totals (Line 1101 through Line 1103 plus Line 1198) (Line 11above) ...
2501, Miscellaneous Receivable .......... ..o
2502. Advance Policy Surcharges Paid .............. ... o i
2503. AssesSMENt RECeIVADIE ........... .. . ¢eieii i
2598. Summary of remaining write-ins for Line 25 from overflowpage ...
2599, Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25above) .......................................

210,504

......... 210,594
5,615,854

7,196,685
1,698,020




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Curregt Year PriorzYear
1. Losses {Part 24, Ling 35, COUMNB) .. .. .. oo i ettt 131,122,718
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColumnnB) ..o 8,720
3. Loss adjustment expenses (Part 24, Line 35, Column8) ... ... 25,335,911
4. Commissions payable, contingent commissions and other similar charges ... [ 1,197,950
5. Other expenses (excluding taxes, licenses andfees) .......... ... L 2,223,597 |........ 5,260,102
6. Taxes, licenses and fees (excluding federal and foreign income taxes) ........... ... MW/ 2,169,055
7.1 Current federal and foreign income taxes (including§.................. on realized capital gains {I0SES)) . ... ... ivritve e
7.2 Netdeferred tax liabifty ... ... oo [
8. Borrowedmoney$.................. and interestthereon § .. ..o e [
9. Unearned premiums (Part 1A, Line 38, Column 5) {after deducting uneamed premiums for ceded reinsurance of § ................. and
including warranty reserves of $ .................. and accrued accident and health experience rating refunds
including$ .................. for medical loss ratio rebate per the Public Health Service Act) ... ... ..o 7,419,953
10, AGVANCE PIBMIUM . ...\ ee ettt e e ettt ettt e e e 139,838
11, Dividends dectared and unpaid:
1 SIOCKROIIEIS - . et [
LI A 1o Y R TRRTRRS
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ............. ..o 5,784,901
13.  Funds held by company under reinsurance treaties (Schedule F, Part3, Column 18) ... [ 55,954,843
14, Amounts withhe!d or retained by company for account of Others ............. .. .o 17,35 [.......... 929,518
15,  Remittances and items ot allocated ... ... . .o i i e e
16.  Provision for reinsurance (Schedule F, Part7) ... ... e L 829,497
17. Net adjustments in assets and liabilities due to foreign exchange rates ......................ooiiiiiiii e f
18, Drafts OUISANAING ... .\ttt |
19.  Payable to parent, subsidiaries and affiliates ............ ... 79,805 |.......... 543,976
20, DBIVAIVES . ..o e oot [
21, Payable forSECUMHES ... ... .. ittt [
22, Payable for securities TeNdING ... .. oo [
23, Liability for amounts held under uninsured plans . ................ oo [ L
24, Capitalnotes$ .................. and interesttNBrEON § . ..o e b
25, Aggregate write-ins for liabilities . ... ... ... 540,670 [.......... 733,864
26. Total fiabilities excluding protected cel liabifities (Line 1through Line 25) ... ... ... ... 3,001,763 |...... 237,430,846
27, Protected cell Babiities .. .. ... . e L
28.  Total liabilities (Line 26and LINE 27) ... .. . i e | 3,001,763 |...... 237,430,846
29, Aggregate write-ins for special Surplus funds ....... ... ..o
30, COMMON CAPIAL ShO0K ... .. . i ittt e | 3,000,000 {........ 3,000,000
3. Preferred CaPHAl SIOCK . ... .. o e |
32.  Aggregate write-ins for other than special surplus funds ... .............o oo [
33 SUIPIUS NOMBS . ... e [ [
34, Gross paid in and contributed SUMPIUS .. ... ... ... i 46,950,000 |....... 46,950,000
35, Unassigned funds (SUMDIUS) ... ... i it ettt e (36,178,494) [ ........ 7,991,604
36.  Less treasury stock, at cost:
B4 shares common (value included in Line 30§ .................. )
9.2 shares preferred (value included in Line 318 .................. )
37, Surplus as regards policyholders (Line 29 to Line 35, less Line 36) (Page 4, Line39) ... ... 13,771,506 |....... 57,941,604
38, Totals (Page 2, Line 28, COUMN 3) ... . .o e 16,773,269 {...... 295,372,450
DETAILS OF WRITE-INS
2501.  Accrued Retro Premium Payable ...
205 Exesal o O SHSMBIIBENS oo
2598. Summary of remaining write-ins for Line 25 from overflowpage .................
2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25 above)
N I B
2003, e
2998.  Summary of remaining write-ins for Line 29 from overflowpage ........... ... [ [
2099. Totals (Line 2901 through Line 2903 plus Line 2998) (Line 29above) ... ... it L
K711 (SO PPESUTURURUTSY FETUSUPODTIPRPINY SRR POPPRPPPPP
B0, e
B0, e
3298.  Summary of remaining write-ins for Line 32 from overflow Page ...t fe

. Totals {Line 3201 through Line 3203 plus Line 3298) (Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

STATEMENT OF INCOME

UNDERWRITING INCOME 1 ’
Current Year Prior Year
1. Premiums earned (Part 1, Line 35, COMNA) ... .. o e 27,903,771 |...... 47,014,298
DEDUCTIONS
2. Losses incurred (Part 2, Line 35, COUMN ) ... .. o i e e 18,167,976 |...... 34,000,044
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) ... 6,697,909 |...... 13,978,990
4. Other underwriting expenses incurred (Part 3, Line 25, COUMN 2) ............ooo i [ 24,993,946 |...... 30,118,549
5. Aggregate write-ins for underwriting dedUGtionS . ............... oo 28,500,000 }..................
6. Total underwriting deductions (Line 2 through LINE B) .......... o i 78,359,831 |...... 78,097,583
7. Netincome oF proteCte CBIIS ... ... ... o ettt
8. Net underwriting gain (loss) (Line 1 minus Line 8plus Line 7) ............oooo i (50,456,060) |. ... (31,083,285)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, Line 17) ... 2,319,876 |....... 6,820,191
10. Net realized capital gains (losses) less capital gains tax of § ........... 2,051,383 (Exhibit of Capital Gains (L0SSES)) ............ocooiiiiiiii ] 3,809,710 |....... 3,260,111
11, Netinvestment gain (loss) (Ling 9plUSLINE 10) ... ... oo oo 6,129,586 |...... 10,080,302
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered $ ............................. ,amount charged off § ... 2,525,208 ) ...|...... (2,525,208) |...... (1,527,783)
13 Finance and service charges notincluded in Premiums ............ oo [
14.  Aggregate write-ins for miSCRlANEOUS INCOME .......... ... oo it it 1,020,304 |.......... 15,321
15. Total otherincome (Line 12through LiNg 14) ... ... oottt e (1,495,814){. ... .. (1,512,462)
16. Netincome before dividends to policyholders, after capital gains tax and before afl other federal and foreign income taxes
(Line 8 plus Line 11 plus Line 15 ...................................................................................................................... (45,822,288} |. ... (22,515, 445)
17. Dividends to POICYNOIBRIS ... ... . ...\ ittt e e e e e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Ling 18 mINUS I 17) ... e e e e (45,822,288)|. ... (22,515,445)
19. Federal and foreign income taxes INCUITEE . .......... ... i ittt | (2,051,383)...... (1,755,444)
20. Netincome (Line 18 minus Line 19) (f0 LINE 22} ... 0uiunnien it (43,770,908} | ... (20,760,001)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column2) ... 57,941,604 |...... 75,674,441
22, Netincome (from LB 20) ... ... .. . ettt (43,770,905) ... (20,760,001)
23. Nettransfers {to) from Protected Cell BCC0UNMS . ... .. .ouiini ettt [
24. Change in net unrealized capital gains or {losses) less capital gains tax of § ... [
25. Change in net unrealized foreign exchange capital Gain (I0SS) ................co oo
26. Change in net defermed inCOMe taX ... ... o i e 16,425,141 |....... 6,402,052
27. Change in nonagmitted assets (Exhibit of Nonadmitted Assets, Ling 28, Columnd) ... (17,620,830} |...... (4,117,251)
28. Change in provision for reinsurance (Page 3, Line 18, Column 2minus Column 1) ... 820,497 [......... 934,363
29, CNANGE N SUMDIUS IOBS ... ... . ittt ettt e e b
30. Surplus (contributed to) withdrawn from protected cells .............. ..o
31, Cumulative effect of changes in accounting PrNCIDIES . ......... oottt e [
32. Capital changes:
gg; ?ra;‘rj\sirf]eriéd'f‘rdm'éuipm's'(S(dékbii/ide'rid)"IIIIZIIﬁZZZZﬁllﬁﬁﬁiifﬁlﬁﬁjllﬁiﬁlﬁlﬁﬁfﬁﬂﬁiﬁﬁIZZﬁﬁIﬁIIiﬁﬁﬁZlﬁﬁﬁIIﬁﬁIIIIIﬁiﬁﬁﬁﬁﬁﬂﬂﬁiﬁﬁﬁﬁﬁﬁﬁﬁﬁlﬁﬁiiﬁﬁﬁ RSOOSR ISP
323 TranSIOEA 0 SUMIUS ... .. ..t et e e [
33. Surplus adjustments:
ggﬂ% ?fﬁsi?er&éd‘tb'c’épiié[(Siéékbii:idéridj'llﬁﬁﬁﬁﬁﬁiiﬁﬁﬁllﬁﬁiﬁﬁﬁiﬁlﬁﬁﬁIﬁﬁﬁlﬁlﬁIﬁlliiﬁﬁiiﬁﬁﬁﬁﬁﬁ‘.ﬁﬁﬁIﬁiﬁfﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁIﬁﬁﬁiiﬁﬁﬁﬁﬁﬁﬁﬁiiﬁﬁﬁﬁﬁﬁlﬁﬁﬁﬁﬁ IBURDURRRRURION USSP
33.3 Transferred from Capital ... ....... ... oo [ [
34, Net remittances from or (1) Home Office .. ........ .. ..o [ [
35, DiVdENds 10 SIOCKROIdErS . ... . e [ (33,000)]........ (192,000)
36. Change in treasury stock (Page 3, Line 36.1and Line 36.2, Column 2minus Column 1) ... [
37, Aggregate write-ins for gains and [0SSES N SUMPILS ... .. .. e e e [
38. Change in surplus as regards policyholders for the year (Line 22through Line 37) ... (44,170,007 |..... (17,732,837)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line37) ... 13,771,507 |...... 57,941,604
DETAILS OF WRITE-INS
gy chora Charg o Noton f Loss Resnes o B
8283.’ Summary of remaining write-ins for Line 5 from overflow D DERRSRRRNRN IOOSRONOUPOURSUINY SRUESURPIRON
0599. Totals (Line 0501 through Line 0503 plus Line 0598) (Line 59 abOVE) . L 28,500,000 [..................
}401. IS CRlIANEOUS INCOME . ... .. . e 1,029,304 [.......... 15,321
mggfSljmiﬁér'y'bf‘réhia‘ihirigWr‘i{e'-iris"fdr"Li'rié'ﬂ‘f'rbhibVérﬂbWb’a"e'iﬁﬁﬁﬁ]ZﬁIIIIZZIIIIIIIﬁIiiIIﬁiﬁIIIIIZIIIIIIIIIIIiﬁIIZZ]IIIIIIIIﬁﬁﬁIIIIIIZiIZﬁiiiiZIIIﬁﬁ] OO ISR
1498. Totals {Line 1401 through Line 1403 plus Line 1498) (Line 44 above) ......... .o i 1,028,394 |.......... 15,321
3701. Aggregate Write-ins for Gains and Losses in Surplus (gross of tax) ... L
Ty, OSRGOSOV RIS o011
A o N RN S




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums cOlECted Nt O TINSUTANCE .. .. ...\ .t ee ettt ettt et et e ettt | 21,616,821 |....... 52,361,649
DI R e LR EREad RRERERTE 5435613 1........ 8,500,361
3. MISCEIANEOUS IMCOME . ..ottt et et et et et e [ (1,495.814)|....... (1,512,462)
4. Total (Line THIOUGNLINE 3) .. o i ettt 25,556,620 |....... 59,349,548
5. Benefit and 1058 FElated PAYMENMS ... .. . ... ittt e 143,534,494 | ... 46,068,278
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS .. .........oooiioiiniiiir e
7. Commissions, expenses paid and aggregate write-ins for deductions ... 91,791,209 |....... 55,737,567
8. Dividends paig 10 POOYROIGBIS ... ... ... ioeet e ettt e
9. Federal and foreign income taxes paid (recovered) netof$ .................. tax on capital gains (J0SS88) . ......oiiiiinii e (4,959,712)
10, Total (LIne SHATOUGILING 0 ... .. oot ettt 235,325,703 |....... 96,846,133
11. Net cash from operations (Line 4 minus Line 10) ...........ooooiimii i L (209,769,083) |...... (37,496, 585)
Cash from Investments
12. Proceeds from investments sold, matured or repaid:
D28 BOMAS v oo oo e 264,775,570 |...... 275,865,781
1202 SH00KS - oo e [ L
12.3 MOMGAGEI0BMS .. ...\ e e e et e e e e e e e [
128 REAIESIAE ... oo oo e e b [
12,5 OhErIVESIEA @SSBIS .. .. oo v e s et e e e [
12.6  Net gains or {losses) on cash, cash equivalents and short-term investments ..............oo oo
12,7 MISCEIANEOUS PIOCBEES ... ...\ o e ne et eeee e e ettt et 71,944
12.8 Total investment proceeds (Line 12. 1through Ling 12.7) ... .. oot 264,775,570 |...... 215,937,725
13. Cost of investments acquired (long-term only):
3.0 BOMAS . oo oo e e 12,034,470 |...... 254,898,027
3.2 S0CKS oo [
13.3 MOMGAGRI0BNS .. ... e e e e e e
134 REAESIAE . oo oot [ [
R T Ty R O g B L P At CERERRRTRTS 47,527
13.6 Miscelaneous applications . .............coiiiiie i [ 1,893,217 |
13.7 Total investments acquired (Line 13.1through Ling 13.8) ... .. ..o 13,927,687 |...... 254,945,554
14. Netincrease (decrease) in contract loans and Premium NOtES ..............ooooiiiiiieane e [
15. Net cash from investments (Line 12.8 minus Line 13.7minus Line 14) ... 250,847,883 |....... 20,992,171
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16,1 SUTPIUS NOtES, CAPIAI NOES . ... . v oottt e oo [
16.2 Capital and paid in surplus, less treasury SHOCK ............c...oiriiiiiii e e
16,3 BOMOWE fUNAS .o e e [ T
16.4 Net deposits on deposit-type contracts and other insurance flabiiies ... e
16,5 DIVIGENAS 10 SI0CKNOIIEIS . . ...\ ottt et e 33,000 192,000
6.6 Other cash provided {applied) (16,081)
17. Nt cash from financing and miscellaneous sources (Line 16. 1 through Line 16.4 minus Line 6.5 plus Line 16.6) ... (52,664,610)1......... (208,081)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11plus Line 15 plusLine 17) ... (11,585,810) | ... .. (16,712,495)
19. Cash, cash equivalents and short-term investments:
199 BRGINRING O PBRIO . ... ..ot ettt e e [ 15,186,654 [....... 31,899,149
19.2 Endofyear (Line 1B plusLINg 19.1) ... o i i 3,600,844 [....... 15,186,654
Note: Supplemental disclosures of cash flow information for non-cash transactions:
......... 192,95 1. ...




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1 - PREMIUMS EARNED

Line of Business

Net
Premiums
Written per
Column 6, Part 1B

2
Unearned
Premiums

December 31
Prior Year-
per Column 3, Last
Year's Part 1

Unearned
Premiums
December 31
Current Year-
per Column 5
Part 1A

4

Premiums
Earned
During Year
(Columns
1 plus 2 minus 3)

1. Fire ...

2. Aliedlines .............

3. Farmowners multiple peri

4. Homeowners muttiple peri

5. Commercial multiple peri

6. Morlgage guaranty ......

8. Oceanmarine .........

9. Infand marine ..........
10.  Financial guaranty .....
11.1 Medica! professional liability - occurrence
11.2 Medical professional liability - claims-made
12. Earthquake ...........

13, Group accident and health
14.  Credit accident and health (group and individual)
15.  Other accident and health

16.  Workers' compensation .

17.1 Other liability - occurrence

17.2 Other liability - claims-made

17.3  Excess Workers' Compensation

18.1 Products liability - occurrence

18.2 Products liability - claims-made

19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability
21, Auto physical damage ..
22.  Aircraft (all perils) .....
23, Fidelity ...............
24, Surety ...............
26. Burglary and theft .....
27.  Boiler and machinery ...

28. Credt................
29. International ..........
30. Warranty .............
31, Reinsurance - Nonproportional Assumed Property
32.  Reinsurance - Nonproportional Assumed Liability
33.  Reinsurance - Nonproportional Assumed Financial Lines
34, Aggregate write-ins for other lines of business
3. TOTALS .............
DETAILS OF WRITE-INS
3401. Misc Adjustment for special excess premium
M2,
03

3498. Summary of remaining write-ins for Line 34 from overflow page

3499. Totals (Ling 3401 through Line 3403 plus Line 3498) (Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

Page 7
Underwriting and Investment Exhibit, Part 1A
NONE

Page 7



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B-PREMIUMS WRITTEN

Line of Business

1

Reinsurance Assumed

Reinsurance Ceded

Direct
Business

2
From
Affiliates

3
From
Non-Affiliates

4
To
Affiliates

5
To
Non-Affifiates

6
Net Premiums
Written
Columns
142+3-4-5

171
17.2
17.3
18.1
18.2
191,
18.3,
21.
2.
3.
24,
2.
2.
28.
29.
30.
3.
32.
3.
34,

3.

Allied lines

Farmowners multiple peri!

Homeowners multiple peril

Commercial muttiple peri

Mortgage guaranty

Qcean marine

Inland marine

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake

Group accident and health

Credit accident and health (group and individual)

Other accident and health

Workers' compensation

Other liability - occurrence

Other liability - claims-made

Excess Workers' Compensation

Products liability - 0cCUITENCE ...
Products fiability - claims-made
19.2
19.4

Auto physical damage

Private passenger auto fiability ...
Commercial auto liabifity .......................
Aircraft (all perils) ...

Warranty
Reinsurance - Nonproportional Assumed Property

Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

TOTALS

3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals {Line 3401 through Line 3403 plus Line 3498) (Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an instaliment basis? Yes () No (X)

Ifyes: 1. The amount of such installment premiums §

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION
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UNDERWRITING AND INVESTMENT EXHIBIT

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
DA DO . . oo e e e 3ASTBIT | 3,157,617
1.2 REINSUFANCE BSSUMED. .. -« .o ee v e et et et e et et e et e e e e et eaee [ 22,91 232,971
1.3 REINSUIANCE CBABH . .. .. . ettt ettt et et BOAR || 520,132
1.4 Net claim adjustment services (Line 1.1plus Line 1.2minus Ling 1.3) ... e 2,861,456 | ... 2,861,456
2. Commission and brokerage:
2.1 Direct excluding CONINGBNE . ... ..oou i 3,646,525 .................f 3,646,525
2.2 Reinsurance assumed excluding contingent .. (765,530) ..o ] s (765,530)
2.3 Reinsurance ceded excluding contingent .. ... ... 539602 ... ... 518,172
2.4 CONIAGENE = GITBOL. ..o eneeeeeieeeeeeneeee e eennns e [ | e e
2.5 Contingent - FEINSUFANCE BSSUMEA . ... ... eveveeneesreeneneireneniieneee e | s
2.6 CONtINGENt - FGINSUPANCE CBABA. .. ... ... .eerereeeeennneeeerreeeeeeeenneeneseens [ e |
2.7 Policy and memBEISRIDTEES ... ... .. oot e |
2.8 Net commission and brokerage (Line 2.1 plus Line 2.2 minus Line 2.3 plus Line 2.4 plus
Line 2.5 minus Line 2.6 plus Line 2.7) 21,520 231303 ... 2,362,823
3. Allowancestomanager and 80BNIS. ......... ... ...oiiiini .o 18,940
Ao AAVEIHISING . ...t (18,775)
5. Boards, bureaus and @sSOCIAtIONS ... ............oeeerirenecinnainneieninerinereene e e B9 385,803
B.  Surveys and UNBIWIHNG FPOTES . ... rvreenneemeneneneseinniiereneeeeneeen e e O 4,651
7. AU Of ASSUTEAS' TROOTTS . oo oo ee e ee e eee e [ LA 181,200
8. Salary and related items:
B4 SAIANIES . ..o 380,000 0,212,810 8,597,415
8.2 PayrolltaXS. ... oot [ DAL B 816,215
9. Employee relations and Welfare. ..................ooooooriiinrirrriireniiiiieneeeene | BB4,208 | ELUIY 703,263
A0 INSUTANCE o v e [ BT 66,907
I T O P B ru] EEREEEERTIRTTETEE) I EERECRCRRSEARRES
12, Travel and travel HeMS . o e e [ A28 029 175,847
13, REMANArO MBS .. oo oo oo e ATQBBA L {OG,B30) L 142,058
4. EQUIDMENY ..o e fo 8,28 Y BT 1,009,957
15.  Cost or depreciation of EDP equipment and SOftWare ..................ooooovereiirionnonnnncrnn i o G3T19/999 o 8,715,999
16, Printing and StAtIOMBIY . ... .. ..o e eeaeeee e eeee e eeeeeneennes [ 20,68 o BEAIG 88,78
17.  Postage, telephone and telegraph, exchange and €Xpress ................ooovooiiiinn 049 | 1946 L 171,510
18, Legaland auditing ... .........oooreei 105,489 |...... 4,024,978 [........ 603,137 ... 4,733,604
19.  Totals (Line 3through Line 18) ... «..oovv i | 3,805,513 |..... 21,2485 |........ 603,137 | ... 25,793,465
20,  Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
OTRAIS OF § ettt e e e 10479 .o 1,204,719
20.2 Insurance department ficenses andf86S ...............coooiiiiiiiii L 202 1. 42,022
20.3 Gross guaranty association @5S8SSMENES . ..................coiverreinrinniriineneirnnn | | (31,0400 ...t (31,040
20.4 Al other (excluding federal and foreign income and real estate) ... 1622 [........ (57,088) ................ot| (55,446)
20.5 Total taxes, ficenses and fees (Line 20.1 plus Line 20.2 plus Line 20.3 plus Line 20.4)..................... [ 1,62 |...... 118,633 ..ol 1,160,255
21, Realestate XPENSES .......oove it e ieeeiiiii e eeeeeeiii e neenecnni e | L |
2. Real BStAlE taXES. . . e [ L [
23, Reimbursements by Uninsured PIaNS .............ooouiiiieeiiaiieen e L e
24, Aggregate write-ins for miscellaneous eXpenSes .................ooiiiii i f (82,202)]........ 199,195 ...l et 116,993
25, Total expensesincummed .. ... ... et | QBILAE 24,993,946 (........ 603,137 ((a) ..... 32,204,992
26.  Less unpaid expenses - CUMTENT YBAM ... ... ......oiuuiuueneeeneioiin e e eeeniene e [ 2,193 ... 2,351,923
27, Add unpaid eXpenses - PrIOT YBAM ... ... .. .ouuuuu i [ 20,300,31 8,627,107 ... ] 33,963,018
28.  Amounts receivable relating to uninsured plans, Prior YEAr. ..............ooooiieiiiiiiiie e e e |
29.  Amounts receivable relating to uninsured plans, CUENtYear ..................ooooreonroornennincinen o [ [
30.  TOTAL EXPENSES PAID (Line 25 minus Line 26 plus Line 27 minus Line 28 plus Line 29).........................|..... 32,033,820 |..... 31,269,130 |[........ 603,137 | ... 63,906,087
DETAILS OF WRITE-INS
2401. General Ofice EXPBINSE. .. ... . ittt ettt | 199195 | 199,195
%:8% . Special SBIVICE INCOME .. ... ... ..\ e (82,202) ..o (82,202)
2498. Summary of remaining write-ins for Line 24 from overflow page . ...............oovviiinin e b
2499, Totals (Line 2401 through Line 2403 plus Line 2498) (Line2dabove) .........................ooo e (82,202)]........ 19,195 | ] 116,993
(a) Includes management fees of § ................. toaffiliatesand § ................. to non-affiliates
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
T T T Tt o 1 T S U e SRR RTREFERERTRT: @ ........ 740,294 |.......... 380,903
1.1 Bonds eXemptfrom U.S. 18X .. ... oot {a) ........ 130,858 |........... 62,476
1.2 Other bonds (UNAMIAIE) ... . .+« oottt e {a ...... 6,298,396 |........ 3,206,435
1.3 BONAS Of AITAIES ... ..ottt ettt e @)
2.1 Preferred stocks (UNATAIE) ... . ... .cooren e )
241 Preferred stooks Of @flales .. ... ..o\ttt ) e
2.2 Common stocks (UMafiiated) ... ... ....oeiiiiiii i
2,91 Common SEOCKS O BIIHAIES . ... .ottt |
30 MOMGAGEIOAMS ...\ o se et ettt (€ o
B REA B .. o )
B COMIACLIOBMS . oo e e e
6.  Cash, cash equivalents and Shor-term INVESIMERLS . ........ ... oo iie ) 6,736 |............ 6,736
T DRTIVAIVE MU . .o\ttt ettt ettt oo e e e B
T I P Y R T CRTETTTERTER LN EEEEEERREEREREERT:
9. Aggregate write-ins for iVESIMENEINCOME ... ... oottt |
10 Total gross IMVESEMENLINCOME . .. ... ... ...\ eet ettt e et e 7,176,284 |........ 3,656,550
11, IVESITENEEXPEIISES . ... ...ttt oottt
12.  Investment taxes, licenses and fees, excluding federal income taxes
13, IMIIESE EXDBISE - ... oo ettt et e
14.  Depreciation on real estate and other invested SSBIS ..ot
15.  Aggregate write-ins for deductions from inVeSIMENt INCOME ... ... .. et iriiitit i i
16.  Total deductions (Ling 11HrOUGh LIN 15) ... .. ... oo ot umuee et oo 1,336,674
17. Netinvestmentincome (Line T0MINUS LING 16) ......... . eiee it [ 2,319,876
DETAILS OF WRITE-INS
0000, e e [

1598. Summary of remaining write-ins for Line 15 from overflow Bage .................ooooiiii s [
1509, Totals (Line 1501 through Line 1503 plus Line 1598) (LNe 1578D0VEY ... .\ imeiiit i
(a)Includes § ......... 10,809 accrual of discount less $ ... .. 659,668 amartization of (f)includes § ............... accrual of discountless § ................. amortization
premiumandless § ........ 404,008 paid for accrued interest on purchases. of premium.
(b)includes $ ................. accrual of discountless § ................. amortization of (g)Includes$ ........ 603,793 investment expensesand$ .................. investment
premiumandless$................. paid for accrued dividends on purchases. taxes, licenses and fees, excluding federal income taxes, attributable to segregated and
(c)Includes$ ................. accrual of discount less $ ................. amortization of Separate Accounts.
premiumandless$................. paid for accrued interest on purchases. (h)includes § ................. interest on surplus notes and § .. ............. interest
(d)includes § ............... for company's occupancy of its own buildings; and excludes on capital notes.
IR interest on encumbrances. (i)Includes § ................. depreciation on real estateand$ .........................
(e)includes$ ............... accrual of discountless § ................. amortization depreciation on other invested assets.
of premiumandless $ ................ paid for accrued interest on purchases.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Change in
Total Realized Change in Unrealized
Realized Gain Capital Gain Unrealized Foreign Exchange
(Loss) on Sales Other Realized {Loss) Capital Gain Capital Gain
or Maturity Adjustments (Cols. 1+2) (Loss) {Loss)
1. U.S. Governmentbonds ................ e e OB TR (131,2488) STTA |
1.1 Bondsexemptfrom U.S.taX ..........oooiiii e AATRY (B 4,282 |
1.2 Other bonds (unaffiliated) .......................c [ T000,TTA (1, T61,488) 5,230,286 . ... ]
1.3 Bondsofaffiiates ...
2.1 Preferred stocks (unaffiiated) ... [
2.11 Preferred stocks of affiliates ........... ...
2.2 Common stocks (unaffiliated) ... [
2.21 Commonstocks of affiiates ...
30 Morgageloans ... ... [ L
4, Realestate .. ... ...
5. Comtractoans ...
6.  Cash, cash equivalents and short-terminvestments ... R R
7. Derivativeinstruments .. ... o e e [
8. Otherinvested assels . .. ...t b L
9. Aggregate write-ins for capital gains (108SES) ...............oooieiiioiii L e
0. Total capital gains (10SSBS) ... .. ..uovmvenieeree et ] 7784310 1. (1,893,217)1....... 5,861,003 |,
DETAILS OF WRITE-INS
0000, o
0002, o
0003, o e L
0998. Summary of remaining write-ins for Line 9 from overflowpage .......................
0999. Totals (Line 0901 through Line 0903 plus Line 0998) (Line 9above) .............cooooooi]oen o [
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

EXHIBIT OF NONADMITTED ASSETS

1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col.2- Col.1)

28.

. Aggregate write-ins for invested assets
. Subtotals, cash and invested assets (Line 1to Line 11)
. Title plants (for Title insurers only)

. Amounts receivable relating to uninsured plans

. Electronic data processing equipment and software
. Furniture and equipment, including health care delivery assets ...
. Net adjustment in assets and liabilities due to foreign exchange ra
. Receivable from parent, subsidiaries and affiliates

. Health care and other amounts receivable
. Aggregate write-ins for other than invested assets
. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts

. From Separate Accounts, Segregated Accounts and Protected Cell Accounts

Bonds (Schedule D)

Stocks {Schedule D):
2.1 Preferred stocks
2.2 Common stocks
Mortgage loans on real estate (Schedule B):
3.1 First liens
3.2 Other than first fiens
Real estate (Schedule A):

4.1 Properties occupied by the company
4.2 Properties held for the production of income
4.3 Properties NlAfOr SBE .. ... ..oi i
Cash (Schedule E-Part 1}, cash equivalents (Schedule E-Part 2) and short-term investments (Schedule DA)
Contract loans
Derivatives (Schedule DB)
Other invested assets {Schedule BA)
Receivable for securities
Securities lending reinvested collateral assets (Schedule DL)

Investment income due and accrued
Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and instaliments booked but deferred and not yet due
15.3  Accrued retrospective premiums

. Reinsurance:

16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies
16.3  Other amounts receivable under reinsurance contracts

Current federal and foreign income tax recoverable and interest thereon
Net deferred tax asset
Guaranty funds receivable or on deposit

teé

(Line 12 to Line 25)

Total (Line 26 and Line 27)

DETAILS OF WRITE-INS

101.

103

1198. Summary of remaining write-ins for Line 11 from overfiow page

1199. Totals {Line 1101 through Line 1103 plus Line 1198) (Line 11above)

2501. Misc. Prepaid

2502. Other Receivables

2503. Other Advances
2508. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Line 2501 through Line 2503 pius Line 2598) (Line 25 above)

5,615,854
210,594

. 26,130
3

(4,460,760)
(4.464)
152
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

On April 21, 2011, an Order appointing Conservator and Restraining Orders
(“Conservation Order”) was entered by the Superior Court of the State of
California with respect to Majestic Insurance Company, a California
Corporation. The California Department of Insurance (CDI) conducted an
examination of Majestic for the period January 1, 2005 through December 31,
2010. CDI found Majestic’s recorded loss and loss adjustment expense reserves
to be deficient by approximately $40.9 million. Also, due to the increase in
reserves, a premium deficiency reserve was required in the amount of $5.5
million. After these examination adjustments, Majestic’s Risk-Based Capital
(RBC) fell within the Mandatory Control Level RBC. The CDI Examination
determined that Majestic was operating in a hazardous financial condition in
accordance with California Insurance Code Section (CICS) 1011(d). These
findings were incorporated into the Commissioner’s application for the
Conservation Order.

The Commissioner of Insurance was appointed as Conservator of Majestic and
directed to conduct the business of Majestic. The Conservator is authorized, in
his discretion, to operate the business of Majestic, or so much of the business as
he deems appropriate, and to pay or defer payment of some or all proper claims,
expenses, liabilities and obligations of Majestic, in whole or in part, accruing
prior or subsequent to his appointment. The Conservator continued to operate
Majestic’s business in substantially the manner the company was operating prior
to conservation, solely for the purpose of preserving Majestic’s business assets
and going-concern value in order to facilitate a Plan of Rehabilitation for
Majestic (the “Plan”).

Immediately after the entry of the Conservation Order, the Conservator filed a
motion seeking court approval of the Plan. Court approval of the Plan was
granted on June 2, 2011 and the transactions contemplated by the Plan closed on
July 1,2011. The Plan provided for the assumption of 100% of Majestic’s
workers’ compensation claim liabilities by an A-rated insurance company
affiliate of AmTrust North America, Inc. (“AmTrust”) viaa Loss Portfolio
Transfer and Quota Share Reinsurance Agreement (the “Reinsurance
Agreement”). Under the Reinsurance Agreement, AmTrust (through an
insurance company affiliate, Technology Insurance Company) has assumed the
majority of Majestic’s assets and liabilities relating to its workers’ compensation
business. Majestic’s in-force policies and expired policies with reported claims
have been novated to Technology Insurance Company. The Reinsurance
Agreement also provides that all reinsurance contracts providing coverage for
the business written by Majestic shall inure to the benefit of AmTrust.

The accompanying financial statements reflect the financial effect of the
Reinsurance Agreement, resulting with Majestic having no insurance related

14



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

liabilities subsequent to May 30, 2011. The Conservator continues to investigate
and seek supporting documentation for remaining general ledger balances. Such
investigations may lead to material changes to the balance sheet as presented in
this filing. The Conservator will disclose the results of his investigation in
subsequent quarterly filings as this information becomes available and can be
substantiated.

A. Accounting Practices

The accompanying financial statements of Majestic Insurance Company (Company) have been
prepared on the basis of accounting practices prescribed or permitted by the California Insurance
Department (“the California DOI™).

The California DOI recognizes only statutory accounting practices prescribed or permitted by
the State of California for determining and reporting the financial condition and results of
operations of an insurance company and for purposes of determining its solvency under the
California Insurance Code (CIC). The National Association of Insurance Commissioners’
(“NAIC”) Accounting Practices and Procedures Manual (NAIC SAP version effective January
1,2001) and any subsequent amendments has been adopted as a component of prescribed or
permitted practices by the State of California. However, the State of California did not repeal all
the sections of the Insurance Code that were in conflict or that did not conform to the NAIC
Accounting Practices and Procedures Manual.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets, liabilities, revenues and expenses. It also requires
estimates in the disclosure of contingent assets and liabilities. Actual results could differ from
these estimates.

C. Accounting Policies

Premiums were earned over the terms of the related policies and reinsurance contracts.
Unearned premium reserves were established to cover the unexpired portion of premiums
written. Such reserves were computed by pro rata methods for direct business and are based on
reports received from ceding companies for reinsurance assumed. Expenses incurred in
connection with acquiring new insurance business, including acquisition costs such as sales
commissions, were charged to operations as incurred. Expenses incurred were reduced for
ceding allowances for underwriting expenses received or receivable.

Net investment income earned consists primarily of interest earned on fixed income securities
less investment related expenses.

In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized value using the interest method.
Non-investment grade short-term investments are stated at the lower of amortized value
or fair value.

2. Investment grade bonds not backed by other loans are stated at amortized value using
the interest method. Non-investment grade bonds with NAIC designations of 3 through
6 are stated at the lower of amortized value or fair value.

14.1



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

3. The Company owned no common stocks as of December 31, 2011 and 2010.

4. As of December 31, 2011 and 2010, the Company did not own any preferred stocks.

5. The Company does not own any first lien mortgage loans on real estate.

6. Investment grade loan-backed securities are stated at amortized value. The
retrospective adjustment method is used to value all loan-backed securities.
Non-investment grade loan-backed securities are stated at the lower of amortized value
or fair value.

7. The Company does not own any investments in joint ventures and partnerships.

8. The Company does not use any derivative, written or purchased options.

9. As the Company has no outstanding policy liablities, a calculation of a deficiency
reserve is not applicable.

10. Unpaid losses and loss adjustment expenses included an amounts determined from
individual case estimates and loss reports and an amount, based on past experience, for
losses incurred but not reported. Such liabilities were necessarily based on
assumptions.

11. The Company has no outstanding loss reserves.

12. The Company made no change to its capitalization policy and predefined thresholds
from the prior period.

Note 2 — Accounting Changes and Correction of Errors
A. Accounting Changes Other than Codification and Correction of Errors
Not applicable

B. Accounting Changes as a Result of the Initial Implementation of Codification January 1, 2001.
The Company prepares its statutory financial statements in conformity with accounting practices
prescribed or permitted by California Insurance Department. The State of California requires
insurance companies domiciled in the State of California to prepare their statutory financial
statements in accordance with the NAIC Accounting Practices and Procedures Manual, subject
to any deviation prescribed or permitted by the California Insurance Department. Many changes
were made to this manual effective January 1, 2001 as a result of the NAIC “Codification

Project”.

During the current period, no additional adjustments due to codification implementation were
made.

Note 3 — Business Combinations and Goodwill
A. Statutory Purchase Method
Not Applicable

B. Statutory Mergers

14.2



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

Not Applicable
C. Impairment Loss
Not Applicable

Note 4 — Discontinued Operations

Not Applicable

Note 5 — Investments

A. Mortgage Loans
Not Applicable

B. Troubled Debt Restructuring for Creditors
Not Applicable

C. Reverse Mortgages
Not Applicable

D. Loan-Backed Securities
Not Applicable

E. Repurchase Agreements
Not Applicable

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets
Not Applicable
B. Write-downs for Impairments
Not Applicable
Note 7 — Investment Income
A. Accrued Investment Income

The Company does not admit investment income due and accrued if amounts are over 90 days
past due.

B. Amounts Non-admitted

Not Applicable

14.3



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO..- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

Note 8 — Derivative Instruments

Not Applicable
Note 9 — Income Taxes

A. Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLs):

The Company recognizes deferred tax assets (DTA’s”) and liabilities
(“DTL’s”) for the future tax consequences related to differences between the
financial statement carrying amounts of existing assets and liabilities and
permitted tax basis amounts. The Amount of net DTA’s that may be reported in
the financial statements is subject to admissibility tests established by Statutory
Accounting Principles (SAP) and relates to the Company’s ability to realize the
future benefit resulting from the net DTA. Amounts in excess of the statutory
limitations are treated as non-admitted assets and charged directly to
Policyholders’ Surplus. Based upon the guidance provided by SAP, limitations
on business strategy assumptions that may be realized in the future as stand
alone tax payer and as a member of a consolidated group filing Federal Income
Taxes under a Tax Sharing Agreement, the Company could not satisfactorily
conclude that any amount of the DTA could be recovered in the time frames
established by SAP and has therefore recognized the entire net DTA of
$32,475,585as a Statutory Valuation Allowance and no admitted DTA was
recognized as of December 31, 2011

As of Dec 312011 As of Dec. 31,2010
- Ordinary Capital Total Ordinary Capital | Total
Gross Deferred tax asssets: . .

_Discounting of unpaid losses and LAE 8 - : s -3 807123 S s 807
Change in uneamed premium reserve - - 2,078,386 20m
Xonadmitted assets B ) },265,381 ‘ ) 2,265,381 r 1,635,664 1,63:

”””” Compensation benefit and other accruals B 12339 - 12,339 ) g??,lSi 3 7‘
Net operating loss ("NOL"} carry-forward 32,077,008 33,077,008 9.797.388 9.5y
Others N ] 48,813 - 48,813 301,575 , 30
Investments 154,688 155 154,843 - .

Gross deferred tav assets e .. 35558229 155 | 35,558,384 20,263,413 20.26.

Statutory valuation allowance ("VA"} 35506817 155 35506972 15081676 - 19,08

m.f‘.djusted gross deferred tax assets 51,412 - 51,412 ' 1.181.742 - 1.1%

Nomadmied e T i B

Admitted deferred tax assets 51412 - 51412 1,181,742 - 118
e estmente e = .

IRC 481 adjustment T - 87.054 )
Accrued premium acquisition expense - . 1,039,150 1,03
_ Bond market discount . 11,207 n207 " 77682 T
Fived assets 402051 B 40,205 nes y

Defetred tax liabilities: 51412 - 21,412 1,181,742 - 1,18

Net deferred tax asset admitted - s - s - s . s - s - s
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

B. Unrecognized DTLs
Not Applicable

C. Current Tax and Change in Deferred Tax

The Company realized net taxable loss from underwriting operations and net
investment income during the twelve month period ended December 31, 2011 of
$13,612,465, a charge to operations net of realized investment gains relating to
the AmTrust transaction of $21,483,808 and an extra-ordinary charge of
$8,674,632 relating to a lease default settlement. See Note 20-A. Current
income taxes incurred consist of the following major components:

AsofDec31 As of Dec. 31
2011 2010

Federal income tax expcnseﬂ(beneﬁ:) on ordmaﬂ, income

(22,294,881) $(10,006.224

Federal income taxes (benefit) on net capital gains 2,051,383 1755444
éFederaI income taxes (benefit) on Extraordinary Item (3,036,121)
‘Prior vear under (o\ er) accrual ' {61,399
Current income tax mcmred prior to NOL adfustmmt (23279,6 19}' (8,312,179
gChange to NOL tax carry font ard benefit 23,279,619 8312179
Federal Income tax (beneﬂt) expense (allowed bv tax can'vback) S - 3 -
qurmt vear income tax (bmeﬁt) expense befp;e NOL ‘ (23279619} (8.250,780;
Prior year retun over/under accrual : (61,399
‘Change to NOL tax carry forward beneﬁt 23279619 8312179
Federal Income tax (beneﬁt) expense (allow ed by tax carrvback) S - 3 -
Asof Dec3l AsofDec. 3l
2011 2010
Federal income tax expense (benefit) on ordinary income "$(25,331,002) $(10,067.623"
Federal income taxes (benefit) on net capgal gains | 2,051,383 1755444
Current income tax incurred prior to NOL adjustment (23,279,619)  (8.312,179

¥

‘Change to NOL tax carry forward benefit 23,279,619~ 8312179
Federal Income tax (Bmeﬁt) expense (aRowed b\f tax carr}bac}..) S - 3 -
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D.

The change in net deferred income taxes is comprised of the following: (this analysis is
exclusive of non-admitted assets as the Change in Non-admitted Assets is reported separately
from the Change in Net Deferred Income Taxes in the surplus section of the Annual Statement).

_ As of Dec 31 2011 ‘ As of Dec. 31, 2010
Ordinary Capital Total Qrdinary © Capital Total Chant
‘Gross deferred tax assets before NOL & VA $ 2481221 § 155 § 2481376 5 10466030 § $ 10466030 § (7.98
'NOL carry forward ] 33,077,008 33,077,008 9,767,388 9797288 2327
‘Adjusted gross deferred tax assets before VA © 350558,229 155 ' 35,558,384 20,263,418 20,263,418 15,28
Gross deferred tax liabilities 51,412 - 51,412 1,181,742 1,181.742 (113
Net deferred tax assets (liabilities) before VA ~ § 35,506,817  § 156 $ 35506,972 ¢ § 19081676 § $ 19,081,676 § 1642
‘Tax on change in unrealized gains
‘Tax on change on deferred tax on operations (8,85
Tax on change on NOL carryforward on operations, 2327
Gross deferred tax change on operations $ 1642
Reconciliation of Federal Income Tax Rate to Actual Effective Rate
The provision for federal and foreign income taxes incurred is different from that which would
be obtained by applying the statutory federal income tax rate to income before income taxes.
The significant items causing this difference are as follows:
As of Dec. 31,  As of Dec 31 Effective
kkkkkkk ; 2011 2010 Tax Ratt
Provision computed at stantory rate L $(15,319,817) $ (7,266,000} 35.
‘Tax exempt income deduction (27,662) (159,808} 0.
Dividend deduction ) i )
‘Non-deductible expenses ; . 17,570 131,190 0.
‘Book over tax reserve (6,071,274) (415,758) 13
‘Unearned premium (net of Sec 481 PAC adjustment) (1,039,237 (420.907) 2.
Cunlative effect of change in accounting method ; (261,161) 87.054 0.
Impairment write down on lease : 37,388 -0.
‘Other ‘ (615,426) (267.950) 1.
‘Total statutory income tax expense on operations before NOL 23,279,619y  (8.312,179) 53,
Losses utilized by consolidated affiliates - indirect & rate difference
NOL carryforward ) 23,279,619 8,312,179 -53.
Total statutory income tax expense on operations B - - 0.

E Operating Loss and Tax Credit Carryforwards

The Company incurred a tax basis net tax operating loss (“NOL”) of
$66,513,197 for the year ended December 31, 2011. The Company also has
available NOL carry forwards from prior years of $29,180,110.

Prior to 2009, the Internal Revenue Code limited the carry back of current year
NOL to the three prior years. The Code was changed in 2009 and an entity may
carry back net operating losses five years. This permitted the Company to
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recover taxes paid the IRS prior to acquisition of ETH by Majestic Capital Ltd
(“Capital”) formerly CRM Holdings Ltd and Majestic USA Capital, Inc.
(“MUSAC”) formerly CRM USA Holdings, Inc. A certain amount of taxes
paid by the Company since the acquisition were off set by the net tax benefit the
combined group received from the NOL’s of certain affiliates and the tax
sharing agreement between CRM USA and affiliated companies limited the
amount NOL carry back afforded Majestic. Following is a summary of the NOL
carry back benefits recorded as of December 31, 2011, and the amount of NOL
available for offset against future taxable income.

Affiliated Net Operating Federal
Prior YearTaxable | lossesAppliedto Losses IncomeT
Income/Loss Years Income Income Carrybacks Benefit
kkkkk ) J005) s 2359499 | 5 -15 233940015 802
2006 , 1216 - 3,167216 1,773
2007 17,752,163 9,341,389} 5,328,381 2214
2008 6,328,381 {6,328,381} 0
Total Federal Tax NOL Carryback Benefit § 316072618 {1366997030 S 138550965 4750
Losses Carried to CRM Consolidated - Indirect 5 -1s e -15 203494 | § 99
2009 Net Tax Operating Losses ‘ , R ‘ , (18752834 (6375
12010 Net Tax Operating Losses I {24.373.866)) {8.657
2011 Net Tax Operating Losses {66.513.197) {23279
- NOL Carryforwards Avaiable 12312010 | 5 ©5.693307f § (33422
~ NOL Carryforwards expiriiong on or before 1273 172026 § (4,604 244 :
NOL Carryforwards expitiiong on or before 12312030 (24,575,866)
NOL Carryforwards expiriiong on or before 12/312030 (66.313.197)

5 (93,693.307)

F. Consolidated Federal Income Tax Return
(1) The Company’s federal income tax return is consolidated with the following entity:
Embarcadero Insurance Holdings, Inc and MUSAC.

(2) The Company participates in a Tax Allocation Agreement with Majestic USA Capital Inc
and its subsidiaries. (Collectively “MUSAC”), which set forth the manner in which the total
combined federal income tax is allocated to each entity that is a party to the consolidation.
Pursuant to this agreement the Company and MUSAC will report and pay federal, state and local
income taxes on a consolidated basis. Each subsidiary will pay to MUSAC their pro rata share of
the consolidated tax liability based upon the subsidiary’s contribution to taxable income. The
Company and any of its affiliates may recoup federal taxes paid in prior years in the event of
future net losses which it may incur, or to recoup its net losses carried forward as an offset to
future net income subject to federal income taxes. The amount of carryback or carryforward
benefit any member of the group may receive is limited by the amount of the consolidated
federal taxes paid or to be paid and no member may receive an NOL tax benefit greater than the
stand alone tax provision,

Under such tax allocation agreement, the Company received $5,172,152 tax refunds through its
parent company relating to the prior years’ Net Operating Loss Carryback in 2010.
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Note 10 — Information Concerning Parent., Subsidiaries and Affiliates

A. Nature of Relationships

The Company is a wholly owned subsidiary of Embarcadero Insurance
Holdings, Inc. (EIH); a California domiciled insurance company. On November
13, 2006, EIH was 100% purchased through a Stock Purchase Agreement by
CRM Holdings, Ltd. (“CRMH”) and its wholly owned subsidiary, CRM USA
Holdings, Inc. The transaction was approved by the California Department of
Insurance on November 3, 2006 and completed on November 14, 2006.
Subsequent to the consummation of the acquisition, EIH became a
wholly-owned subsidiary of CRM USA Holding, Inc. On May 6, 2010, CRM
Holdings, Ltd. changed its name to Majestic Capital Ltd. (“Capital”). At the
same time CRM USA Holdings, Inc. a wholly owned subsidiary, changed its
name to Majestic USA Capital, Inc (“MUSAC”).

As described in Note 1, the Company is under the control of and its business is
being conducted by the California Insurance Commissioner, acting in his
capacity as statutory conservator under the Conservation Order.

On April 29, 2011, Capital and its subsidiaries exclusive of Majestic, filed
petitions for relief (collectively, the “Filing”) under Chapter 11 of the United
States Bankruptcy Code. This Filing had no effect on the Plan or the agreement
between Majestic and AmTrust.

B. Detail of Transactions Greater than %% of Admitted Assets

All assets, liabilities and future benefits relating to reinsurance contracts with
affiliates have been transferred to Amtrust/ Technology Insurance Company as
of June 1,2011. See Note 1.

C. Change in Terms of Inter-company Arrangements
See Note 1, above.
D. Amounts Due to or From Related Parties

There were liabilities due to Majestic Capital (formerly CRM Holding), Ltd. In the amount of
$52,454 for Restricted Employee stock grants at December 31, 2010,. The Company also
recorded liabilities of $513,440 due to MUSAC for the outstanding management fee charges and
reimbursement for expenses paid on behalf of Majestic by CRM Holdings at December 31,
2010. A liability of $79,804 and $90,000 for interest earned on funds held was due to Twin
Bridges at December 31, 2011 and 2010, respectively.

As discussed above these inter-company agreements have been cancelled.

E. Guarantees or Contingencies for Related Parties
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Not Applicable
F. Management, Service Contracts, Cost Sharing Agreements
On January 1, 2007 the Company entered into Broker Agreements with its affiliates,
Compensation Risk Managers, LLC (“CRM”) and Compensation Risk Managers of California,
LLC (“CRM of CA”). Under the terms of those agreements, CRM and CRM of CA provided
brokerage services to the Company and was compensated based upon the volume of excess
workers compensation premiums they produce. The California DOI approved these agreements
on March 5, 2007. These Agreements were cancelled April 21, 2011.
On November 6, 2007, the Company entered into an Administrative Services Agreement with
MUSAG, effective January 1, 2008, pursuant to which, MUSAC performed or arranged various
administrative services for the Company, including but not limited to, information systems,
claims adjusting, loss control, accounting and financial and executive management services. The
California DOI approved this agreement on October 29, 2007. The Company paid $967,830
and $3,631,518for the services provided under this contract for the years ended December 31,
2011 and 2010, respectively. This agreement was cancelied April 21, 2011.
G. Nature of Relationships that Could Affect Operations
Not applicable
H. Amount Deducted for Investment in Upstream Company
Not Applicable
I. Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not Applicable
J.  Write down for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
Not Applicable
Note 11 — Debt
A. Capital Notes
Not applicable
B. All Other Debt
Not applicable
Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated
Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plans
Not applicable

B. Defined Contribution Plans
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The Company sponsored a defined contribution retirement plan through its parent, Majestic
Capital (formerly CRMH), covering substantially all employees of the Company. Employees
may contribute up to certain limits prescribed by the Internal Revenue Service. A portion of
these contributions is matched by the Company up to 6% of the employee’s salary. The
Company match is funded quarterly and allocated to the Company based on employee
contributions. Employees become vested with respect to the Company’s contribution ratably
over three years. The Company’s share of this savings plan expense was $102,935 and
$299.491 for 2011 and 2010, respectively. The Company has no legal obligation for benefits
under this plan. This plan was terminated in 2011.

C. Multi-employer Plans
Not applicable

D. Consolidated/Holding Company Plans
Not Applicable

E. Post-employment Benefits and Compensated Absences
The Company paid $638,803 as severance to terminated employees which represented one-half
of the amount due to them under the Company’s severance policy. The Conservator has
approved claims by the employees for the remaining severance due of $638,803. There are no
other obligations to current or former employees for benefits after their employment but before

their retirement.

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares

The Company has 50,000 shares of $75 par value common stock authorized and 40,000 shares
issued and outstanding. The Company has no preferred stock authorized, issued or outstanding.

Total Policyholders’ Surplus as of December 31, 201 1was $13,771506 compared to beginning
surplus as of December 31, 2010 of $57,941,604.

B. Dividend Rate of Preferred Stock
Not applicable

C. D. and E. Dividend Restrictions

Dividends on common stock are paid as declared by the Board of Directors of
the Company. Under the California Insurance Code, in a given year the
Company may pay ordinary dividends without the prior approval of the
Insurance Commissioner up to an amount which is the greater of its statutory net
income for the preceding year or 10% of its policyholders’ surplus at the at the
end of the preceding year, less dividends made within the preceding twelve
months.

14.10



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

As the Company is in conservation, there will be no dividends paid until such
time as deemed appropriate by the California DOL

Within the limitations above, there are no restrictions placed on the portion of Company profits
that may be paid as ordinary dividends to stockholders

F. There were no restrictions placed on the Company’s surplus, including for whom the surplus is
being held.

G. Mutual Surplus Advances
Not applicable

H. Company Stock Held for Special Purposes
Not applicable

I. Changes in Special Surplus Funds
Not applicable

J.  Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by each item below is as

follows:
Cumulative | Current
Description Increase Year
_Aggregate write-ins for gain orloss oG8yl -
Change in deferred taxes - 20,101.296 3,739.382
Statutory valuation reserve (20.101.296) (5,739,382}
 Nonadmitted assets B (7.207.638)| (1.193.689)
Dividend to stockholder ) {7.175.000} {33.000)
Provision for reinsurance {328 .498) {820 493}

The cumulative change displayed above excludes any cumulative effect of changes in accounting
principles due to the adoption of Codification effective January 1, 2001. See Note 2B.

K. Surplus Notes
Not applicable
L and M. Quasi Reorganizations
Not applicable
Note 14 — Contingencies
A. Contingent Commitments

Not applicable.
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B. Guaranty Fund and Other Assessments

The Company is subject to various assessments by the states and/or federal
agencies (funds) in which it writes business. These assessments are for the
general welfare and protection of workers compensation policyholders. The
assessments may be based on the workers compensation premiums written by
the Company in a calendar year or the outstanding loss reserves as of a year end
date and assessment rates established by the various state or federal agencies.
The Company is permitted by the insurance departments to pass certain
assessments through to the policyholders. These assessments are billed to the
policyholder with premiums as they become due. The accrual for all
assessments occurs at the time the premiums are written or losses incurred.
Because assessments are generally paid before the policy surcharges are
collected, the payment of the assessment may result in a receivable from
policyholders that will be taken on future policy surcharges to be collected. As
of December 31, 2011, the Company had recorded assessments paid to
insurance departments in excess of billed policyholder surcharges of
$7,493,541. This excess assessment amount is presented as a write in asset with
the caption “Advance Policy Surcharges” and $5,618,854 was treated as a
non-admitted asset.

The following amounts assessed against Majestic by governmental authorities
were unpaid as of December 31, 2011 due to the conservation of Majestic.

Second Installment Payment of California DIR Assessments for 2011. By letter
to the California Department of Industrial Relations dated April 6, 2011,

Majestic requested relief from payment of the second installment of the DIR
assessments for 2011 due April 1, 2011 in the amount of $1,772,965. This
request was made on the ground that Majestic would cease writing business due
to the impending conservation proceeding involving Majestic and that its
liability for 2011 would be offset by an overpayments for 2010 and 2011. The
DIR advised Majestic that this request was granted.

First Installment Payment of California DIR Assessments for 2012. By letter to
the California Department of Industrial Relations dated December 9, 2011,

Majestic requested relief from payment of the first installment of the DIR
assessments for 2012 due by January 1, 2012 in the amount of $730,822.10.

Prepayment of California Gross Premiums Tax for 2011. By letter to the
California Department of Insurance dated May 16, 2011, Majestic requested
relief from a quarterly prepayment of gross premiums tax which was due June 1,
2011 in the amount of $405,728. The request was made under Revenue &
Taxation code Section 12260, which allows such relief where the insurer
establishes that it has ceased to transact insurance in this state. By letter dated
May 19, 2011, the Department granted this request. By letter dated August 25,
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2011 Majestic made a similar request for relief from the quarterly prepayment of
gross premium tax due September 1, 2011 in the amount of $405,728. The
Department granted this request by letter dated September 2, 2011.

Prepayment of New Jersey Premium Tax for 2011. By letter to the New Jersey
Department of Treasury, Division of Taxation dated May 17, 2011, Majestic
requested relief from a prepayment of premium tax due June 1, 2011 in the
amount of $41,207.89. On May 26, 2011, the Division of Taxation issued a
Revised Billing Notice stating that no amount was due on June 1, 2011.

New York State Workers’ Compensation Board Assessment for 2010. Majestic
received a notice of assessment from the New York State Workers’
Compensation Board (NY WCB) due April 11, 2011 in the amount of
$2,579,374. This amount was assessed for the calendar year 2010 under New
York Workers’ Compensation Law Section 15.8, Special Disability Fund. This
assessment was based on 2009 premium but should be reconciled to 2011
premium which will be lower than 2009, resulting in an anticipated refund.

New York State Workers’ Compensation Board Request for Excess Funds. In
February 2010, Majestic received a written request from the WCB for payment
of $704,037 representing the amount of policyholder surcharges collected by
Majestic Insurance to offset the WCB’s assessments for 2007, which amount
may increase significantly depending on the effect of payment guidelines
recently issued by the WCB. This request was based upon the WCB’s
interpretation of Chapter 56-B, New York Laws of 2009, which provides that an
insurance carrier which paid an amount assessed by the WCB for any year that
was less than the surcharges collected from policyholders in that year must pay
the excess funds held as of January 1, 2009 to the WCB. Majestic has requested
reconsideration of the additional payment amount sought by the WCB.

New York Special Funds Conservation Committee Assessment. By letter from
the New York Compensation Insurance Rating Board dated June 22, 2011,

Majestic was notified that its share of the assessment covering expenses of the
Special Fund Conservation Committee for 2011 was $67,562.10, of which an
installment of $33,781.05 was due for the second six months of 2011. By letter
to the SFCC dated July 11, 2011, Majestic requested relief from payment of that
installment. The matter is pending.

Workers’ Compensation Insurance Rating Bureau of California Assessment. On
April 1, 2011, the Workers® Compensation Insurance Rating Bureau of

California issued an invoice to Majestic for its 2nd Quarter, 2011 Assessment in
the amount of $96,445. By letter dated to the WCIRB April 29, 2011, Majestic
requested relief from payment of that assessment in light of the conservation
proceeding involving Majestic. The matter is pending.
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New Jersey Workers” Compensation Security Fund Assessment. On July 1,
2011, the New Jersey Property-Liability Insurance Guaranty Association (“NJ
IGA”) sent notice to Majestic of an assessment of $95,728.86 for the Workers’
Compensation Security Fund. By letter to the NJ IGA dated August 11, 2011,
staff counsel for the Conservator of Majestic requested relief from payment this
assessment.

Other Assessments. By letter to the Arizona Department of Insurance dated
August 12, 2011, Majestic requested relief from assessments for the
Department’s fraud unit and administration of voluntary residual market plans
in the total amount of $900. By letter to their Illinois Department of Insurance
dated August 12, 2011, Majestic requested relief from the Department’s
financial regulation fee billing in the amount of $750. By letter to the New
Jersey Department of Banking and Insurance dated December 9, 2011, Majestic
requested relief from the 2011 insurance fraud assessment for 2011 in the
amount of $7,372.73. By letter to the New York Compensation Insurance
Rating Board dated December 14, 2011, Majestic requested relief from an
assessment for expenses of the Board for the fourth quarter of 2011. By letter to
the New Jersey Department of Banking and Insurance dated January 31, 2012,
Majestic requested relief from a special purpose assessment notice for FY 2011
in the amount of $7,826.30.

The Company does not believe it has any assessments which have not been
properly accounted for and recorded.

C. Gain Contingencies
Not applicable

D. All Other Contingencies

Pursuant to the Conservation Order, continued prosecution of the lawsuits
described below in this Note 14, and the filing of any other claims, lawsuits or
actions against the Company outside of the conservation proceedings pending in
the Superior Court of the State of California, County of San Francisco (the
“Conservation Court™), is enjoined. Alternative remedies for the assertion of
any and all such claims are provided for under the Conservator’s Rehabilitation
Plan. The Rehabilitation Plan provides that the Conservator may request the
Conservation Court to establish a claims bar date for filing proofs of claim
against Majestic by non-policyholder creditors. The Rehabilitation Plan further
provides that the Conservator shall administer, investigate, adjust and determine
all such proofs of claim in a manner consistent with California Insurance Code
Sections 1010 through 1062. In accordance with these provisions of the
Rehabilitation Plan, the Conservation Court has established a claims bar date of
January 31, 2012 for filing non-policyholder proofs of claim with the
Conservator. Prior to the claims bar date, the Conservator received a total of 86
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proofs of claim which set forth claims of non-policyholder creditors in the
aggregate amount of $205 million. The Conservator is reviewing all such
proofs of claim for the purpose of determining such claims as provided in the
Rehabilitation Plan.

The following lawsuits were brought against Majestic prior to entry of the
Conservation Order. Prosecution of these lawsuits has been enjoined by the
Conservation Order as stated above.

On November 2, 2009, an action entitled Healthcare Industry Trust of New
York, et al. v. Compensation Risk Managers, LLC, et al., was filed in the New
York Supreme Court, Albany County. The complaint names 40 or more
defendants, including Majestic Insurance Company, and seeks damages in
excess of $220 million resulting from the closure of the Healthcare Industry
Trust of New York, a group self-insurer formerly managed by Majestic’s
affiliate, Compensation Risk Managers, LLC (“CRM”). The only allegation of
misconduct by Majestic is that it charged excessive premiums for excess
worker’s compensation insurance, causing unjust enrichment of Majestic in an
unknown amount. The complaint also alleges that Majestic is the alter ego of
CRM and related defendants, so that Majestic should be held liable for their
obligations. Majestic denies all liability in connection with this matter.

On or about December 9, 2009, an action entitled The New York State Workers’
Compensation Board, etc. v. Compensation Risk Managers. LLC, et al., was
filed in the New York Supreme Court, Albany County. The complaint names
fifteen defendants, including Majestic Insurance Company, and seeks damages
of $472 million plus interest, attorney’s fees and punitive damages resulting
from the closure of several group self-insurance trusts formerly managed by
CRM. This is supported by unspecific allegations that Majestic and other
defendants made misrepresentations, committed deceptive business practices in
violation of Section 349 of the New York General Business law, and engaged in
false advertising in violation of Section 350 of the General Business Law.

There are no specific allegations of misconduct on the part of Majestic.
Majestic denies all liability in connection with this matter.

On October 28, 2010, an action entitled California Plastering, Inc., et al. v.
Pridemark-Everest Insurance Services, Inc. was filed in the Orange County,
California Superior Court. The plaintiffs are eleven former member employers
of the Contractors Access Program of California (“CAP”), a workers’
compensation group self-insurer formerly administered by Compensation Risk
Managers of California, LLC (“CRM CA”). The complaint names nine
defendants, including Majestic Insurance Company, and seeks damages in
excess of $30 million, restitution and other relief as the result of the defendants’
alleged mismanagement and wrongful conduct with respect to CAP. Majestic is
alleged to have aided and abetted the misconduct of the other defendants and
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committed unfair business practices. Majestic denies all liability in connection
with this matter. ON March 24, 2011, after the court sustained Majestic’s
demurrer to the complaint with leave to amend, the plaintiffs dismissed the
action against Majestic without prejudice to re-filing the action.

On December 20, 2010, Bickmore Risk Services, as the conservator of CAP,
filed an action entitled Contractors Access Program of California v. Majestic
Capital, Ltd., et al. alleging mismanagement of CAP by CRM and related
entities. The complaint named several defendants including various CRM
entities and Majestic Insurance Company. The allegations involving Majestic
included a contention that the excess insurance policies written by Majestic for
CAP were not priced at competitive rates and an alter ego and/or agency theory
of liability. The complaint sought damages of not less than $38 million.
Majestic denies all liability in connection with this matter.

On January 27, 2011, four employer members of CAP filed an action entitled
Mark Tanner Construction, Inc.. et al. v. Majestic Capital, L.td., et al. seeking
recovery of damages in excess of $25 million allegedly caused by misconduct of
the defendants in the management of CAP. The defendants include Majestic
Insurance Company. Majestic denies all liability in connection with this matter.

Majestic filed an action entitled Majestic Insurance Company v. J.R. Pierce
Plumbing seeking recovery of unpaid premiums of approximately $63,000 from
Pierce, a former policyholder. On March 4, 2011, Pierce filed a cross-complaint
against Majestic for breach of contract, breach of the covenant of good faith and
fair dealing and unfair or deceptive business practices. The cross-complaint
alleges that Majestic set unnecessarily high reserves for claims under the
insurance policies issued to Pierce and other policyholders, improperly delayed
acting on claims and engaged in other practices which increased the cost of the
insurance. Pierce seeks damages according to proof, punitive damages,
attorneys’ fees, injunctive relief and restitution or disgorgement on behalf of all
persons injured by Majestic’s allegedly unlawful practices. Majestic denies all
liability in connection with this matter.

Lawsuits arise against the Company in the normal course of business and are
commented upon in this report if considered material or may be detrimental to
the policyholders. Contingent liabilities arising from litigation, income taxes
and other matters are not considered material in relation to the financial position
of the Company.

By letter dated June 6, 2011, an attorney representing SMC Holdings, Inc. (SMC), a former
policyholder of Majestic, advised that SMC disputed Majestic’s billing for retrospective
premium due under its 200402005 policy covering SMC and demanded a refund of
approximately $1.4 million in prior retrospective premiums as the result of Majestic’s alleged
mishandling of a single workers’ compensation claim. Majestic disputes the allegations made by
SMC’s attorney and denies all liability in connection with this matter.
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Lawsuits arise against the Company in the normal course of business and are commented upon in
this report if considered material or may be detrimental to the policyholders. Contingent
liabilities arising from litigation, income taxes and other matters are not considered material in
relation to the financial position of the Company.
Note 15 — Leases

A. Lessee Leasing Arrangements
Not applicable

B. Lessor Leasing Arrangements

Not applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and with
Concentrations of Credit Risk

A. Financial Instruments with Off-Balance Sheet Risk
Not applicable
B. Financial Instruments with Concentrations of Credit Risk
Not applicable
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Not applicable
B. Transfers and Servicing of Financial Assets
Not applicable
C. Wash Sales
Not applicable

Note 18 — Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. Administrative Services Only (ASO) Plans
Not applicable
B. Administrative Services Contract (ASC) Plans
Not applicable
C. Medicare of Other Similarly Structured Cost Based Reimbursement Contracts

Not applicable
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Note 19 — Direct Premiums Written / Produced by Managing General Agents / Third Party
Administrators

The Company writes no business through managing general agents. TPA’s are used for claims
handling in some jurisdictions but produce no premium. No general agent has premium equal or
greater than 5% of surplus.

Note 20 — Fair Value Measurement

Under the framework established in the SSAP 100, fair value of the Company’s assets and liabilities
are to be measured on either a recurring or nonrecurring basis in periods subsequent to initial
recognition. The fair value guidance establishes three-level hierarchy to segregating fair value using
quoted prices in active markets for identical assets of liabilities (Level 1), market data obtained from
sources independent of the reporting entity, other “observable inputs”, (Level 2) and the reporting
entity’s own assumptions about market participant assumptions developed based on the best
information available in the circumstances, “unobservable inputs” (Level 3) and requires that the
most observable inputs be used when available.

The company used an outside asset advisor, Gen Re- New England Asset Management
(“GR-NEAM”), to manage and account for its invested assets. Fair value measurements for fixed
income and equity securities are based on values either published by the NAIC’s Security Valuation
Office (SVO) or from an independent pricing service vendor. Under certain circumstances, if neither
a SVO price nor vendor price is available, a price may be obtained from a broker. Short term
securities and cash equivalents are valued at amortized cost.

When published prices from the SVO are not available, GR-NEAM relies predominately on
independent pricing service vendors that have been evaluated and approved by our internal pricing
policy committee. Generally, pricing service vendors use a pricing methodology involving the market
approach, including pricing models, which use prices and relevant market information regarding a
particular security or securities with similar characteristics to establish a valuation.

For Statutory accounting, certain investments are carried at fair value, while others may periodically
be carried at fair value based on certain factors such as the NAIC’s lower of cost or market rule or an
impairment. Assets recorded at fair value are categorized based on an evaluation of the various
inputs used to measure the fair value. Supporting documentation received from pricing vendors
detailing the inputs, models and processes used in the vendor’s evaluation process is used by
GR-NEAM to determine the appropriate fair value hierarchy. Documentation from each pricing
vendor is reviewed and monitored periodically to ensure they are consistent with GR-NEAM’s
pricing policy procedures. Market Information obtained from brokers with respect to security
valuations is also considered in the pricing hierarchy.

The effect of such measurements to the Company’s invested assets is evaluated on a recurring basis
and disclosed in the following table as of December 31, 2011.
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

{000 Omitted}

Fair Value Measurement
:Description Level 1 Level 2 Level 3 Fair Value | Statement Value] Book Value
Available for Sale Investments |
‘Fixed Income Securities:
Governments s 12745 485§ -Is 1759 (% 1,753[§ 1,753
Industrial & Misc. B o s381f of 5381 5,160 5,160
Political Subdivisions
~ Special Revenue and Special Assess ~ [ (] 236 [ of 2361 230 230
_ States Territories & Possessions T of 3477 0 3477 3,156 3,156
Total Fixed Income 1,274 9,578 10,852 10,300 10,300
Short term 2.001 0 2.001 2.001 2,001
3275 9.578 12,854 12,301 12,301
‘Cash & Cash Equivilants 1.599 1.599 1,599
Totals $ 4874]|8 9s578ls -1s 14453] 5 13,9001 § 12,301

Note 21 — Other Items

A. Extraordinary Items
Not applicable
B. Troubled Debt Restructuring for Debtors
Not applicable
C. Other Disclosures
None
D. Uncollectible Premiums Receivable
Not Applicable
E. Business Interruption Insurance Recoveries

Not applicable.

ez

Sub-primary Exposure
Not applicable.
Note 22 — Events Subsequent
None to report, except as stated in Note 14B and D.
Note 23 — Reinsurance
A. Unsecured Reinsurance Recoverables

Not Applicable
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

B. Reinsurance Recoverables in Dispute
Not Applicable

C. Reinsurance Assumed and Ceded
Not Applicable
1. Commission on Unearned Premiums
Not Applicable
2. Additional or Return Commission Accruals
Not Applicable
3. Risks Attributed To Protected Cells.
Not applicable.
D. Uncollectible Reinsurance
None.
E. Commutation of Ceded Reinsurance
None
F. Retroactive Reinsurance
Not applicable
G. Reinsurance Accounted for as a Deposit
Not applicable.
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Re-determination
A. Method Used to Estimate
Not Applicable.
B. Method Used to Record
Not Applicable
C. Amount and Percent of Net Retrospective Premiums
Not material
D. Calculation of Nonadmitted Accrued Retrospective Premiums

Not Applicable
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

The Company reported incurred losses and loss adjusting expense of $§ 24,865 in 2010,
compared to $47,979,034 in 2009. The following table summarizes the incurred losses on a
current and prior accident year’s basis for the years ended December 31, 2011 and 2010

‘Calender Year 2011 {000 Omitted)
Calendar Year
Loss &LAE Accident YearLosses
2011 2011 2010 & Pror
f’Losses Incurred 5 18,163 | § 186311 § {463)
Loss Expense Incurred 5 6,698 3,176 1,522
Total Incurred Loss & LAE 5 24 366 rS 2380715 1.059
Calender Year 2010 (000 Omitted)
Calendar Year
Loss & LAE Accident Year Losses
2010 2010 2009 & Prior
Losses Incurred $ 33,9681 $ 34,546 1 $ (578)
Loss Expense Incurred 14,011 10,708 3303
Total Incurred Loss & LAE $ 479791 $ 452541 $ 2,725

Note 26 — Intercompany Pooling Arrangements

Not applicable

Note 27 — Structural Settlements

A. Reserves Released Due to Purchase of Annuities

Not Applicable

B. Annuity Insurers with Balances Due Greater than 1% of Policyholders’ Surplus

Not Applicable
Note 28 — Health Care Receivables

Not applicable

Note 29 — Participating Accident and Health Policies

Not Applicable

Note 30 — Premium Deficiency Reserves

14.21



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO..- IN CONSERVATION
NOTES TO FINANCIAL STATEMENTS

Not Applicable

Note 31 — High Deductibles

As of December 31, 2010, the amount of reserve credit recorded for high deductibles on unpaid
claims was $445,657and the amount billed and recoverable on paid claims was $202,070 during
the year ended December 31, 2010. .

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
A. Tabular Discounts
The Company does not discount unpaid losses or loss adjustment expenses.
B. Non-Tabular Discounts
Not applicable
C. Changes in Discount Assumptions
Not applicable
Note 33 — Asbestos and Environmental Reserves
A. Asbestos Reserves
Not Applicable.
B. Ending Reserves for Asbestos Claims for Bulk and IBNR Losses and LAE:
Not applicable
C. Ending Reserves for Asbestos Claims for Loss Adjustment Expenses:
Not applicable
D. Environmental
Not Applicable

E. Ending Reserves for Environmental Claims for Bulk and IBNR Losses and LAE ;
Not applicable

F. Ending Reserves for Environmental Claims for Loss Adjustment Expenses :
Not applicable

Note 34 — Subscriber Savings Accounts

Not applicable

Note 35— Multiple Peril Crop

Not Applicable

Note 36— Financial Guaranty Insurance
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Not Applicable
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with such regulatory official of the state of

domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially similar to the standards adopted by the National
Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations?

State Regulating?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date of the latest financial examination report became available from either the state of domicile or the reporting entity. This date should be the date of the
examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the reporting entity. This is the
release date or completion date of the examination report and not the date of the examination (balance sheet date) .

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination thereof under common
control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part (more than 20 percent of any
major line of business measured on direct premiums) of:

4.11 sales of new business?
4,12 renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate, receive credit or commissions
for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business?
4.22 renewals?

Yes (X) No ()

Yes (X) No () N/A ()

04/2112010

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes ( ; No (X
Yes () No (X




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes () No (X)

5.2 Ifyes, provide the name of entity, the NAIC company code, and state of domicile for any entity that has ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile

6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked by any governmental
entity during the reporting period? Yes () No (X)

6.2 Ifyes, give full information:

7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes (X) No ()
7.2 Ifyes,
7.21 State the percentage of foreign control, 100.000 %

7.22 State the nationality(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) {e .g., individual, corporation, government, manager or attorney-in-fact) .

1 2
Nationality Type of Entity

BEImMUA ... . Comporation .............cooieiir i

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes () No ()

8.2 IHresponse to8.1is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms? Yes () No ()

8.4 Ifresponse to 8.3 is yes, please provide the names and locations (city and state of the main office) of ar&?ny affiliates regulated by a federal financial regulatory
services agency [i.e. the Federal Reserve Board {FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift Supervision (OTS), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

1 2 5 6 7
Affiliate Name Location (City, State) FRB 0occ 078 FDIC SEC
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Larson & Rosenberger LLP
Ste 550, 801 North Brand Bivd, Glendale, CA 91203

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements as allowed
in Section 7H of the Annual Financial Reporting Mode! Regulation (Model Audit Rule) , or substantially similar state law or regulation? Yes () No (X)

If the response to 10.11s yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Mode! Reporting Mode! Regulation as allowed for in Section 17A
of the Mode! Regulation, or substantially similar state law or regulation? Yes () No (X)

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with domiciliary state insurance laws? Yes () No () N/A (X)

If the response to 10.5is no or n/a, please explain:
The reporting entity is in conservation and liquidation

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consutting firm)
of the individual providing the statement of actuarial opinion/certification?
The Company has no loss reserves or any other policy related assets or liabilities

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes () No (X)

12.11 Name of real estate holding company

12,12 Number of parcels involved

12.13 Total book/adjusted carrying value $

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States branch on risks wherever located? Yes { ) No (X)
13.3 Have there been any changes made to any of the trust indentures during the year? Yes { ) No (X)
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes () No () N/A (X)

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes (X) No ()
(a} Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
{b} Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
¢) Compliance with applicable governmental laws, rules and regulations;
d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
{e) Accountability for adherence fo the code.

If the response to 14.11s No, please explain:

Has the code of ethics for senior managers been amended? Yes () No (X)

If the response to 14.2is Yes, provide information related to amendment(s) .

Have any provisions of the code of ethics been waived for any of the specified officers? Yes { ) No (X)

if the response to 14.3 is Yes, provide the nature of any waiver(s).

15.2



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance with a NAIC rating of 3 or below? Yes () No (X}

15.2 Ifthe response to 15.1is yes, indicated the American Bankers Association (ABA) Routing Number and the name of issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA)
Routing Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes (X) No ()
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes (X) No ()
Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the part of
any of its officers, directors, trustees, or responsible employees that is in conflict or is likely o conflict with the official duties of such person? Yes (X) No ()
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes () No (X)
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers |
20.12  To stockholders not officers §
20.13 Trustees, supreme or grand (Fraternal only) R
Total amount of loans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 To directors or other officers $
20.22 To stockholders not officers o
20.23 Trustees, supreme or grand (Fraternal only) §

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation being

reported in the statement? ) Yes () No (X)

f yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others L EOUUORR
21.22 Borrowed from others [ SO
21.23 Leased from others RO
21.24 Other $ o

Does this statement include payments for assessments as described in the Annual Statement Instructions other
than guaranty fund or guaranty association assessments?

If answer is yes:
22.21 Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23 Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount: S
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in the actual possession of the

reporting entity on said date? (other than securities lending programs addressed in 24.3)

If no, give full and complete information relating thereto:
The Company has certain securities as special deposit with state insurance depart's.

For the security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether collateral is carried on or

off-balance sheet. (an alternative is o reference Note 16 where this information is also provided)

Does the Company's security lending program meet the requirements for a conforming program as outlined in Risk-Based Capital Instructions?

If answer to 24.4 is YES, report amount of coflateral for conforming programs.

If answer to 24.4 is NO, report amount of collateral for other programs.

Does your security lending program require 102% {domestic securities) and 105% (foreign securities) from the counterparty at the outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to conduct

securities lending

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current ¥ear not exclusively under the control of the reporting entity,
or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in

subject to Interrogatory 21.1and 24.3)

If yes, state the amount thereof at December 31 of the current year: 5.2

orce? (Exclude securities

Subject to repurchase agreements
Subject to reverse repurchase agreements
Subject to dollar repurchase agreements
Subject to reverse dollar repurchase agreements
Pledged as collateral
Placed under option agreements
Letter stock or securities restricted as to sale
8{1hdeposit with state or other regulatory body

er

15.5

Yes () No (X)

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes {X) No ()



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT
25.3 For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes () No (X)
26.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes () No () N/A (X)

If no, attach a description with this statement.

27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer, convertible
into equity? Yes () No {X)

21.2 If yes, state the amount thereof at December 31 of the current year. S
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO. - IN CONSERVATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
INVESTMENT

28.  Excluding items in Schedute E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds, and other securities, owned throughout the current year held pursuant to a custodial agreement with a qualified bank or trust company
in accordance with Section 1, it General Examination Considerations, F - Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial
Condition Examiners Handbook? Yes (X) No ()

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
COAMERICABANK ........coooiiniii, P. 0. BOX75000 DETROIT, MIAB275-4105 ... .. . i e
STATESTREETBANK ..., 801 PENNSYLVANIA AVE., KANSAS CITY, MO BA105 .. .. . e

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian (s) identified in 28.01 during the current year? Yes () No ()

28.04 Ifyes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts, handle securities and have
authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number (s) Name Address
105900 ... GEN RE-NEW ENGLAND ASSET .............. 76 BATTERSON PARK ROAD, FARMINGTON, CT 06032 ................



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
INVESTMENT

2.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and Exchange
Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes () No (X)

2.2 Ifyes, complete the following schedule:

1 2 3
CUSIP Number Name of Mutual Fund Book/Adjusted Carrying Value

29.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book/Adjusted Carrying Value
(from question 29.2) of the Mutual Fund Attributable to the Holding Date of Valuation
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
INVESTMENT

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-),
Statement (Admitted) or Fair Value
Value Fair Value over Statement (+)
30.1 Bonds ... L 10,209,968 |$.......... 10,852,257 | $............. 552,289
30.2 Preferredstocks ........................... - SR S L
30.3 Totals ..o oo 10,209,9%8 |§.......... 10,852,257 | §............. 552,289
Describe the sources or methods utilized in determining the fair values;
SVO UNIT PRICES WERE USED TO DETERMINE FAIR VALUE.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes (X) No ()
If the answer to 31. 1is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) Yes (X) No ()

for all brokers or custodians used as a pricing source?

If the answer to 31.2 s no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D:

Have all the filing requirements of the Purposes and Procedures manual of the NAIC Securities Valuation Office been followed? Yes (X) No ()

If no, list exceptions:

15.9
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

OTHER

331 Amount of payments to Trade Associations, service organizations and statistical or Rating Bureaus, if any?

33.2 Listthe name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations, service
organizations and statistical or rating bureaus during the period covered by this statement.

2
Amount Paid

3.1 Amount of payments for legal expenses, if any?

3.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during the period
covered by this statement.

2
Amount Paid

35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?

352 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection with matters before
legistative bodies, officers or departments of government during the period covered by this statement.

2
Amount Paid

15.10




1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force?
1.2 Ifyes, indicate premium earned on U.S. business only.
1.3 What portion of ltem (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:
1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Line (1.2) above.
1.5 Indicate total incurred claims on all Medicare Supplement insurance.
1.6 Individual policies:
Most current three years:
1.61 Total premium earned
1.62 Total incurred claims
1.63  Number of covered lives
All years prior to most current three years:
1.64 Total premium earned
1.65 Total incurred claims
1.66  Number of covered lives
1.7 Group policies:
Most current three years:
1.71 Total premium earned
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years:
1.74 Total premium earned
1.75 Total incurred claims
1.76  Number of covered lives
2.Health Test: 1
Current Year
2.1 Premium Numerator $
2.2 Premium Denominator o
2.3 Premium Ratio (Line2.1/Line2.2) Ll
2.4 Reserve Numerator L
2.5 Reserve Denominator o
2.6 Reserve Ratio (Line2.4/Line2.5) ..
3.1 Does the reporting entity issue both participating and non-participating policies?
3.2 Ifyes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22 Non-participating policies
4. For Mutual reporting entities and Reciprocal Exchange only:
4.1 Does the reporting entity issue assessable policies?
4.2 Does the reporting entity issue non-assessable policies?
4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
5. For Reciprocal Exchanges only:
5.1 Does the exchange appoint local agents?
5.2 If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation
5.22 As adirect expense of the exchange
5.3 What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
5.4 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
5.5 Ifyes, give full information.

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Yes ()} No (X)

Yes () No (X)
Yes () No (X)

Yes () No (X)

Yes= No { ) N/A
Yes () No () N/A

Yes () No (X)
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6.

-

6.2

6.3

6.4

6.5

1.

-

1.2

7.3

8.

8.2

9.

Py

9.2

9.3

9.4

9.5

9.6

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued without limit of loss?

N/A The Company is in conservation and all loss reserves were novated in a
portfolio transfer and all reinsurance benefits were assigned.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that probable maximum loss,
the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software models) , if any, used in the estimation process:

N/A the Company has no loss reserves is no longer underwrites any insurance
risks.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the types and concentrations of insured
exposures comprising its probable maximum property insurance loss?

None. See 6.3 and 6.2 above.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated probable maximum loss attributable
to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its exposure to unreinsured
catastrophic loss.

The Company has no catastrophic exposure.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would limit the reinsurer's losses below the
stated quota share percentage {e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or any simitar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss that may occur on this risk,
or portion thereof, reinsured?

If yes, give full information,

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affifiates) for which during the period covered by the
statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium
ceded or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a
deposit; and (iii) the contract(s) contain one or more of the following features or other features that would have similar results:
a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the reporting entity, to enter into a
new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions which are only triggered by a
decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis {unless there is no activity during the period); or
(f} Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to the ceding entity.

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates),

for which, during the period covered by the statement, it recorded a positive or negative underwriting result greater than 5% of the prior year-end surplus as regards policyholders

or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding

cessions to approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlied by, or under common control with {i) one or more

unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct and assumed premium written by the
reinsurer based on its most recently available financiaf statement; or

{b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its affiliates in a separate reinsurance contract.

Ifyes to 9.10r 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 0r 9.2, and

{c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Yes () No (X)

Yes () No (X)

Yes { ) No (X)

Yes { ) No (X)

Yes () No {X)

Yes () No (X)

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity ceded any risk under any reinsurance contract

{or multiple contracts with the same reinsurer or its affiliates) during the period covered by the financial statement, and either:

(a) chopr;ted(fg AtR%t ;)ontract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a deposit under generally accepted accounting
principles (" "); or

{b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes t0 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utifize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation supplement; or,

{c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an attestation supplement.

16.1

Yes () No (X)

Yes (X) No {
Yes { ) No (X
Yes () No (X



11

11.2

124

12.2

12.3

124

12.5

12.6

13.1

13.2

13.3

%A
"2

4.3
14.4
1.5

15.1

15.2

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that which the original reporting entity would
have been required to charge had it retained the risks. Has this been done? Yes () No () NJA (X)

Has this reporting entity guaranteed policies issued by any other entity and now in force? Yes () No (X)

If yes, give full information.

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the amount of corresponding liabilities recorded for:

12.11 Unpaid losses $
12.12  Unpaid underwriting expenses (including loss adjustment expenses) §
Of the amount on Line 15.3 of the asset schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds: §

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its insureds covering unpaid
premiums and/or unpaid losses? Yes () No () NIA (X)
f yes, provide the range of interest rates charged under such notes during the period covered by this statement:
241 From %
242 To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken by the reporting entity,

or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features of commerciat policies? Yes () No (X)

If yes, state the amount thereof at December 31 of the current year:

12.61 Letters of credit $

12.62 Collateral and other funds $
Largest net aggregate amount insured in any one risk (excluding workers' compensation): L
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a reinstatement provision? Yes () No (X)

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities or facultative obligatory
contracts) considered in the calculation of theamount.
Is the company a cedant in a multiple cedant reinsurance contract? Yes () No (X)

If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.11s yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts? Yes () No {X)
If the answer to 14.3 is no, are the methods described in 14.2 entirely contained in written agreements? Yes () No (X)

If the answer to 4.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts? Yes () No (X)

If yes, give full information.

16.2




16.1

171

8.1

8.2

18.3

8.4

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11 Home S $ L SRR $ S
16.12 Products $ § § § o §
16.13  Automobile S $ | ST S L
16.14 Other* L 2 [ I, T I, S

* Disclose type of coverage:

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that it excludes from Schedule F - Part 57

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F - Part 5.
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 excluded from Schedule F - Part 5

17.12 Unfunded portion of Interrogatory 17.11

17.13  Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14  Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16  Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11
Provide the following information for alt other amounts included in Schedule F - Part 3 and excluded from Schedule F - Part 5, not included above.

.18 Gross amount of unauthorized reinsurance in Schedule F - Part 3 excluded from Schedule F - Part 5

17.19  Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23  Unearned premium portion of Interrogatory 17.18

17.24  Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings accounts?
if yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.3

Yes () No (X)

Yes () No (X)




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.-

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

IN CONSERVATION

1 2 3 4 5
2011 2010 2009 2008 207
Gross Premiums Written (Page 8, Part 1B, Columns 1, 2 and 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,18.1, 18.2, 19.1, 19.2and 19.3, 19.4) ...........|.... 39,611,385 |.... 98,111,129 |... 155,650,253 |... 171,686,018 [... 165,902,975
2. Propertyfines (Lines 1,2,9,12,21and26)............... oo e
3. Property and liability combined lines (Lines 3, 4,5,8,22and 27) ..............cooiiiiin b
4. Allotherlines (Lines 6, 10, 13, 14, 15,23, 24,28, 29,30and34) ...
5. Nonproportiona! reinsurance fines (Lines 31, 32and33) ...
B, Total (Line 30 .. . ... 39,611,385 |.... 98,111,129 {... 155,650,253 (... 171,686,018 {... 165,902,975
Net Premiums Written (Page 8, Part 1B, Column 6)
7. Liability lines (Lines 1.1, 11.2, 16, 17.1, 17.2, 17.3, 18.1, 18.2, 19.1, 19.2and 19.3, 19.4) ...........[.... 20,407,022 |.... 50,281,292 |.... 72,664,071 . 92,520,778 |.... 93,513,273
8. Propertylines (Lines 1,2, 9,12, 21and26) ......................ooiiii
9. Property and liability combined lines (Lines 3,4,5,8,22and27) ...................ooooo
10. Al other lines (Lines 6, 10, 13, 14, 15,23, 24,28, 29, 30and34) ...............ooooiiiiin e
11, Nonproportional reinsurance lines {Line 31, 32and33) ...
12, Total (LIN8 35) . ..o ... 20,407,022 {.... 50,281,292 (.... 72,664,071 |.... 92,520,778 |.... 93,513,273
Statement of Income (Page 4)
3. Netunderwriting gain (Joss) (Line8).......... ... ..o i ... (50,456,060)|... (31,083,285)(... (30,658,215).... (5,401,385)|..... 9,530,849
4. Netinvestment gain (loss) (Line 11) ... 6,129,586 |.... 10,080,302 |.... 12,285,976 |.... 10,605,489 |..... 7,722,339
15, Total otherincome (Line 15) ............oiiriii (1,495,814)|.... (1,512,462)|.... (1,907,306)|.... (1,165,506)...... (222,211)
16.  Dividends to policyholders (Line 17).. ...
17, Federal and foreign income taxes incurred (Line 19)......... ... ... (2,051,383)].... (1,755,444)(.... (6,981,829)(....... 659,581 |..... 5,996,407
18, Netincome (LiNe 20) . ... .. et . (43,770,905) {... (20,760,001)... (13,207,716)]..... 3,319,017 |.... 11,034,510
Balance Sheet Lines (Pages 2 and 3)
19.  Total admitted assets excluding protected cell business (Page 2, Line 26, Column3) ...................... . 16,773,269 |... 295,372,450 |... 331,171,443 |... 329,420,588 [... 258,525,142
20.  Premiums and considerations ?Page 2, Column 3)
20.1 Incourse of collection (Line 15.1) .. ................ 2,628,198 |..... 3,979,088 |..... 5137464 |..... 1,755,807
20.2 Deferredand notyetdue (Line 15.2) ... 581,365 |..... 1,178,984 |..... 1,195,455 |....... (62,261
20.3  Accrued retrospective premiums (Line 15.3) ... 2,013,354 |..... 2,601,801 |..... 2,701,334 ... 4,005,537
21, Total liabifities echudlng protected cell business (Page 3, Line26) ... 3,001,763 |... 237,430,846 |... 255,497,005 |... 227,823,006 |... 195, 349 500
22. Losses (Paged, Line 1) .......oooeeiniiiii OIS | 144,062,052 ... 132,426,207 | ... 113.225.167
23, Loss adjustment expenses (Page 3, Lined)................. . 25,385,911 ..., 26,213,197 |.... 24,405,710 |.... 19,711,796
24, Unearned premiums (Page 3, Line9) ....... ... 7,419,953 |..... 4,577,462 |..... 6,290,227 {..... 6,521,618
25, Capital paid up (Page 3, Line 30andLine 31) ................oiiiii 3,000,000 |..... 3,000,000 |..... 3,000,000 J..... 3,000,000 J..... 3,000,000
26.  Surplus as regards policyholders (Page 3, Line37) ... 13,771,506 |.... 57,941,604 |.... 75,674,438 }... 101,597,582 |.... 63,175,642
Cash Flow (Page 5)
27, Netcashfromoperations {Line 1) ....... ... . {208,023,100)|... (37.496,585)1... (18,720,070)|.... 19,149,552 |.... 54,238,930
Risk-Based Capital Analysis
28.  Total adjusted capital ................... ... 57,941,604 |.... 75,674,438 |... 101,597,582 |.... 63,175,642
29.  Authorized control level risk-based capital . 18,842,438 |.... 16,558,261 |.... 15,392,645 |.... 10,444,133
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Column 3)
(Item divided by Page 2, Line 12, Column 3) x100.0
30, Bonds (Line 1), .. ..o 69.6 .......... M4 89.6 [.......... 9.5 (... 80.0
3. Stocks (Line2.1andLin€2.2) ..ot b 9.3
32.  Mortgage loans on real estate (Llne JAandline3.2)....ooo
33. Realestate (Lines4.1,4.2and4.3) ... e
34, Cash, cash equwalents and short-term investments (LineB) ..o 83| 56 [.......... 041.......... 65 ].......... 10.7
3. Contact loans (LineB) ... e e e
36, Derivatives (Line7) ... e XXX XXX XXX
37, Otherinvested assets (Line 8) ...
38.  Receivables for securities (Line ) ...
39, Securities lending reinvested collateral assets (Line 10) ... XXX XXX XXX
40.  Aggregate write-ins for invested assets (Line 11) ... B0 [
41, Cash, cash equivalents and invested assets (Line 12)........................ocoov e 1000 |......... 1000 |......... 100.0......... 100.0 [......... 100.0
Investments in Parent, Subsidiaries and Affliates
42, Affiiated bonds (Schedule D, Summary, Line 12, Column1)........ ...
43.  Affiliated preferred stocks (Schedule D, Summary, Line 18, Column 1) .......................o
44, Affiliated common stocks (Schedule D, Summary, Line 24, Column 1 ................oooo
45. Cfﬁliate)d short-term investments (Schedule DA Verification, Column 5,
B 10). ...
46.  Affiliated mortgage foansonrealestate.................... .. e
47, Alotheraffiiated. ... b
48. Total of above Line 42through Line 47. .. ...
49.  Percentage of investments in parent, subsidiaries and affiliates to surplus as regards
policyholders (Line 48 above divided by Page 3, Column 1, Line 37x100.0) ...

17




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.-

FIVE-YEAR HISTORICAL DATA

IN CONSERVATION

If no, please explain:

18

(Continued)
1 2 3 4 5
201 210 2009 2008 2007
Capital and Surplus Accounts (Page 4)
50.  Netunrealized capital gains (losses) (Line24) .............coooiiiiiiriiiii e 17,805 ... (787,107} 1....... (177,025)
51.  Dividends to stockholders (Line35) ... (33,000)f....... (192,000)..... (3,000,000)|................ ]
52.  Change in surplus as regards policyholders for the year (Line38) ... .. (44,170,007) |.... (17,732,837)|.... (25,923, 143){..... 38,421,940 |...... 9,964,474
Gross Losses Paid (Page 9, Part 2, Columns 1and 2)
53,  Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,18.1, 18.2, 19.1, 19.2and 19.3, 19.4) ........... .. 298,900,676 |..... 7,717,410 |..... 72,265,016 |..... 48,005,960 |..... 32,125,590
54.  Propertylines (Lines 1,2,9,12,21and26) ..................o
55.  Property and liability combined lines (Lines 3, 4,5,8,22and27) ...
56.  All other lines {Lines 6, 10, 13, 14, 15,23, 24,28, 29, 30and34) ..............cooiiiiiiiinni e
57, Nonproportional reinsurance lines (Lines 31, 32,and 33) ... e
58, Total (LINE 38) .. eeirt .. 298,900,676 |..... T 41001..... 72,265,016 |..... 48,005,960 |..... 32,125,580
Net Losses Paid (Page 9, Part 2, Column 4)
59.  Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3, 18.1, 18.2, 19.1, 19.2and 19.3, 19.4) ........... ... 149,200,694 |..... 46,939,379 |..... 47,851,684 |..... 36,845,987 |..... 27,422,050
60. Property lines (Lines 1,2,9,12,21and26) ... e
61.  Property and liability combined fines (Lines 3, 4,5,8,22and27) ...
62.  Allotherlines {Lines 6, 10, 13, 14, 15,23, 24,28, 29, 30and34) . ...
63.  Nonproportional reinsurance lines (Lines 31, 32,and33) ...
B4, Total (Line 38) ..o .. 149,290,694 |..... 46,939,379 |..... 47,851,684 |..... 36,845,987 |..... 27,422,050
es (Page 4
(ftem dlvsdedgby Page 4, Line 1) x 1
65. Premiumseamed (Line 1) ... ... .. 1000 .......... 1000 |.......... 100.0 |.......... 100.0 |.......... 100.0
68. Lossesincurred (LiN€2) ... ... ... .. 65.1(........... 7230, 845 [........... 60.0 [........... 51.1
67. Lossexpensesincurred (Line3) ................. 0.0 07 205)........... Ba .. 9.9
68.  Other underwriting expenses incurred (Lined) ... 89.6(........... 64.1........... 386 [........... R4 28.6
69.  Netunderwriting gain (loss) (Line8) ... (180.8)f.......... (66.1)[.......... 493.6)[........... 5.8)........... 10.4
Other Percentages

70.  Other underwriting expenses to net premiums written (Page 4, Line 4 plus Line 5 minus Line

15 divided by Page 8, Part 1B, Column 6, Line 35x100.0) ... 2095 |........... 629 |........... 40010........... B9 2.3
71, Losses and loss expenses incurred to premiums eared (Page 4, Line 2 plus Line 3 divided by

Paged, Line 1x100.0) ... ... 89.1.......... 1021 (.......... 05.0 [........... 34| 61.0
72.  Netpremiums written to policyholders' surplus (Page 8, Part 1B, Column 6, Line 35 divided by

Page 3, Line 37, Column 1x100.0) ... ..ot 8.2 ... 86.8 [........... 9.0 [........... AT I U 148.0

One Year Loss Development (000 omitted)

73.  Development in estimated losses and loss expenses incurred prior to current year

(Schedule P, Part 2 - Summary, Line 12, Column 1) ... 1691 .......... 1,88 [......... 1,084 |......... (2,069)]......... (1,336)
74, Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 73 above divided by Page 4, Line 21, Column 1x100.0) ............................|............ 29 ... 24 ... 109 ... (33........... (2.5)

Two Year Loss Development (000 omitted)
s

75.  Development in estimated losses and loss expenses incurred 2 years before the current

year and prior year (Schedule P, Part 2 - Summary, Line 12, Column 12) ..............................] ...l 5,965 |......... "o ... (wBnf......... 9.34n]............. 89
76.  Percent of development of losses and loss expenses incurred to reported policyholders’

surplus of second prior year end (Line 75 above divided by Page 4, Line 21,

Colimn2x100.0) ... 19 "4l 0.f.......... (7.8)]............ 0.2

Note: If a party to a merger, have the two most recent gears of this exhibit been restated due to a merger
in compliance with the disclosure requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes () No (X)
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

Page 21
Sch. F, Pt. 2, Premium Portfolio Reinsurance Effected or Canceled
NONE
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

Page 23
Sch. F, Pt. 4, Aging of Ceded Reinsurance
NONE

Page 24
Sch. F, Pt. 5, Provision for Unauthorized Reinsurance
NONE

Sch. F, Pt. 5, Bank Footnote
NONE

Page 25
Sch. F, Pt. 6, Provision for Overdue Authorized Reinsurance
NONE

Page 26
Sch. F, Pt. 7, Provision for Overdue Reinsurance
NONE

Pages 23,24,25,26




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsura

nce

1

As Reported
(Net of Ceded)

2

Restatement
Adjustments

3

Restated
(Gross of Ceded)

ASSETS (Page 2, Column 3)

1. Cash and invested assets (Line 12)

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1)

4. Funds held by or deposited with reinsured companies (Line 16.2)

5 OthEraSSBYS ...

7. Protected cell assets (Line 27)

8. Totals (Line 28)

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Line 1 through Line 3)

10. Taxes, expenses, and other obligations (Line 4 through Line 8)

11. Unearned premiums (Line 9)

12. Advance premiums (Line 10)

13. Dividends declared and unpaid (Line 11.1 and Ling 11.2)

14. Ceded reinsurance premiums payable (net of ceding commissions) (Line 12)

15. Funds held by company under reinsurance treaties (Line 13)

16. Amounts withheld or retained by company for account of others (Line 14)

17. Provision for reinsurance (Line 16)

18. Other liabilities

19, Total liabifities excluding protected cell business (Line 26)

20. Protected cell liabilities {Line 27)

21. Surplus as regards policyholders (Line 37)

22. Totals (Line 38)

629,475

3,001,763

13,771,506

16,773,269

629,475

3,001,763

13,771,506

16,773,269

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?

If yes, give full explanation:

Yes () No ()
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 1
Which Loss Payments Containment Payments Payments Number of
Premiums Total Claims
Were Earned 4 5 6 7 8 9 Salvage and Net Paid Reported -
and Losses Direct and Net Direct and Direct and Direct and Subrogation | (Columns 4 -5 Direct and
Were Incurred | Assumed (Columns 1-2) {  Assumed Ceded Assumed Assumed Ceded Received +6-7+8-9) Assumed
TPror ...l XXX | XXX XXX 0895 3m2 B 2% XXX
2.2002 ... ... 81,587 [....... 20,349 |....... 61,238 |....... 54,061 |...... 13,445 [....... 7,080 |........ 1,460 |........ 1,257 |....... 01,084 |.........666....... 46,449 XXX
3.2003.....}.......97,638 (.......37,000]..... 60638 ... 500341 ... 1625 [..... 6855 ... 22283 ] ........958 [ .........6683|].........698][. ... 38,712 XXX
4.2004 ... |..... 104,414 (... 31,361 ]....... 73,053 |....... 37,405 ....... 8,83 { ... 4418 .67 ]399 32,281 XXX
5.2005 ... 12,516 |....... 36,412 ... 76,104 |...... 31,848 |....... 45%W | 0327 .24 ... 4940306 )30 30,465 XXX
6.2006 ......[......88,318 |....... 21,508 {....... 66,810 |....... 46,260 |....... 11,498 |........ 4,387 |...........165 |...........380 | (@) B L 39,337 XXX
7.2007 ... M3 57,953 XXX
8.2008 ......1...... 164,725 |...... 71,388 [....... 93,337 {...... 120,444 | .. .. 49,684 |....... 12921 ]........ 5021 |........ 5302 [........ 3,437 |.......... 489 [....... 80,525 XXX
9.2009......|...... 155,498 |....... 85,101 |....... 70,397 |..... M7, 770 {....... 65598 {....... 13,796 |........ T.228 |........ 4134 | ... 1,384 | 288 (... 61,570 XXX
10.2010.....].......97,624 |....... 50,610 |....... 47,004 {.......69275{.......37, 712 )........ 8043 |. ... 4442 | ... 3180 ). ......M0 | AT 39,104 XXX
M201 . B4 T2 27,903 26,380 [ T A9 IO T 2822 23,807 XXX
2. Totals ....] XXX XXX XXXl 617,481 |...... 27613 )....... 70,874 ... 2,33 }....... 19,110 {........ 7,00 )........ 3,194 1. 450,499 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other Unpaid 2 4 25
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 2 Number of
Total Net Claims
13 ) 15 16 17 18 19 20 Salvageand | Lossesand ({Outstanding
Direct and Direct and Direct and Direct and Direct and Subrogation Expenses | - Direct &
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. XXX
2. . XXX
3. XXX
4. . XXX
5. .. XXX
6. .. XXX
7. XXX
8. . XXX
9. .. XXX
10. . XXX
1", . XXX
12 0 e L e XXX
Loss and Loss Expense Percentage Nontabular K] Net Balance Sheet
Total Losses and Loss Expenses Incurred {Incurred/Premiums Earned) Discount Reserves After Discount
Inter
2 27 28 29 30 H 32 3 - Company 35 38
Pooling
Direct and Direct and Loss Participation Losses Loss Expenses
Assumed Assumed Net Loss Expense Percentage Unpaid Unpaid
1. .. XXX XXX XXX XXX XXX
2. .. 62,398 46,449 ... 765 (... 784 ... B8
3. 57,842 B2 ... 59.2 (..........50T ... 83.8 1.
4. ... 41,862 32,81 (........... 401 (..........306.......... .2
5. .. 35,569 30,465 [........... N6 [ A0 40.0 |
6. ... . 50,997 3937 (... 517 (.........582 ... 58.9 1
7ol . 70,11 57,953 ........... 622 {.......84 ... 6 [
8. ... 138,667 80,626 [........... 84.2..........814 ... 8.3 [
9. ... .. 135,700 61,570 {........... 87.3 [.........81 1. B7.5 [
0. ... 81,38 39,104 {........... 833 |.........835 ] ......... 83.2 oo
Mo 32,212 2,807 |........... NA o MT 8.3 [
2. XXX XXX XXX XXX XXX XXX |, XXX |

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1.
The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 2 - SUMMARY

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (§000 OMITTED) DEVELOPMENT
Years in Which 1 2 3 4 5 6 7 8 9 10 1" 12
Lols:gj;"\g; " 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 One Year Two Year
L = 1 O DO PO DO O OO O O PO P R B
2.202............ 39,868 |..... 4,63 ... 45,930 {..... .91 ... 47,758 1..... 47,085 |..... 46,94 |..... 46,79 |..... 46,241 |..... 46,26 |......... ()] FRUPT (559)
3.2003...... XXX ... 35,490 |..... 38,470 |..... 39,830 |..... 40,20 1..... 39,956 |..... 39,002 |..... 39,005 |..... 38,521 |..... 38,412 |....... (109)|........ (683)
4.2004...... XXX XXX ... 37,135 ... 31,482 |..... 30,547 |..... 32,680 |..... 30,444 |..... 3,42 .. 30,547 |..... 32,021 |...... 1474 ... 879
5.2005...... XXX XXX XXX 1. 38,814 |..... 31,611 ... 32,99 |..... 30,017 |..... 31,888 |..... 29,868 |..... 30,297 |........ 49 (... (1,591)
6.2006...... XXX XXX XXX XXX ... 42,88 |..... 39,929 |..... 38471 ... 38,481 ]..... 38,542 |..... 38,984 |........ ... 503
7.2007...... XXX XXX XXX XXX XXX |..... 48,99 |..... 54,871 |..... 55,076 |..... 56,816 {..... 57,344 {........ 58 |....... 2,268
8.2008...... XXX XXX XXX XXX XXX XXX |..... 64,957 |..... 7407 ... 76,383 |..... 78,660 {...... 2,27 |....... 4,553
9.2009...... XXX XXX XXX XXX XXX XXX XXX ... 58,225 |..... 59,517 §..... 58,820 1....... 697y ]......... 585
10.2010...... XXX XXX XXX XXX XXX XXX XXX XXX 1..... BM2]..... 36,004 |..... (2,648) XXX
1201 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1..... 21,285 XXX XXX
12. Totals |...... 1,691 [....... 5,965
SCHEDULE P - PART 3 - SUMMARY
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) 1 12
1 2 3 4 5 6 7 8 9 10 Number of | Number of
Years in Which Claims 1 Claims Closed
Losses Were Closed With Without
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Loss Payment | Loss Payment
1. Prior...... 000 | XXX XXX
2.2002............. 7,830 1..... 20,660 §..... 30,449 |..... 36,029 |..... 39,837 |..... “N,2%1..... 42,648 {..... 43,168 |..... 43,499 |..... 46,236 XXX XXX
3.203...... XXX ... 6,978 |..... 16,765 |..... 28,97 (... 28,660 §..... 30,882 14..... 32,803 |..... 3,94 |..... 34,590 |..... 38,412 XXX XXX
4.2004...... XXX XXX ... 4,609 |..... 12,33 |..... 8,011 }..... 21,384 ... 23,366 |..... 24,702 |..... 25,522 1..... 32,021 XXX XXX
5.205...... XXX XXX XXX ... 5428 |..... 1,813 |..... 16,466 |..... 19,451 |..... PAR AT I B47214..... 30,207 XXX XXX
6.2006...... XXX XXX XXX XxXx | 5,800 |..... 14740 (... 20,661 |..... 25,870 |..... 29,106 |..... 38,984 XXX XXX
7.2007...... XXX XXX XXX XXX XXX ... 158 |..... 2,181 ... 33,285 |..... 4,28 |..... 57,344 XXX XXX
8.2008...... XXX XXX XXX XXX XXX XXX ... 11,246 |..... 32,860 |..... 48,251 |..... 78,660 XXX XXX
9.2009...... XXX XXX XXX XXX XXX XXX XXX ... 1,283 |..... 21,295 |..... 58,820 XXX XXX
10.2010...... XXX XXX XXX XXX XXX XXX XXX XXX | 6,54 |..... 36,064 XXX XXX
".2011...... XXX XXX XXX XXX XXX XXX XXX XXX XXX ... 21,285 XXX XXX
SCHEDULE P - PART 4 - SUMMARY
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
YLe:Srz elg \\ll\\llgigh 1 2 3 4 5 6 7 8 9 10
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 201
1oPror e
222002 16,645 |........ 430 ... 1,503 |........ 2,861 (........ 2,797 |........ 2,692 |........ 1918 |........ 1816 f........ 1427 |
3.208 ...l XXX ... 4589 |........ 407 ]........ 3673 ... 3,405 |........ 2438 |........ 1765 1........ 1465 | 610 ...
4.2008............... XXX XXX | 19,53 [........ 8,24 |........ 3,988 |........ 6,087 |........ 2817 ... 2,305 |........ M5 |
5.2005............... XXX XXX XXX | 1974 (... 7,098 (........ 8§12 {........ 3,597 [........ 2,638 [.......... 646 |...............
6.2006............... XXX XXX XXX XXX [ 21,98 )....... 13,36 |........ 7,48 ... 3386 ... 2,518 ...
2007 o XXX XXX XXX XXX XXX | 21,605 |....... 218 (... LRTCN 3,807 oo
8.2008............... XXX XXX XXX XXX XXX XXX | 26,556 |....... 10,280 |........ 6,85 ...
9.2009............... XXX XXX XXX XXX XXX XXX XXX ... 2,464 |....... 0,81 ...
0.200............... XXX XXX XXX XXX XXX XXX XXX XXX | 16,708 [...............
Haom... XXX XXX XXX XXX XXX XXX XXX XXX XXX |
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 1D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 1"
Which Loss Payments Containment Payments Payments Number of
Premiums Total Claims
Were Earned 4 5 6 7 8 9 Salvage and Net Paid Reported -
and Losses Direct and Net Direct and Direct and Direct and Subrogation | (Columns4-5 | Direct and
Were Incurred Assumed Ceded (Columns 1-2) | ~ Assumed Ceded Assumed Ceded Assumed Ceded Received [ +6-7+8-9) Assumed
1. Prior ........ XXX XXX XXX | 55 ... K172 T 84 (... Ml 0 296 XXX
22002 .......f....... 81,567 |....... 20,349 1....... 61,238 |....... 54,061 [....... 1B45]........ 7,080 |.. 1,460 |........ 1,57 (... 044 [ 566 [....... 46,449 (... 3,388
3.2003 ... 97,638 |....... 37,000 ....... 60,638 |....... 50,034 1....... 16,254 1........ 6,855 [........ 2,23 ... 953 | 653 | 698 [....... B2 ... 3,400
42004 .......)...... 104,414 ... %1 73,053 |....... 37,405 |........ 8,831 ... 4118 ........... 671 WO T M. 2,281 ... 2,731
52005 .......[...... 112,516 |....... 36,412 ... 76,104 |....... 3,848 ... 4514 ... 32T [ 24 [........... 494 .38 ] B 30,465 |......... 3,023
6.2006 ........[....... 88,318 {....... 21,508 |....... 66,810 |....... 46,260 |....... 11,498 [........ 4,387 ... 185 | B0 | B B 39,337 [......... 3,451
7.2000 ... 112,649 |....... 31,653 |....... 80,9% |....... 63,409 )....... 12,06 (........ 6,093 |........... L7728 VU 609 {..........| M. 57,953 [......... 4,922
8.2008.......]...... 164,725 |....... 71,388 |....... 93,337 |...... 12044 )....... 49,684 |....... 12,92 1)....... 5,021 [........ 5302 1.......3,437|........... 48 1....... 80,525 |......... 7,106
9.2009 .......[...... 155,498 |....... 85,101 )....... 70,397 |...... " |....... 65,518 |....... 13,796 |.. 728 ... 414 ... 1384 28 0. 61,570 |......... 6,648
0.2010.......|...... 97,64 |....... 50,610 }....... a.04 [ 69,275 |....... ... 8,043 |.. 4442 1. 3,150 [0 | 7). 39,104 |......... 3,956
nat...... ... BA45 ... 7512 ... 27,903 {....... 26,380 1]........ 7749 ... 330 ... T8 1. 252 (.o 8807 ...
12. Totals ...... XXX XXX XXX ... 617,481 |...... 221613 ... 70,874 2,3 |...... 9,10 (... 7,030 [........ 319 | 450,499 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Gther Unpaid 23 2 25
Case Basis Bulk + IBNR Case Basis Bulk + BNR 21 2 Number of
Total Net Claims
13 14 15 16 17 18 19 20 Salvageand | Lossesand [Outstanding
Direct and Direct and Direct and Direct and Direct and Subrogation Expenses | - Direct &
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. .
2.
3.
4. .
5. ..
6. .
7.
8. .
9..
10. .
1". .
2o e e
Loss and Loss Expense Percentage Nontabufar 4 Net Balance Sheet
Total Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves After Discount
% 27 2 2 30 3 3 3 Inter-Company 3 36
Pooling
Direct and Direct and Loss Participation Losses Loss Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1o XXX XXX |
20 62,398 |.......... 15,949 | 46440 | . 765 ... T84 T8
KTRUURUNN OUR 57,842 | 19130 | 38 T2 92 BT 838 e
L:F 44,862 |0 9581 | 32,281 (0 308 M2 e
5 35,969 |..........5104 |..........30485 | ........36 ... WO 00 e
6 50,997 | 11,660 ... 39,337 [T B2 BB e e
7o TOM0 [ 12,188 | 5,953 B2 2 3B T
8 s 138,667 (... 58,12 |..........80525 |..........842 | ... BNA 883 e
9 135,700 {......... 74,130 | B070 | BT BT BT e e
0. 81,368 |.......... 42,264 |..........030104 | 0833 ... 835 B2
Mo 202 | 8485 | 807 T B3
2. ... XXX XXX XXX XXX XXX XXX XXX |
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 1H - SECTION 1
OTHER LIABILITY - OCCURRENCE

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Yearsin 1 2 3 Defense and Cost Adjusting and Other 10 1"
Which Loss Payments Containment Payments Payments Number of
Premiums Total Claims
Were Earned 4 5 6 7 8 9 Salvage and Net Paid Reported -
and Losses Direct and Net Direct and Direct and Direct and Subrogation | (Columns4-5 | Direct and
Were Incurred Assumed Ceded (Columns 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | +6-7+8-9) Assumed
XXX XXX o XXX
12. Totals ...... XXX XXX XXX e XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other Unpaid 23 24 25
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 2 Number of
Total Net Claims
13 % 15 16 17 18 19 20 Salvageand | Lossesand |Outstanding
Direct and Direct and Direct and Direct and Direct and Subrogation Expenses | - Direct &
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
o
2 e e o bbb b
oo b e
ol R0 4. BB B e
Sl R BB OOA M B BB e
bl M A B O OB B E B
Lo B G R A B OB B0 |
ol O Chaad B Beesmmwm |
9 L, e S TR R W
00 e e e e
Mo
120 ]
Loss and Loss Expense Percentage Nontabular K} Net Balance Sheet
Total Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves After Discount
26 27 28 29 30 kil 32 KX} Inter-Company 3% 3%
Pooling
Direct and Direct and Loss Participation Losses Loss Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid

41




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANGE CO.- IN CONSERVATION
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ( $000 OMITTED ) DEVELOPMENT
Years in Which 1 2 3 4 5 6 7 8 9 10 | 12
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 One Year Two Year
TPror..... [
22002, e e
3.2003...... XXX |
4.2004 ...... XXX XXX |
5.2005...... XXX XXX XXX
6.2006 ...... XXX XXX XXX
7.2007 ... XXX XXX XXX
8.2008 ...... XXX XXX XXX
9.2009...... XXX XXX XXX
10.2010 ...... XXX XXX XXX
11.2011...... XXX XXX XXX

SCHEDULE P - PART 2B
PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

12. Totals

SCHEDULE P - PART 2C
COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

12. Totals

S DWW NDUT AW —
g
>

—

12. Totals

SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

SO WL N A WN

SO W NI WR

—_
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 2F - SECTION 1 -

MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ( $000 OMITTED ) DEVELOPMENT

Years in Which 1 2 3 4 5 6 7 8 9 10 1" 12
Losses Were

Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 One Year Two Year
TPrior. ..o e
22202 ..
3.2003...... XXX |

4.2004 ...... XXX XXX |

5.2005...... XXX XXX XXX

6.2006...... XXX XXX XXX

7.200 ...... XXX XXX XXX

8.2008 ...... XXX XXX XXX

9.2009...... XXX XXX XXX
10.2010 ...... XXX XXX XXX
"o, ... XXX XXX XXX

| | | | ]
2. Totals |
SCHEDULE P - PART 2F - SECTION 2 -
MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE

1, Prior......

2.2002 ...

3.2003 ...

4.2004 ......

5.2005......

6. 2006 .

7.2007......

8.2008......

9.2009......
10.2010......
1.2011 ...

12. Totals

SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT

(ALL PERILS), BOILER AND MACHINERY)

=

N
SomNDomwn

56

12. Totals




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ( $000 OMITTED ) 1 12
Number of Number of
Years in Which 1 2 3 4 5 [} 7 8 9 10 Claims Claims
Losses Were Closed With | Closed Without
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 Loss Payment | Loss Payment
1. Prior ...... oo (.............}e.......... b 000000t bbb
22002
3.2003...... XXX |
4.2004 ... .. XXX XXX
5.2005...... XXX XXX XXX
6.2006...... XXX XXX XXX
7.2007...... XXX XXX XXX
8.2008 ...... XXX XXX XXX
9.2000...... XXX XXX XXX
10.2010...... XXX XXX XXX
H.201...... XXX XXX XXX XXX o
| | l | |
SCHEDULE P - PART 3B
PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1. Prior ... 000 [ | | | | | TN FUURTIIO OO
22002 e
3.2003...... XXX o e o
4.2004 ... .. XXX XXX |
5.2005...... XXX XXX XXX
6.2006...... XXX XXX XXX
7.2007...... XXX XXX XXX
8.2008...... XXX XXX XXX
9.2009...... XXX XXX XXX
10.2010...... XXX XXX XXX
naon.. ... XXX XXX XXX
SCHEDULE P - PART 3C
COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1. Prior.......
2.2002......
3.2003......
4.2004 ... ..
5.2005......
6.2006......
7.2007......
8.2008......
9.2009......
10.2010......
.. ...
| | i |
1
SCHEDULE P - PART 3D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)
1. Prior...... 000 oo ... 2
2.2002......0...... 7,830 |..... 20,660 |..... 30,449 |..... 36,009 |..... 39,837 |..... 4,28 |..... 42,648 |. ... 43,168 ... 43,499 |..... 46,236 |...... 33 (... 33%
3.2003...... XXX | 6,978 [..... 16,765 |..... 23,997 |..... 28,660 |..... 30,882 |..... 2,893 |..... 33,944 1. 34,50 ... 8412 ]...... 30 (........ 359
4.2004 ... XXX XXX (... 4,609 (... 12,313 ... 18,071 |..... 1,34 1. 23,36 |..... 24,702 |..... 25,522 1..... 2,01 1...... 2,909 (........ 27
5.2005...... XXX XXX XXX ] 5428 (... 1873 1..... 16,466 |..... 19,451 |... .. PN A TN PO 23,472 ... 30,297 |...... 2,36 |........ ke’
6.2006...... XXX XXX XXX XXX ... 5860 |..... 14,740 |..... 20,661 |..... 25,870 |..... 29,106 |..... 38,984 |...... 2,507 {........ 261
7.2007...... XXX XXX XXX XXX XXX ... 7,523 (... 2,150 ... 33,285 |..... 41,238 |..... 57,344 | ... .. 2,809 {........ 319
8.2008 ... XXX XXX XXX XXX XXX XXX ... 11,246 |... .. 32,860 |..... 48,251 |..... 78,660 |...... 4144 1L 300
9.2009...... XXX XXX XXX XXX XXX XXX XXX | 1,283 |..... 2,205, 58,820 |...... 5,65 f........ 438
10.2010...... XXX XXX XXX XXX XXX XXX XXX XXX | 6,554 |..... 36,064 |...... 529 (........ 706
12011, XXX XXX XXX XXX XXX XXX XXX XXX XXX ... 2,25 |...... 2,213 |........ 399
1. Prior......
2.2002......
3.2008 ...
4.2004 ......
5.2005......
6.2006......
7.2007 ...
8.2008 ... ..
9.2009 ......
0.2010......
nan. . ...
| i | | |
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY -

OCCURRENCE
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ( $000 OMITTED ) 1 12
Number of Number of
Years in Which 1 2 3 4 5 6 7 8 9 10 Claims Claims
Losses Were Closed With | Closed Without
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Loss Payment | Loss Payment
Prior......

Y
P OOWOO MU W) —
»ny
=
I=3
=

SCHEDULE P - PART 3F - SECTION 2 - MEDICAL PROFESSIONAL LIABILITY -

CLAIMS-MADE

SO W NSOGB WRN
~n
(=1
f=1
>

—_ o

SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT

(ALL PERILS), BOILER AND MACHINERY)

o

SO WO NN LR

o
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 4A
HOMEOWNERS/FARMOWNERS

Years in Which
Losses Were
Incurred

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

5
2006

DS w1 o b —

SCHEDULE P - PART 4B

PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

Ao wom oo swid

—_

| XXX ‘ XXX | XXX l XXX | XXX ’ XXX

SCHEDULE P - PART 4C

COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

e Y e e Rz R i Y P

o

l XXX ' XXX l XXX | XXX ‘ XXX I

SCHEDULE P - PART 4D

WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

—_

SCHEDULE P - PART 4E
COMMERCIAL MULTIPLE PERIL

—_
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 4F - SECTION 1
MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in Which
Losses Were
Incurred

1 2 3 4 5 6 7 8 9 10
2002 2003 2004 2005 2006 2007 2008 2009 2010 201

ONE

SCHEDULE P - PART 4F - SECTION 2
MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE

SCHEDULE P - PART 4G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

SCHEDULE P - PART 4H - SECTION 1
OTHER LIABILITY - OCCURRENCE

SCHEDULE P - PART 4H - SECTION 2
OTHER LIABILITY - CLAIMS-MADE
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 5D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

SECTION 1
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were
Earned and
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1. Prior ... 1,50 [........... 511 ... 36 [........... 202 0........... 1. 9. 58 [............ 3
2.2002 ... 1444 ... 2,440 ......... 2,719 |......... 2,884 |......... 2,92 ... 3,009 ... 3,046 |......... 3,061
3.2003 ......... XXX | 1,957 |......... 2432 |......... 2,60 [......... 2,862 (......... 2,919 ... 2,90 |......... 2,983
4.2004 ... ... XXX XXX 1,262 |......... 1,049 |......... 216 (......... 20 0......... 2,26 |......... 2,23
5.205 ......... XXX XXX XXX | 1481 [......... 2,138 |......... 2,83 |......... M2 2,406
6.2006 ......... XXX XXX XXX XXX | 165 |......... 243% |......... 2,512 2,776
7.2000 ... XXX XXX XXX XXX XXX 2,087 |. 3,522 3,932
8.2008 ......... XXX XXX XXX XXX XXX XXX | 3,125 5,232
9.2008 ......... XXX XXX XXX XXX XXX XXX XXX | 3,314
10.2010 ......... XXX XXX XXX XXX XXX XXX XXX XXX
1201 ... XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were
Earned and
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
L Prior o 38 02 s9s A s M. 2 (... 199 (... m.
2002 . A6 0 (... 64 1............ 50 ...l L D
32003 ... XXX b 1,293 s 3 LK) 3 ... 67 |
42004 ... XXX | XXX {8 A 122 ... 88 ... 60 ........... Wl
52005 .........] XXX | XXX | XXX ... 8. 30| ... 206 [........... ALY DO 26 ... 198 |
6.2006 .........] XXX | XXX | XXX [ XXX |84 ]|......... Wi ae .. M. 22 .
72000 ... XXX | XXX | XXX | XXX | XXX oA....... 1781 614 |...... ... 490 [........... M2
8. XXX | 2565 (......... 167 [ W
9. XXX XXX | 2,504 }......... 100 (...
10. XXX XXX XXX [ 1405 (................
. XXX XXX XXX XXX
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were
Earned and
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1Prior .. KT PO Bl L (... K P I/ ... L P 9.
22002 ... 3B ... 3,36 |......... 3,352 ... 330 ... 3,376 |......... 3,379 (... . 3,382 |......... 3384 |......... 3388 [................
3.2003 ......... XXX | 3421 ... 38 32 ). 3313 | 3,386 f......... 339 ... 3397 [......... 3400 {................
4.2004 ......... XXX XXX | 2,30 |......... 2,574 |......... S 2,597 |......... 2,601 ......... 2,703 {......... 203 f.
5.2005 ......... XXX XXX XXX | 2,621 |......... 2,789 {......... 807 ... 2,816 1......... 2,980 |......... 303 ...
6.2006 ......... XXX XXX XXX XXX | 2,98 |......... M (..., 3,40 |......... 3401 (... 3451 (..
72000 ......... XXX XXX XXX XXX XXX | 4,259 [......... 564 | 4865 )......... 4922 |
8.2008 ........ XXX XXX XXX XXX XXX XXX | 6,245 ......... 703 1......... 706 ................
9.2009 ......... XXX XXX XXX XXX XXX XXX XXX | 6172 |......... 6,648 |................
10.2010 ......... XXX XXX XXX XXX XXX XXX XXX XXX | 3,956 f................
1 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

Page 78
Sch. P, Pt. 5H, Sn. 1B, Other Liability, Claims Made
NONE

Sch. P, Pt. 5H, Sn. 2B, Other Liability, Claims Made
NONE

Sch. P, Pt. 5H, Sn. 3B, Other Liability, Claims Made
NONE

Page 78




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (§000 OMITTED)

1"

Years in Which 1 2 3 4 5 6 7 8 9 10

Premiums Were
Earned and Current Year

Losses Were Premiums
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 Earned

O 00~ TP LT P ORI

SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED)
11

Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were

Earned and Current Year

Losses Were Premiums

Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned

U,
RN OO OO IDGoT W —

13. Earned Premiums

SCHEDULE P - PART 6D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED)

1"
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were
Eamed and Current Year
Losses Were Premiums
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned

—- - a
DB AW DT W

. Earned Premiums

(ScP-Pt1)y oo XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED)
1"
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were
Earned and Current Year
Losses Were Premiums
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 Earned

LPrior ... 5048 LB 53 | B O
22202, 1828} 18,28)......1828]...... 18,278 18,218 |...... 18,218 |...... 18,218 |...... 18,212 (... .. B4
32003 ... XXX |.....36,729)......36,79 ... 36,729 ... 36,720 |...... 36,720 ...... 36,729 }......36,683[...... 3,809 |
4.2004 ... XXX | XXX ... 261} . 20,161 ¢...... 20,11 ... 20,161 ... 20,161 ]......20,199 |...... 0871
5.2005...............] XXX [ XXX | XXX |..... 13,638 [...... 13,638 |...... 13,638 |...... 13,638 (...... 13,682 |...... BB
8. XXX | 7.0 | 400 ... 124 |...... 1206 ]....... TAOT [
1. XXX XXX ... N2 N2 807 .. 31,866 | ...
8. XXX XXX XXX | 71,432 |...... 70328 ... 69,949 .............|..............
9. XXX XXX XXX XXX ... 85114 ). .. 85009 |............. |l
10. XXX XXX XXX XXX} XXX ... 52,085 |
1. XXX XXX XXX XXX XXX |
12. Total XXX XXX XXX XXX XXX XXX
13. Eamed Premiums

(ScP-Pt1) oo XXX




1.1

7.

7.2

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE P INTERROGATORIES

The following questions relate to yet-to-be-issued Extended Reporting Endorsements (ERES) arising from Death, Disability, or Retirement (DDR) provisions in
Medical Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.
Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting endorsement, or
"ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? Yes () No (X)
If the answer to question 1.1is "no", leave the following questions blank. If the answer to question 1.11s “yes”, please answer the following questions:
What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in dollars)? S
Does the company report any DOR reserve as Unearned Premium Reserve per SSAP #65? Yes () No (X)
Does the company report any DDR reserve as loss or loss adjustment expense reserve? Yes () No (X)
If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and Investment Exhibit, Part 1A - Recapitulation
of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? Yes () No () N/A (X)
Ifthe company reports DDR reserve as loss o loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported in Schedule P:
DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid
Years in Which Premiums Were 1 2
Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made

1,601 Prior ..o

1602 2002 ...

1603 2003 ...

1604 2004 ...

1605 2005 ...

1806 2006 ..o e

1807 2007 ..o

1608 2008 ...

1609 2009 ...

1610 2000 ..o

1610 201

1612 TOTALS ..o

. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective January 1, 1998. This change in
definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost Containment" and "Adjusting and Other") reported in compliance
with these definitions in this statement? Yes () No (X)
. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the number of claims reported, closed and

outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool, the Adjusting and Other expense should be allocated in the
same percentage used for the loss amounts and the claim counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract.
For Adjusting and Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other expense should be
allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so reported in this Statement? Yes () No (X)
Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported net of such discounts on
on Page 10? Yes () No (X)
If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported in Schedule P - Part 1,
Column 32 and Column 33.
Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be avaflable for examination upon request.
Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.
What were the net premiums in force at the end of the year for; 5.1 Fidelity S
(in thousands of dollars) 5.2 Surety o
Claim count information is reported per claim or per claimant. (Indicatewhichy.,
If not the same in all years, explain in Interrogatory 7.
The information provided in Schedule P will be used by many persons fo estimate the adequacy of the current loss and expense reserves, among other things.
Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be considered when making such analyses? Yes { ) No (X)
An extended statement may be attached:
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories
1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees Less )
Return Premiums and Premiums Direct Premium
on Policies Not Taken Dividends Paid Written for
or Credited to Direct Losses Finance and Federal
2 3 Policyholders Paid Service Charges |  Purchasing
Active | Direct Premiums | Direct Premiums on Direct {Deducting Direct Losses Direct Losses | Not Included in | Groups (Included
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid Premiums in Column 2)
t.Alabama ..................... ALIN
2. Alaska ... AL 841,227 ... M2
3.Afzona ... AZ L 1,180,672 |..... 1,322,780 ... 5,028,519 [....... BATAT2 |
4. Akansas ..................... ARIN .o
5. California..................... CAL.........|... 23,217,884 |.... 22,898,186 [................ 191,970,077 |..... 0,884,911 ...
6. Colorado ..................... CO N
7. Connecticut N
8. Delaware N
9. Dist. Columbia N
10. Florida L
1. Georgia N..
12. Hawaii L..
Bldaho ... N..
14. lliinois L
15. Indiana N
B.lowa.. ... N
17. Kansas N
18. Kentucky ..................... N.........
19. Louisiana . .................... LA IN
0. Maine................ ME IN oot
A.Maryland ..................... MDOIN
22. Massachusetts ................ MAIN e
23. Michigan ..................... MOIN e e
24, Minnesota .................... MN N e
25, Mississippi ................... MS IN o e
26. Missourt . .................e.s MO IN o
27. Montana ..................... MT N
28. Nebraska..................... NE IN oo
Q. Nevada ...................... N L 13,985 |........ B399 [ 674,311 |....... @8,776) | ..o
30. New Hampshire ............... NH N
3. Newdersey ................... NJL ] 2,932,799 |..... 3,610,141 | . 25,419,455 1. ... 2,366,805 ...
32. NewMexico .................. NMOIN
B NewYork..................... NY JL.. ] 3,551,709 |..... 348116 |................ . 60,599,705 |..... 3,761,659 ...
34. North Carolina ................ NCIN ...
35. North Dakota N
3.0hio.......... N
37. Oklahoma ... N..
38. Oregon ....... L.
39. Pennsylvania N
40. Rhode Island N
41, South Carolina ................ N
N
N
N
N
N
N
L
N
N
N
N
N
N
N
N
N

42. SouthDakota ................. SD
43. Tennessee ................... N
. Texas...............ooenns 1S
5. Utah ... Ut
46. Vermont ..................... VT
47 Virginia ... VA
48. Washington ................... WA
49. West Virginia ................. w
50. Wisconsin .................... Wi
5. Wyoming ..................... WY
52. American Samoa .............. AS
53.Guam ... GU
54, PuertoRico ................... PR
55.U.S, Virginlslands ............ Vi
56. Northern Mariana Islands ....... MP
57.Canada ...................... CN
58. Aggregate otherafien .......... o7
59.Totals ............................
DETAILS OF WRITE-INS

5801,
5802. .
5803, ..

for Line 58 from overflow page

5899. Totals (Line 5801 through

Line 5803 plus Line 5898)
(Line 58 above)

XXX

(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) Registered - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer;
(E) Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) None of the above - Not allowed to write business in the state.

Explanation of basis of allocation of premiums by states, etc.

(a) Insert the number of "L" responses except for Canada and Other Alien.
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domicliary state. However, in the event that your domiciliary state waives the filing requirement, your response

of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE
EXPLANATION and provide an explanation following the interrogatory questions.

RESPONSES
MARCH FILING
1. Will an actuarial opinion be filed by March 1? SEE EXPLANATION
EXPLANATION:

No outstanding Reserves or premium transactions. All inforce policies and outstanding loss reserves Novated effective June 1, 2011.

CODE:
Document Identifier 440:

2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1? WAIVED

EXPLANATION:

CODE:
Document Identifier 460:

i

3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 1?

SEE EXPLANATION
EXPLANATION:
Due to Novation of inforce policies and outstanding loss reserves as of June 1, 2011, Risked-based Capital report NA.
CODE:
Document Identifier 390:
4. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 1? WAIVED

EXPLANATION:

CODE:
Document Identifier 390:

0 i

APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17

YES
EXPLANATION:

BARCODE:
Document Identifier 270:

6. Will Management's Discussion and Analysis be filed by April 12

YES
EXPLANATION:

ODE:
Document Identifier 350;

7. Will the Supplemental Investment Risks Interrogatories be filed by April 12

YES
EXPLANATION:

CODE:
Document Identifier 285:

MAY FILING
8. Will this company be included in a combined annual statement that is filed with the NAIC by May 1?

YES
EXPLANATION:

BARCODE:
Document Identifier 201:
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in Annual Statement

1

Amount

2

Percentage

Amount

4
Securities
Lending Reinvested
Collateral Amount

5

Total Amount
(Col 3+ Col 4)

Percentage

9.
10
1

—_

2

Bonds:
1.1 U.S. treasury securities. ...
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.2
1.2

Issued by U.S. government agencies
Issued by U.S. government sponsored agencies.............................

1.3
1.4

Non-U.S. government (including Canada, excluding mortgage-backed securities)

Securities issued by states, territories, and possessions and political
subdivisions in the U.S..:

1.41 States, territories and possessions general obligations. .........................
1.42 Political subdivisions of states, territories and possessions and

political subdidivison general obligations
1.43  Revenue and assessment obligations....................................
1.4 industrial development and similar obligations

1.5 Mortgage-backed securities (includes residential and commercial MBS):

1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA. ...................................
1.512 Issued or guaranteed by FNMA and FHLMC
1513 Allother.......ooo

CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA

1.522 Issued by non-U.S. Government issuers and collateralized by
mortgage-backed securities issued or guaranteed by agencies shown
in Line 1.521

1.523  All other

1.5

Other debt and other fixed income securities (excluding short term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid
securities)

2.2 Unaffiliated non-U.S. securities (including Canada)

2.3 Affiliated securities

Equity interests:
3.1 Investmentsinmutual funds. ............ ...

3.2 Preferred stocks:

3.3

3.4 Other equity securities:

3.41 Affiliated
3.42 Unaffiliated

3.5

Mortgage loans:

Construction and land development
Agricultural
Single family residential properties
Multifamily residential properties............................ ...
Commercial loans

4.1
4.2
43
4.4
4.5
4.6

Real estate investments:

5.1 Property occupied by company
5.2 Property held for production of income (including $
acquired in satisfaction of debt)
5.3 Property held for sale (including $
satisfaction of debt)

Contract loans

Derivatives

Securities Lending (Line 10, Asset page reinvested collateral)

. Cash, cash equivalents and short-term investments

. Other invested assets

. Total invested assets

......... 50,113

3,600,844
908,036

50,113

AAAAAAAAA 50,113

230,473
3,427,288

14,808,847

S101
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year ...

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column8) ........... ...

2.2 Additional investment made after acquisition (Part 2, Column) ...

Current year change in encumbrances:

3.1 Totals, Part 1, Column 13 ..o
3.2 Totals, Part 3, ColUMR 11 ..o

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, Ci
Total foreign exchange change in book/adjusted ¢
6.1 Totals, Part1, Column15 ..............
6.2 Totals, Part3, Column13 ..............

Deduct current year's other than temporary impair...v... . vvwysmeww.

7.1 Totals, Part 1, ColumN 12 .. o
7.2 Totals, Part 3, ColUmMN A0 .. o

Deduct current year's depreciation:

8.1 Totals, Part 1, ColUmn 11 .o
8.2 Totals, Part 3, ColUmN O .. .

Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 minus

Line 5 plus Line 6minus Line 7 minus Line 8) ... ... o
Deduct total nonadmitted amOUNtS . ....... ... .

Statement value at end of current period (Line 9minus Line 10) ... ... i

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 of prioryear .............. ...l

Cost of acquired:

2.1 Actual cost at time of acquisition (Part2, Column7) ... ... ..

2.2 Additional investment made after acquisition (Part2, Column8) ...

Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 oo
3.2 Totals, Part 3, COlUMN 11 .o

O ACCTUAl Of QIS COUNE ..o

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column9 ...............
5.2 Totals, Part3, Column8 ...............
Total gain (loss) on disposals, Part 3, Column 18

Deduct amounts received on disposals, Part 3, G

NO

Total foreign exchange change in book value/recorded investment excluding accrued interest:

Deduct amortization of premium and mortgage intr

9.1 Totals, Part 1, Column 13 L. .
9.2 Totals, Part3, Column 13 .o
. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, Column 11 .o
10.2 Totals, Part3, Column 10 ... o

. Book value/recorded investment excluding accrued interest at end of current period (Line 1 plus Line 2 plus
Line 3 plus Line 4 plus Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) ........................

Total valuation aloWanCe . ... . ... ... . s
Subtotal (Line 11 pIuS LiNe 12) ... . o
Deduct total nonadmitted amounts ... ... .

Statement value of mortgages owned at end of current period (Line 13 minusLine 14) ................ ...

Si02




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

. Book/adjusted carrying value, December 31 0f Prior Year .. ... ..o

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column8) . ... .. ... . o

2.2 Additional investment made after acquisition (Part 2, Column9) ... .. . s i

Capitalized deferred interest and other
3.1 Totals, Part 1, Column 28 . . o
3.2 Totals, Part 3, ColUmN 12 . oo e i

AL O IS 00UNE . .
Unrealized valuation increase (decrease): S
5.1 Totals, Part1, Column13.................
5.2 Totals, Part3, Column9..................

Total gain (loss) ondisposals,Part3,Coumn19. N CGAEE WA 2 B O B 2 3

Deduct amounts received on disposals, Part 3, Coli

. Deduct amortization of premium and depreciation ... ... ... i

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, ColUmN 17 o e
9.2 Totals, Part 3, Column A4 s s

Deduct current year's other than temporary impairment recognized:
10.1Totals, Part 1, COlUMN 15
10,2 Totals, Part 3, COUMN 1 L et e

. Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus

Line 5 plus Line 6 minus Ling 7 minus Line 8 plus Ling 9 minus Ling 10) . ... ... i
Deduct total nONadmItted AMOUNES . . .. . ... . e

Statement value at end of current period (Line 11 minUS Line 12) ... ... o i e

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 0f Pror YEar ... ... . .. . e ... 257,749,647
Cost of bonds and stocks acquired, Part 3, COlIMN T ... . . .... 10,898,841
ACCTUAl Of dISCOUME . .. ... 11,172
Unrealized valuation increase (decrease):

A8 Part T, COIUMN A2,

4.2 Part2, Section 1, ColUMN 5 L. e

4.3 Part2, Section 2, ColUMN 13 .. e

A4 Parld, GOm0 s s

Total gain (loss) on disposals, Part 4, ColUMN 10 ... .. 7,754,280
Deduction consideration for bonds and stocks disposed of, Part 4, Column 7 ... ... _%m
Deduct amortization Of PrEmiUm . 659,668
Total foreign exchange change in book/adjusted carrying value: -
B Pt COUMN S

8.2 Part2, Section 1, ColUmn 40 . o

8.3 Part2, Section 2, COIUMN 16 . ... . .. e e

B4 PAIA, COUMN 15 ..o\ oo o oo oo oo e,

. Deduct current year's other than temporary impairment recognized:

08 Part 1, COIUMN 14 106,824

9.2 Part 2, Section 1, COlMN 17 e

9.3 Part 2, Section 2, QoMM T4 .

9.4 Partd, ColUmN 3. 1,766,393 ... 1,893,217
. Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus Line 5

minus Line 8 minus Line 7 plus Line 8 minus LiNe 0) .. ... .. o .... 10,299,973

. Deduct total nonadmitted amOUNES . ... ... ... o
. Statement value at end of current period (Line 10 minUS Line 11} ... .... 10,299,973
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. UnitedStates ................[....... 1,753,306 [....... 1,758,786 [....... 1,759,514 {....... 1,747,000
Governments 2.Canada ...
(Including all obligations guaranteed 3. Other Countries ..............b oo [
by governments)
4. Totals .............o.ooooi | 1,753,396 |....... 1,758,786 |....... 1,759,514 |....... 1,747,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5.Totals .o
U.S. Political Subdivisions of States,
Territories and Possessions (Direct and guaranteed) 6. Totals ...........cooeviiii ] 50,113 |.......... 50,573 |.......... 53,648 |.......... 50,000
U.S. Special revenue and special assessment
obligations and all non-quaranteed
obligations of agencies and authorities of
governments and their political subdivisions T.Totals ........coocvvvennn. 3,662,203 |....... 3,374,456 |....... 3,338,386
8. United States . ............... 5,380,696 |....... 5,199,918 [....... 4,955,000
9. Canada ......... I DR U URUY FUSTRURSURRINY PO
industrial and Miscellaneous and Hybrid 10. Other Countries ..............]oeeeooer o e
Securities (unaffiliated)
M. Totals ...................... 5,380,696 |....... 5,199,918 [....... 4,955,000
Parent, Subsidiaries and Affiliates R.Totals ...
13. TotalBonds ..................|...... 10,299,967 |...... 10,852,258 |...... 10,387,536 |...... 10,090,386
PREFERRED STOCKS M. UnitedStates ...
5.Canada ...
Industrial and Miscellaneous (unaffiliated) 16. Other Countries ..............]ocoooe
.Totals ..o
Parent, Subsidiaries and Affiliates B.Totals ..o
19. Total Preferred Stocks ........| oo
COMMON STOCKS 20, United States ...............|ooeeo [
N.Canada ...
Industrial and Miscellaneous (unaffiliated) 2. Other Countries ..............|.....ooo e
B.Totals ..o
Parent, Subsidiaries and Affiliates U Totals ...
25. Total Common Stocks ... ...... ...
2. TotalStocks ................
27. Total Bonds and Stocks .......|...... 10,299,967 |...... 10,852,258 |...... 10,387,536

Sio4




w

600088 g
LRSS gz

166'98¢
[ A

" gsse|)

" gssed

" pssen

£ SSej)

"7 SseR
T " | SseR

pasjueieng-LoN 213 StonebiiaQ juaiissassy (eads pue anueAsy (emads -

~
w

S W WG w

g pe

g

41'808'12

{191

SiejoL

gssey
“gssep
*psse
* g sse)
7558
€408 ' ' | sse)
PasjURIEND 'SUDISSASSOQ PUE SSLONLIA] ‘' SAIEIS JO SUOKIAIPANS [EONHO *

~ = Nm oo
~ 3

R R

BR e

621680

SiEloL

RS ]
G SSED
T pSser)
" £ 8sen
T TSse
[R:iie]
Peajue.eNg) ' *9]3 SUOISSASSO PUE SYLB) ‘SIS

~ | NOT o

-

SJUBLULIBAOE) Jot

0
¢
v
1
7
I

o |

TN aaaa

119°808'2

................ W8S

907" 10604

S08'8L'e

8900 119°81'C

Sgjo).

g5
“gssep
................ e : " gssen
o D £ 55210
"zsseD
") SSe
meEEm>OQ.

L'l

(bt bt b
PERERR N Pul et

b

{e) paoeld pepel]
fiereaud Huand rero).
[Blo)

2 0

JB3, Joud
| ulinjog)
wol4 %

6

189), 1014 L'gaun
9 uwneg o5, ese
WO (ejo) guwnio)

8 ]

Jeap
aung
[0l

9

Slea SIBOA 07

4 ybnoy|
J1%) SIESA () JOAQ

§ b

SIedA 0}
yfinoly|
SIBBA § JOAQ

£

SIBAA G 597 voneubisag oy aup sad Buney Ayeng
ybinosy| o
B34 | JBAQ) BBAL

4 b

suolieubisaq DIYN pue sanss| Jo sadA ) Jofeyy Aq sanje Buikued paysnipy/3oog Je * L Jequiadag paumg spuog [y Jo uognquisiq Aunjep pue Ajjenp

I NOILD3S - VI L¥Vd - @ 37NA3HIOS
NOLLYAYISNOO Ni -* 00 JONVAENSNI OLLSIMVA IHL 4O 1102 Y¥3A HL ¥O4 INIWALYLS TYNINNY

S105



SeleL L8

‘gssEy 99
gssEy g'g
ySsED  ¢'g
£ssEn €8
ysEy 79
LSSy g
SBIBI|IJY PUE SBLEIDISANS 'JuaJed ‘g

sl 'L

9SS 974
gsse g7
PSSR0 bl
gssE) ¢
788 7o
Lsse L)
SOUNOAS PUOAH L

01" 091°S

................ st | ol ety o e | e ey
{patenyjeun) snoaue
(e) pavelg papelL 1eaj Jolig B9 Joug 1°0} 8ur Ieap BLETY SIEBA 07 Siea 0} SIBAA G 597 uoneuBisaq oryN aw Jad Bugey
AjoreAng Apiiand (ejo) L uwiney 9 uwnjo) joyese Ny "4 ybnoy| yBrowyp ybinosy] o
leoL wolq % woJ ejo] g uwnjod (0] BA) SIB3A (I JOAQ SIEBA G 19AQ Jesj | 19nQ Ay |
il o 6 8 1 9 § ¥ g z !

suoeubisaq DIVN pue sanss| jo sadA | Jofe Aq sanjep Buifuie) pasnipy/3oog e * ¢ Jaquiaoag paumQ spuogd |y o uopnguisic Anen pue Apend

(panunuod) | NOILO3S - VI L¥Vd - @ 3INAIHOS

NOLLYAYISNOD NI -* 00 JONVHNSNI J1LSAMYIN 3HL 4O 1102 ¥V3IA IHL HOL4 INJWILVLS TYANNY

SI06




$POIVN:

R

$ZOWN:

$ 1 DIVN :uotieuBisap 5yN Aq spuog juseamba USES Pue Lisal-LOYS Pajes-uou Jo junouie Bumoyoy au sapnpu| (p)

“syalufed 1sa13jul pue fedouud 1o uoneoyied ajenbapest 0) aNp OAS au Aq paufisse Sem uoneuBisap DIy au) Sueaul g, *Siuauked jsaiaju pue fedoud | Ul JUB.LIND S| JBNSS| 3y) e1q UOEIYRD S JBinsLl

a1 U0 30uBla Ul OAS 2y} Aq paubisse sem uoreubisap OiyN 8 sueal g, “suoeubisap ,9 Uy spiog jo Jeak Joud:

sapnvag ay) Aq paubisse jou sem uoreubisep QiyN au) suesw 7, Jale) ay| *suoreufisap ,z yim spuoq Jo seak Joud -

¢ “1eak JuaLino®

* ¢ pue suopeubisap ,§ L spuoq jo Jeak soud:

§ ' 1eak aung: ¢ sapnu (o)

“mauwa, AuojeinBal Japun si ssefo A).noas aLp 1o sainpaooud UORenjen aSnesaq UoReBqo au) jenjend Jol pINGO OAS 8y} SuBall 7, “JuaLLelers au) 4o ajep ol e (OAS) aal0 Lojenen
g ek ualing e

$ pue suofjeubisap 7 Ly Spuog jo Jeak Joud" an
“Vrbi, Sy O3S Jopun efesal Joj paiienb Jo pp| 8|y 93§ Japun sjqepex Ajgay e § sapnpou| (e

4 ‘Jeak uasno $ sapnjou|

XXX XXX XXX XXX 0} UOROag ‘gUWNag *) gl U jo e se /7, un  6°7)
XXX XXX XXX XXX ‘guuinjogjo%sese gL aun gzl
XXX T B SeloL L2
................ XXX osen 97
................ XX ssepy o7
................ XXX vSsey il
XXX £9%e) ¢l
XXX IS0 77
XXX Thssen 1
spuog paoeid Aigjeaud 1Blo) “zL
XXX oo XXX XXX XXX 0} uofosg "guwnjog °£ 'l BUJ0 %2 Se UL 8u 614
XXX oo XXX XXX XXX T guwnjo jo % ese T 8uT gLy
XXX Sie'loe' e SIE'LNG'T 0o [ 9202089 36°896'¢ " sewlf LK
VR [ETETTISUINON FUSUUNUSURON RSOOSR [OURRSNR EOSURY RN A “gsseg
XXX
XXX
WXy | [
XX e gg WM [P e | [ L] g
XXX gev'ue' ] vee TR 89T [ AT R o6'sE' S0 T 920'705'9 7| 8v0'086'C
g7 Vg XXX XXX e by S R vog g
L 1E118'95C - XXX XXX LN LT ) B0 [ hL9'E0eERL T
................................ XXX YXX s
XXX XXX S0l
XXX XXX vol
XXX XXX £
PN TIPRES gg M KXY XX R SN I w0y #'5e5') T
[T A R 666'862°'29C T XXX XXX 8L LT | £9°ES0'YY | KL6'0BL'ZEL | 2L 'HES'RE X
189/, Joud Spuog [E10] “0}
000 XXX XXX XXX 000 - T 98 6% v guwinodjotBSe /"6 AUN g6
SIELE'T XXX XXX 0004 0966L8"1 STHYS0°L 920'708'9 586°89€' S|l L6
................................ XX XXX .
................................ YXX XXX 6
XXX XXX (&}
XXX XXX £
186'98¢ XXX XXX [ NN I X T A EAAARR I M 76
86021611 XXX XXX 89 " BEV'UELL 1SSB) 1§
JE3A JUBLINg spuog [E10] 6
(e) pacelg papely 188}, Jolid 1eaj, Jolid 104 8un T slesp SIe3A (0 SIB3A 0L SIBBAS 5597 uofeubisaq oIy 8y sad Buney Ayjeny
Kpieaud Apignd 1e10L £ uunio) QUWN[0Y 0% ese Jaungy 0 ybnowyp ybnouy) ybnotyy Ji]
18104 wos4 % w03} [ejo | 9 unjo) jele) 18AQ SIBAA QL 18A) | 51BBAG BAQ 1eaA | JBAO JBAL
2] o b 8 1 9 G b € 14 l

suoneubisag DIvN pue sanss) jo sedA] 1olep Aq sanjeA Bulkues pajsnipy/joogd je * 1€ Jequiadsq psumO spuog Iy Jo uonnquisiq A3Lnjely pue Ajend

(panupuod) | NOILO3S - VI L¥Vd - @ 3TINAIHOS
NOILVAYISNOO NI -* 00 JONVHNSNI JILSINY 3HL 40 1107 ¥YIA FHL HO4 INFWILVLS TVNNNY

SI07




....................................................................................................... SEOL g4
SaUN%aG PAINONIS PUE PAYIBG-UBCT SO0  §'9

 saiinag payoeg-aBEB)ON [eiBwwWo)  £'9
s3un28g paxoeg-ababiiop %_E%_mwx ]
suoebyqQ Jenss| |9

SaJeyjly pue SBLBIPISNS 'Jusied '

seel 64

N03G PAINONUG pUe paYoeg-Ueo ) y°J

* sejunoag payoeg-abeblop esewwe)  ¢)

** saUn%ag payoeg-obeduop %_E%_mmm 2l
suopediqQ Janss| |

S8junoag

Ly 09

e

BEL'815'80

.......... aroas | [

£81'€EL

4

164°262°07
209'982°88

R0
WL

....................................................................................................... SEOL §9
59q1IN3G PAINJANLS PU PAYIEG-UEOT JOIO

* salindag peyoeg-ebebjiop ferwwio)
$aNAS payoeg-aBebuoy euapisay
.............. suonedaQ Jenss|
SNOBUBYRISHY PUE [BLISNPU| ‘g

896'96¢

‘t

Bv7'¥98'%

P Lk TR e

$3(LND3G PAINIONLS PUE PAYIBG-UECT JaLIQ)

sanlinoag paydeg-abebpol [ewseuiwod

ELL'E0S" 1

4108

PISJUBIENG) * SUOISSISSO PUE SAUC)ILIS] 'SBIEIS JO SUBSIAIPANG [BAIO] "S N “¥

S3LN0BS PRINONS PUE PAYIRG-UECT JaUI)

£15°087, 69'181' £10'0E7, 66 KN 1561561 oe'lg salunIeg pexoe-afel gs%_zg_é
G601 008 '668'£4 G860 e 1iaset 185°160°) 000°00E T LEG'8BE T[T e SuoljenqQ) Janssy
PadJUBIENS-UON ‘913 SUONEBHAE) JuBLLSSAsSY [Badg pue anushsy [eeds 'S N °g
................ PRI [P IR e g | g e

~ sanunoag Eﬁmmémmw%az [eioJawuLIo?)
.%, HO [enuspisay

PadjUBIeNG ‘SLOISSASSOd PUE SIUOLII] ‘SIS 'S

¢
SAMUNISS PaINjINAG PUB PeyIeg-ueo Byl ¢
¢
2

£

21)1IN2ag paxoeg-abebion [er.ewwoy)
IMag payoeg-abebioy mg:%_mom
............ stogefiqo Janss|

S0l

IN93S PaINjON.IS PUE PaYOBE-UEOT J8UIQ
" sap1Ingag payoeg-abeByol [ersswwo)
1n28g paxoeg-abiedy:o Lm_zmgm&

........... suopebyqQ Janss|

11

(L4

90v'206°0L

S08'¥50°¢

bR

Ve 90%')

L LQEE ] po—
: XS : $S9IN8g PAIManug PUE Peyseg-ueoT Joi)

}

safnoag paxoeg-abebpoy ferosewwor

g
¥
£
i
SJUBLLILIAACY) JBYIQ
§
:
SaiLINYag payoeg-abebloy jenuapisay 7

I
b

ce'eeT'zy SYSLE 9'we' "7 SuojeniqQ Janss] |
S{UBWUIAN0Y "S'() '}
1ga), Joud 163 Jold AR SIBaA S1B9A 07 SIBIA () SIBOA G $58740 adA| Aq uognquisig
2 uungg g ulunjo) Jauny 02 18900 ybnoiy| ybnosy] yBinoly] 9L |
wol4 % wiol4 [B1o] felo] SIEBA QL JAQ | SeBA B0 B3A | 18N
6 [} ] § ] £ 4 }

senss Jo adAygng pue adA) Jofely Aq senjea Buikue) paisnipy /3008 1y * L€ 19qWB0aQ PaUMQ SpUOg {Iy 50 UoRNqUISI A1njely

¢ NOILO3S - VI 1dvd - d 31INA3HOS

NOILVAYISNOD NI -"00 JONVHNSNI JILS3rvN IHL 4O 1102 ¥VIA JHL ¥Od INIWILVLS TYNNNY

SI08



VRS 985'L

" OIS "UWIN0D '§B BN J0 % B S G B
: 7 guune) oy eseqy oul g7
) UUNI0D 0 B SE5 il

SIRUN23G PaIMORLS PUB payeg-UeoY LD +'74
*** sanunoag payoeg-abeBpoy posewwoy ¢z
' saljunoag pexoeg-abeblop leuapisay 7°7L
...................................................................................... SuoREbjgQ J8nss| ')
Spuog paoeld AdieAld [elo) *Z)

XXX
XXX
29%6'L1L'9%2

1811907

.............................................................. 6 UOR29G g UWNIOD ' 6 BUT JO % B SB G Y| BUr 2
. : . e QuuN) Jo Y% eseg y, aun gyl
....................................... 0L ¢

SANUNIBS PRI PUE PAYOBE-UEGT 18I0 )|

1908’y * saunoag payoeg-efebjop jepseuwc) ¢
£1'56.'E G668 Safundag payseg-eBeblop enuapisay 7'}
S61'788'500 120'se’s L A S SUOEBIIGQ s8nss] | °f)
spuog pape:| Apljand e10] *}}
:@ .......... XXX |t XXX XXX [ A y5e 9'6p “guunodjogeseggl aun 9q)
(175 AN I R [T A A XXX XXX L0%6%5°22 | Lt 'Lg 166061 1€ T SeieL 60
Bﬁzow 5” [ A XXX XXX e 526'960') S3NIN0AS paININAG PUE PSYIRg-UB0T JBO 0L
198°115 ¥ 18'0sy XXX XXX 65565 'L 7] 808'646'T h " saqunseg payoeg-afeBLoy [epwwo) ¢0
mm.mﬂnz Qmumﬁ.g ' XXX XXX oL 092'268°S Eucﬁ.& €B0°E69'6 " safLInoag pexoeg-abeblop jequspisay -0l
SEL°788°502 890'816'7C XXX XXX 169'8%0 57 59°950°05 WPG'09E'OML * | BZBIZGETAZ | SUoReDyqQ Jonss| |04
Jeaj, loud spucg fejo] "0}
0001 XXX XXX XXX (1] A1 625 i 96
Wl X XXX P ol AT ) ggigee | TR sEoL &8
. XXX Xxx | [ e SOUNS0G PAINIONIS PUE PSKRG-UEOT 0 b6
880 1h'e XXX XXX o 907" 12y'e h ’  salnoag peyoeg-obeBlo lepsewwo) ¢'6
e XXX XXX 6l6 156'6€) $3JU08S payoeg-aBeBloN |enuspissy 76
................ Sl9'ene's XXX XXX 120°5LE°) 186°6£6'2 059'192'¢ SuogedgQ senss| | g
JeaA JuBLINY Spuog (ejo) ‘6
paceld papelj B3 Joud 1ea) Joud §'gau Baj SIeap SIB3A (7 SIB3A 0L SIBAG 59710
Aeienild fpotiand £ uwnjo) 9uwnjo) joyese auny 07 4980 ybinoay| ybinoy| ybinoay| JeBAL
[e10f lejol oI % wol{ |ejo) guwnjpy 201 SIEBA QL JBAQ | SIEBAGIONQ 1eap | JoAQ
1 0 [ 8 I [ § 14 £ [4 3

sanss| jo adAqng pue adA| Joley Aq sanje Buikue) pejsnipy/yood Iy * LE Jequiscaq PAUMO Spuog | J0 UonNguIsIa Alnjen

(ponuyuod) z NOILO3S - VI L¥Vd - A 3TINAIHOS
NOILYAYISNOD NI -"00 JONVINSNI OLLSINYW FHL 40 4102 ¥VIA FHL ¥OS INFWILYLS TVNNNY

SI09



........................................................................................................................................................ Jueudinba uopeyodsues seinyuan juol *adwexa 1o} ‘sjasse 4ons jo Alobaizo et areaipul (¢}

me'eeL'y

P Rt

80v'100T "

WL

BY8'€0§'9 T

* {4, U SNU 04 aurT) pouad JUSLIND JO PUS JO 3N JUSLIBJEIS
............................................................................................................................................................. SINOLIE PALLPEUOL [E0) P3G
.............................................................................. {6 snuws g snid 7 snuiwr g snuiw 6 snid ¢ snid ¢ sid z snid § saur) pouiad JuaLana §o pua ay) je anjea Buikuies pajsnipeyoog
peziuboos) ustuuedw) Aieiodwa) uey) Jayyo s Jeak Juaind jonpaq
.................................................................................................................................... anyen Buykuea paisnipe 4004 Uy aBuEyp abueyte UBieIcy 0L
............................................................................................................................................................... WNa1d 10 LONEZOLE 1npag
5[esodsip U0 PaAIR03I UONEIEPISO0 1Npag
................................................................................................................................................................. spesodsip uo (ssoj) e 0]
...................................................................................................................................................... {a5ea13p) 8SER10UI LORENEA PAZIEBLUY
JUNO2SIP JO [BNIY
....................................................................................................................................................... paINbo SJUBLLISAAL LSHOUS 01500

......................................................................................................................................... 1eai 1oud 0 1§ Joquaseg *anfen BukLes paisaipe yoog

o~

o

sajelyy pue
Isang
'|usled U
SJUBLSAAU]
§

(e)
Sjassy JusuASaRL|
WIRFHOYS Joyi0

14

SUBOT
abebyop

spuog

[0

SJUBLLSBAU| W3] -HOYS

SYUVIA NIIML3I9 NOILVIIdRISA - VA TNAIHOS

NOILYAHISNOD Ni-" 00 JONVHNSNI OLLSIFYN 3HL 40 1102 4v3IA FHL HOd INFWNTLVLS TVANNY

SI10



(sanuyuca)
T LI KRR CUUTOY 0§ 0908 o'es 8608 580 G966y T3 Voo as - WLV dNOUD UNIINGI 8- T2ty
WOLIGHZD  60IEIB0 B’ T R 7 I % A X A 000502 ww [ TR X ) =T ' Qs WNOILYNYILNI TIMAINOH ~~ Z-AY-958E
suoneBIqQ Janss| - (palenuyeun) SnOUBIEOSIY pue feursnpu
................ g, G0 ) e gt T MR T BRI T GEREE eSS O 30U UB SBLILIMOR 0 SRy pUE Sspuaby o
SUolieBiIGO paIUBLENI-LON e pue suojeBiqQ Juswussassy [erads pue anushay RRdS " S M - FIONINS - 666661¢
vvvvvvv [ TS I {up's) Y474 BT T s saljunoag peyoeq-oBebluo enuapisay - SUOSHIPINS [ERI0C 1BL P8 SIUSRLILIBAOS) J0 SaioyInYy P sBiiially
10 suoneBiq posjueseng-uoN 1 pue suofeSigQ juauLssassy ecads pue anuakay (e0sds 'S ) - 6646692
L0 [T ©UNOW (159°) 19 8'85 9610 " S99589% D0SSY LW TNOLLYN T304 " Z:2M-3001E
10210110 (o4 NOW s’ 121 e 196004 152403 O DLW NY INOH TW303H " SRTMEDIE
4 ©NOW (1 8 15279 e 881°90 " BGZBIS# 0D OLNNTINOH T30 SENWAGTIE
4 T NOW {oge's) o g0'0s T ot Mg 166808 o ISELSH dH0D OLN NTINOH TH3034 ~ OTO-MEBZIE
saunaeg payoeg-oBebion renuspissy - fEaMMjod 1By pue oségisszsg B30 PadiUEEND-UoN fIE pue SUOEBIRC Jswssassy [epads pue anuandy eoads g 1t
[ fezom) SIS'SO'E T 000'6H'E 190'%'e e go__a_zo_gm_ - SUOISIAPANS 1EII0 JOYL g:___g__asosgég_éusaew?
W 6z 0w o'ls €619 0Ly
N GG QS e e e el poodisieh e Pty port " S0Ho
UM *looe) - w0y 000°00% 089'S% ugoy " 0SY3d 1S HINY WHOK 1S YOA M3IN *
B 000°006 000006 L' 000008 " NOSY3443 700 ALND NOSHIHTT * " GOV-6LLLp
o T () 1£6°98¢ 000'58E 799'268 96120 U HLNY HMS B ELIA OS ONVALS ONVHD T 0BG
suonebilgo Janss| - 10 SanoyINY pue mua%m« o mco._&._ao pasjueIENS-UON |fe pue suciebige) walssassy [ewadg pue anusssy _Sﬁw sn
005'2 BLE T e e T ) o B0 0005 els'0s K965 T T (paaluelens) pue Q) SUOISSASSO pUE SIOLDL ‘SOIEIG O SUOBINPONS B "S T} - EIOHING - BB666HT
............. T e GE o wE - o
0 *S"N * 6666681
QRN 2B COE W QS e s ) - aE e . _— "y
DRI T - s P N PRI AR oS NUUUUU - AU SUUPIIA. L RO g po . Y NHONMRIE * Lol
m_sa&_so 1onss| - (pasjueiens pue ue_e $UOISSSSO PUB SAHOJLLI3] ‘SBIEYS JO SUOISIPANS ESlod S N
Wz WL - e e e ™ o wrw PG o e AN G- F1ONS - G6EEEED
m- 00'he TN T A BEGGLY SUOeBIGQ fenss| - SHUBLLIBAOY * S 1) - 6666610
EHRIEI0L  LIOTIBO/L o 000'000h SO0 T B0 Sk T JION AMNSYRIL SALYAS GALING
fipesiileeo L R R TR o SO d - S210N AMNSYA S2IY1S dai
OIS 00LIELITL 0007 W KR 7" SILON AUNSYL SILVLS GILNN
0L/SH 000" 084 W0 e T SIUON AUNSYZL SUYES GUNN °
£102/50/90 000'062 LI T 198'W - L EI
£100/62/%0 000°04 U ST'U YN JINNV4
TOIBHI oy 000'sL V660 T oSl CIWINNYS T BZHVREEIE
mco_ﬁm_zo 1anss| - SJUBWURAS) SN
b_._am_z vm.__zco< 7Y parudsy Pled {03y joaey ‘Aovig va__._moowm uons1aoy Awwmwﬁoav aNjeA aNeA BNBA Jle aneA Jie4 1503 :o_ﬂm:m_mwo YYHI 8pon _._o_ﬁ_._omwn_ uoneaynuap|
Buung pue anq uaym | enjaya ul abueyy leuuedu| | /(uonezioury) | jasealu) Buiduiey Ied g0 0] ey OWN | puog [ubiaioy disnd
poninday Junowy wm_._m...oxm fresodwa ] SJeax uoiienep _uﬁm:_g pesq) ajey
nouy panLpy ubjaiog ejo) UeY] By uaungy pazieaif [¥o0g
S8 ualng
144 [} 0 6 8 I 9 g [/ £l U 6 8 § |2
sajeq 1sasy anjep Guikuied pajsnipy yoog  abuey) W o anjep ey 1 8 53p0) 1 )

NOILYAYISNOD NI -

JeaA JuUaLINg JO L€ Jaquiads( paumQ SANOF wia)-buot jle Bumoyg
I 1dvd - @ 371NAd3HOS

00 FONVAENSNI O1LS3rYN FHL 40 110Z ¥VIA JHL HOd INFWILVLS TVANNY

E10



.................... W ww WG WY T QGBI e G S - 6660618
.................... aE W TR W - WL S g o o e ooy BRI - FIITS - SPUOG EIL - G656
.................... ' s GEL R e s s - aqurag poyoeg-oDe5HION [EUEPSRY - FIOHNS - U0 EIOL- G66668L
................... s QUL e e P T S GG e e e i 1) BTGNS -SPU08 1 - GRGGSLA
........... e e s WS S s e QRBIG T  () ShoauepsosH P BUNTRU - EXH - GOGGEE
vvvvvvvvv - QU e e W TS e PRI R0 peXoEE 40RBIA0N LI - (POTEIRE) STOSUBROSYS BUE ST BGRIE
GZ/ONL  OOTIGLON ZE0'69) Cwew NOW 006 T WES Wyt 000088 R T4 TR 4 TEUTTTUTT Y LG 90 S03S DLW WAOO SNVALS BYIE T kv-dBielD
safymag payoeg-abebiiop fepsewwe) - (pajeyuyeun) snoaueraosiy PUe [euISpU]
......... e & R ') WL T RO R e gy e e o PP ——
SZISHED  B00ZIOEI0 06 'y SN 08¢ 055 {6ov' 1) DAEIS U000 TSRS T LSy Coos ;e U RYWROEeS
(ponunuco) suofjefiyao 1enss; - (peleiieut) snoeueieosty pue [eUISpU|
Aumew | paunboy Jea) pansaoy ped | jodley | joajey AV pazubooay Lofangy (sseasseq) anep anjep snepsiey | anep ey 1500 uoneubisaq | yyHo pog uopdiosaq Uoneaynusp|
Buung pue ang usum | eAgoay3 u abueyy lsauuedw) | j{uojezioury) f  jaseasou| Buidue) Ied U0 0L feniay OWN [ puog [ufieioq disno
panazey Junoury abueyox3 Keiodwa) SJesp uojjenfep pesnipy pasn ey
Junoury papuipy ubeiojeloL | ueyy g Walng paziieaiun 1yoog
$,1BRA JUBINY
4 ¥ 14 6 8l I 9 5l i 4} 4] 6 8 s [ 20
sajeq 1saieu) enfen Bukued pasalpy yoog uf abueuy 18 [ anjep Jey 1 9 s3po) 14 |

JeaA JUaLINg JO L€ Jaquiadag paumO SANOS wia) -Buo jje Bumoys

} 1dVd - d 3TNA3HOS

NOILVAYESNOD NI - 00 JONVHNSNI DILSANYIN IHL 40 1102 ¥YIA IHL ¥Od LNIWILYLS TYNNNY

E10.1



118868°0)

148868°01

629'5E1°)

IZ LG " T L € 12 - SPUOG - EIOIANG - 16BB6CE
PR L1 T (Payeyeun) SnOBUEIBISHA pUE JeuSnpu| - Spuog - [€1010NS - G65669%
062'¢60') “VORIINY O MNYE T LLOZ/LENL0 “ONISTHOLS LUYI-IVM *° 8-AB-ZHLILE
10'¢6') " NOILYHOAHOJ SvaIdYd " LL0z/Lbige " d40J VLIV SIIMVAON *** 2-0v-HB3608
820'18L') * NOILVHOAYOD SVBISYA "~ JLQZ/LQ/P0 "7 7117 17 ONIDINOMIO3W "~ 0-Nv-950585
656°962°) "ONEANYANOO 8 S3M3443r * LIOTI0L/0 SYNIOYYO AQYINI NG r-66Er90

{paizilyfeun) SnoaLByaIsYY PUE BIISIPL] - Spuog

" {pasjueseng) pue 1011g) SUOISSESSO PUE SLIC}LLIB) "SBIEIS "G () - SPUOG - IEI0IANS - 666661
1S VINYOAIYD “* §-ZH-8e00¢1
(peaue.enc) pue 19811]) SUOISSASSOA PUE SBLOYLA) 'SAIRIS "S- Spuog

Y REREIRI R 0w 166027
191 RERITEINRe T RRRIREE e

L G QOp L 7T e L SJUBLILIBAO S ) -SPUO - EIIPS - 556650
00°000°000'} Copp000°) “SNOIYYA "~ LL0Z/60/1L . " 310N AMNSYIUL SILVLSTILINN ~* Z-NU-928216
00°000'00 60'80¢ NOILYHOAUOD SYARIVA "7 LOZ/GL/GD ~ 777 7777 T T IYWIINNYS 7 ppLVBBELE

SIUBLILIBAOD) 'S} - SpUog
SpUBPIAI(] puB anjep, Jeg 1507) [BNjoy %001 Jo 10pUBA, JO BuieN paunboy | ublalog uondiosaq uorjeayLap|
1sauopu| SBIBYS JO Joquiny 9eq disnd
penioyy
1o} pieg
6 [] L 9 g ¥ £ A I

Jes ) Juaung Buung QIXINDOV SH00IS pue spuog uua|-buoT (e Bumoys

€ 13dvd - @ 37NA3HOS

NOILVAYISNOD NI-"0J ONVANSNI JILSAMYIN IHL 40 110Z YY3A IHL ¥Od INIWILYLS TVNNNY

R R

E13



(sonuyuca)

0202/08/%0 we'o T 000'008 000008 00°000°008 " ¥E'0L8 " 00 IONYENSNI ADOTONHIZL T AW OHO0E 3OS HIMON  L-AMEZGI9
w'u 000'sir'L 000'Sy') 00°000°S0°L " TS} " 00 3ONVENSNI ASOTONHI3L T OANYHOAMIN 0-OW-HIo6HS
#a'sh 042007 18810 NB,m:_N 00°000'069°2 " S1S'€28°T " 00 IONVINSNI AOOIONHI3L ©OANDROAMIN  1WNE-3906k9
6187 616t ) . 00°000'sL T oee'eL h ._<_uz<z_u_ owmﬁ STIIM  LI02/2/%0 " OH L0v# 1SIQ HOS VM AIND ONIN  2-0d+H056Y
75916 BeLILT 188 ' 00°000°0EL'T " 1BE'6E8'T o " SNORIYA 1102110720 OE“ Pm_o HIS dIONINW SNINOH  Z-AH-1 8868V
202/10/€0 He'se 682°0I'T 606' :: h 00°000'00F'Z " 009'SH'T o 8 woz<%wz_ >wo._ozxom._. HOZ110/40 T IMAINIOVINAANGS  GNFIRHHE
i S®'S wns 00000049 " /80'%29 SNOMKYA  LI0Z/L0/1L T TV NVHONINGIG  ZH 88060
8102/10/20 S8'Lp 000°0VG " T T e e T s 00°000°0 658" 206 oo FONVUNSNI >wo._oz:om._. wenoe © NWALNOYYONY  64S€12380
SL0T/10/40 6L J4ANT1) S ¢/ "4 HE A "4 E S (AT 00°000°001 ey e SNORYA  LoZibo/e0 TNV IOVHOHONY  LHZ-0916€0
nuwm—r_m_m:w pue _vE_n__ SUOISS3SSO PUB SO} *SBIRIS JO SUISKPGNS | “S'N - spuog
.......... 93Y'18€ Nwm 6%'El v less'n OKC'TET'HL T HO0'99K'Eh 00°000'051 'S BIB'EZH'Vh T {DRGjuUBIRNS) PUB JOSI()) SUOISSASSOq PUB SBUOJLL SAIeIS " S ) - SPUog - [BIOANS - 66666.4
SKZI0/80 PBI'E T IS0 T T T T oge o) e T 000 000000 e " WIONWNIA ODuY4 STIIM Mg 0T ASSYXal  1<ari7iss
SL02/08190 0£9'/8 T ) Lh'e'y o0y 00°000°000°y © 00B'00K'Y 00 3ONYUNSNI ADOTONKOIL .EoIm zmm< mn_mm Iow LISNOORUO  €-40€50988
1202710180 S2'801 o {ee'e) 86 UI'e T UL 00°000082°€ ~ QQ'pEee T T e SNORVA LS YHOAMIN  Z701616%9
ez 008 : YIRS 00°000°009°F "~ %0°LLL'} 8 moz§:mz_ >woJozxom._. _.w LNOILIINNGD  £XO2LI02
SI02710/0 h 00°000'002'2 " D9E'SRZ'T | " SNORIVA  HOZIOILD ISVINJOIHTVO  8ZH-8E%0E)
§90'060°} 00°000°000' ~ 0S6°TH'1 - " SNORIVA  LIOZ/L0/L0 TISYINHOATVD  1-N4-8E90Es
G65°900'F T OMETL00T T 00°000000'E " 09660’} 00 FONVUNSNI ASOTONHOL 1102410440 T ISVINGOATVO  0-D4-8ENE
{povjue.Eng pue o) SUOISSASSOG U SaLIOJIB] ‘SBIEIS " S Y- Spuog
.......... 0l ) S WG S e i ) - Sp00g - IO - B0
Tazrsheo [E90'ET T 007000 000" 2 LI A 00 3ONYUNSNIADOTONKOIL  LL0Z/0/e  ~ 7 " JION AUNSYIAL S3LVIS QILING - +OD-826216
02108190 SLLLGL T 0000008 003 0TONHOAL 1102110120 " 310N AUNSYTUL SILVIS AILING  $-MO-BT8Z16
02108140 We'es 00°000°00L o " SNORVA  LIZi10/40 " S3ION AUNSYRUL SILVIS GILNR  LDO-828216
WEnes S1z'662 00°000°00E T moz&:mz_ >co._ozzom_. 10210/20 " §ION AUNSYIHL SILVISILINA - 8-09-87826
MOZIRILE ey 00°000°009 T " SNOIVA 11021081} " SIION AUNSYIUL SALYIS TILNN  2-vD-828216
L AL '/ N L () L N ¥/ 66’108 00°000'009 7" 0D JONVHNSNI ADOTONHOZL  HOZH0/L0 77 S3UION AUNSYRUL SALYIS QILINY - SMIBBLIE
TS0 ¥29'065'} 6862094 00°000'885°L ) oo moz(m:wz_ >oo._ozxom._. WOZHI0 " S3ION ANSYRIL SALVISQIEND (228216
1102151780 08 274 T 00°000°082 " SNOMYA  110Z/SH/%0 " S3ION AMNSYRUL SALYISQILND  2-8L-228716
LA A - 4 {1 "/ R | 0 T 765'965'7 W97 T 00806'%Y'T " SNORIYA  LIOZ/SHED * £86963# 00SSY DLW TLYN INJWNYIA09  ¥4Md960%E
0R2/10/90 99'265°7 16y'009'T 00°598°989'C " SNOMYYA P T 06859 D0SSY DLW TLYN INJANYIA0D  Z-dn-Hpezot
Al L8852 S0'964°Z 16'809°2 00°962°508'7 " SNORIVA - HIOZILO/L0 " 9EKZBH NOILYIDOSSY OLW TLYN INFWNYIA0D  (-IANHTOE
LE02/10/50 9T 64°099°2 5.'0/9'7 0071856957 " SNORIYA  LIZ/L0M0 " LEVZBZENOILYIOOSSY OLW TLYN INJWNYIAOD 9T
0F0Z/10/10 TRN'T 6'5 605865 658'065'7 T 00 LEE'E'T TUSNORYA LR T T5922# J0SSY DLW ILYN INJWNYIA0D  GHL-€0029¢
0r0Z/10/20 S8Y'005'C ' £7'965°2 UL'WIT T WH BT 77 SNORIVA DU QMR 00SSY OLN TN INIWNYIAOD  FHEED0T%E
WEHBS'T (o9'e) S56'964'2 %1'¢09'7 00°5£9'98Y'Z " SNORIVA  HHZISHIY0 U7 9G78p/# D0SSY OLW 1LYN INIANYIA0D  GHG-00029E
82867 (e6'p) £ 968'7 08" 165'T © T 00'6IZ'L8'T TUSNORVA e T 122Vb1# J0SSY OLW 1LYN INFWNYIA0D  0-1d-AVOZSE
128°6%6° (612's) €61 1662 659657 T 00 bYY'T T SNORIVA  HZIBLIY0 " 66v0PLE J0SSY OLIW TLYN INIWNYIN0D  B-ANTIVOZSE
$0L'686°7 (062'+ VLLERS'T £92'686'2 00'9LY'E'T " SNORIVA * TYS67L# J0SSY OLW 1LYN INIANYIN0D  £E4-OVITSE
W0210/% G887 (069'2) Y95'965'2 L2007 T 00SIB'SRY'T SNORVA  LLOZ/SH/¥0 * SOBET#D0SSY DLW 1LVN INIANYNIN0D  TNIWYITSE
[4r4C3) 096128 LS 00°000'525 oo JONVHNSNI ADOTONHOAL 1402740720 3 °° TOJYW3INNYY §ZHVBEELE
£102/60/10 6L 19'E 8y'26r'e 00°000'005'¢ >2<n_ BSIIAAI  VOZ/el v T VW30 o0 VALIE
HOZI8LIY0 862000} 100" 00°000°00Y'} SNOMMYA  1402/90/90 3 NOILYHOQHOD JOVOLHOW NVOT INOH TWi303d  SEVVALIE
HZigL0 0865} 0685} 00°000'085'H T ALNIYW  SL0Z/81AL0 3 NOLIVHOCMOD FOVOLHOW NVOT3N0H V303 (-TAPVIEIE
ELS 0 Qa9 o ey o 10019 W'Y 00" 000°009 00 3ONYUNSNI ADOTONHOZL 102710720 3 NOILYSOQMOD I9YOLHON NYOT INOH T30 SVSHWRELE
JZISHB0 o' Ly'oe 867'086 9/6'S20°} 0000'66 " BaZes T T T SNORIVA 10275160 3 NOILYYOU0D IDVOLHON NYOT INOH TWe303d  +aH-pviele
TISHS OnL'6l 0814 009'8%6 " 106'6%6 £90'¢86 00°000'0% " OO 30NVINSNIASOTONHO3L  MOzibefp 3 =0 WNVE NYOTINOH TVi303d  FANNWEEIE
SjuaLuwRALY SN - Spuog
aleq | seapbuung | esodsig [esodsig jesodsig | e esodsigd A’y | (g1zisit) | pezmBoosy | uoneway | (esesnsaq) anjep |sogenjoy | enepsed | uogeispisuod|  yoig JASeUDIN j0 BWeN aeq |u uopduossq uoped
Aunew | panessy uo {ss07) uo {ssoy} uo (s507) RS uabueyy | "Ava | uswaeduw) J{uonez [8SEAIY| Buikien 10 SakRUS |esodsig |5 -yuap|
spuspiaig | ueg(ejof | uieo paziesy | weg sbueuxg |  bukied afueyoxy | wabueyy | Aesodws| -floury) uogenjep paisnipy 10 IBquUINN | disng
0§ ubleio4 | parsnipyyyoog | ublaiod jej0) BI040 uey Jeyo Jeaj pazijeain) | jyoog ieaA 9
f1salaju| sJeap jueuny | eun) loid J
puog 1 # 58 4 W 0
El
11 0 ) 8 1 9 anjep Buiien pajsnlpyyoog v sbueu) o 6 8 1 9 g vooe z |

1ea) LN Buling 40 0ISOCSIA 8sWUBYIO 10 GIWIIATY 'dI0S SHP0)S pue spuog wis)-buoT e Bumoys

¥ 1¥vd - @ 37NA3HOS

NOLLVAY3ISNOD NI-"02 JONVYNSNI OILSAMYIN FHL 4O L1.02 ¥VIA 3HL HOd INTWILVYLS TIVNNNY

E14




(sanunueo)

£26'946 7' 00 JONVANSNI ADOTONHOIL  L0Z/ 100 7 D LY ONYNITONYD HLYON JOAINN - LTABLIYIS
0’96 TUUUUGNORYA HKOENOM0 T O LYONYNIOUVO HIMON SO AIND - SHA-OLBLE
PELERE'T U SNOMVA  HOZH0M0 "7 OIAYN SLLISPHOVSSVIW S0 NN -AX-OKPL6
000620 T SNORYA  HIZIEM " IINGATY IO RVMYTIASOAND  EVOHIILE
000'sK'H v SNORVA  H02/10/90 " 3INIATY IO RIVMYIIAS0AND  TAGHSINE
1202/10/%0 000'000'4 09 ONVHNSNI AOTONHOIL  H0Z/10/40 " 3SIY¥IINT 00 OQVHOTOD JO AN SYNMLIPLE
102110140 000' 006 700 3ONVANSNI ADOTONHOIL - HOZ/0/L0 T4 N3O AINN TY YWVEYIV JOAIND - 603620016
$02/40/20 204504 R OUNGYVM SEN  HI0Z/E0/R0 " JINIAT SASHLM ZVNOSONL 263961668
02/ 1010 18°00) U SNOMYA 40210180 " T3NNNL  390RE ANHONOHOBML  (-MN-EE0968
SH02/H0/50 WL T 00000008 BBl T T GNOMYA - HOUGEIY 7 HLNYONOGHOS 1S 33SSINNTL  G5H-155088
V20Z/SHS0 000'52'h e 03 % ATINVLS NYOHOW  HO2/02/%0 "' JONIATY UM XL OINOINYNVS - §-SH-82r96!
V0815410 "' 00 JONVHNSNI ADOTONHOIL  H02/10110 " 3ONIAR YIM XLOINOINYNVS  |-dH-82%6L
020215450 700 JONVYNSNE ADOTONHOIL  L0Z/10440 T INAY MIMXLOINOINY NVS  O-NH-82v%6L
010720 T SNORVA  HOZ/ /L0 T IARYSYO R OIAXLOINOINY VS LPAEST96L
6102/10/2) "7 00 JONVHNSNI ADCTONHOIL  HOEZ/10/10 T 918 INNA LN ALND VT LIVS  Z-HO-48956L
BIORMOI0 L2072 T OES'M T OGES'H T TTUUTTUOGMSTME T TTUUUTTUUUOl0GR'®R) Uo0mer oo o0te00h T 000°000°h T 00°080°000° © 0RQUENOTY T T e SNOMVA 102710740 T AINMLSINSY3OLNY  ON-SBLEL
8102110/24 QD IONVHNSNIADOTONHOIL  Mezore 30 MINDYHOAMINJOHLAY 1H0d  6-DV-MESEEL
BIOZ/MOML0 OFB'SY T SBRZ T SMLZ T T OGRmE o uodorzed o0 UUOABNOE) o o080'0R9%h T OS0AL T 00000006 T SketwT) T T e SNORVA  MOZIZ0/SD """ HANY 1dWi TWLIdYD LS YWOHYTHO  9:93-/806/9
02/ 1010k 00 JONVINSNI ADOTONHOIL T HIY 90 LSOO /-¥5-ve5L9
$202/10/04 " 00 3ONVANSNI A0 TONHOIL T ISOMO €SSOI
20110160 " 00 JONVRNSNI AOOTONHOIL " SHLMLSITHLMINW 1S SYXILN  S2H-£06299
V202140160 00 JONVINSNI A9OTONHOIL "* GULM LSIOHLM NN LS SYXILN  8-AN-006299
20ISHED T GOMYA ORI T OSY3d LSHLNY WO LS MHOAMIN  01Z:2066v%
LOZI0/80 00 ONVHUNSNI ADOTONHO3L  Wazioie TYNOLLISNVRIL AN ALID YHOA M3N  1-0-WIL6YY
Q001 " 0 JONVINSNI ASOIONHOIL T GASIAINGNL LS FUHSANVH MIN LS80
020 2802 T G8E T RR T T uig e e 00 JONVINSNIAGOTONHOIL  MOZ/G/L0 """ LSIONOILYAYIOS BLMISM OHLIN  G-dD-910165
SHZ/ 0N CUgRR'e RN T BT T BT T 00000'000°2 T 09g'eRk'y T TUSNOMVA  HOZ/OM0 T 0890188 ALYIdONd 1S DIONINDY  EHI-3UGI6
8I02/10/Th T " 00 JONVHNSNIADOTONHOAL  aeriorly = HLNY O18 1N AINO IN3X  LMH-S0E067
SI2/10/T o 00 3ONVHNSNIASOTONHOL  OZ/OI0 *" """ NOSY3J9IF 3OO AINO NOSYIA 9DV BLILLY
VIOT0IZ A " SNOMVA  HOZ/L0A0 * NOSY3AI 9 00 AN NOSUZAT"  S-dvhzty
SZIGHN0 16909 USMORIVA  WOZIRMG T 3NNIATY ¥NVE ONOG LS YNVIONI  9-00-+28rs
S0/ SWBT T SRNE T OBRIE T RS0 T eRgteg) g gy T g T 00000'SH T 8egel T e SNORIYA 1210120 " HMd AY 0TI INNW LS SIONITI - £:VH-+2028Y
SH0/40/20 0070005903 " 00 3ONVHNSNI ASOTONHOIL " HMd ADY 03I INNW LS SIONITI 010420257
T0/10/90 00°000°%68 NOILJIWIA3 ONN4 ONIINIS HLNY BMS B YLM 05 ONVYLS ONVYO  O-NE-GLH98E
LAt 00°000'084 TUUTUONI'SAILINDI0Nd  HOZISEIH0 17 Y IONNOI NYOT INAW LS VOO 6051808
OV02/10/40 00'¥62°586') R SNORIVA  HHOZ/BL/H0 * 1693w J0SSY OLW TYNOILYN V3033 0€9-HeLble
102110110 0e'e UNMOGAV  H02/0/Z " 50958%# 0SS OLW TYNOILYN TWi3033  ZZM-3000IE
12110140 06U T NMOQAY  HOZAO/TH " I QY00 SIWNTINOH V303 SETMELIE
202110160 0069852 " NMOGAY  1Z/M0T) "1 GAZBLOH OO DLW N IWOH VY303 B-EMNIEZIE
02110180 62} ' 0008, T BBETER T SNORVA  HOZ/BL/K0 T 0S9HO# YOO DLW NTIWOH TVY30d 2 MeReie
LA T wsw o 00'656'62 " NMOOAVd 0/t " ISELVOR UOO DLW NT INOH TVI3034  OTD-MERZIE
Q0T L e 185908 T 00000015 T 09Z'SES * 0O TONVHNSNIASOTONHOIL MGZAW/L0 " """ LNWAQ XONIVA AINONOLONITRY  Srdv-tbl 0
9 Jo safouy pue sacuaby jo SuoneBig pasieLend;UN e pue SuoleB|qo 1uawssassy (epads pue anuaKzy (RIS §° 1 - spuog
T 606y 0v9'€L9 W'y 8" 202" 14 QE'CE'L T 00°000°00° 2L " (pesyueseng) pue 19811Q) SUOISSASSO PUE SaUDIIBY *SRIEIS JO SI d "§'N - SPUOG - [EIOYANS - 66666+
202/10/80 695’ ME'S 1e's ey 16968 T 00e00'se " 00 JONVHNSNI ADOTONHOIL  HOZ/ L0/ L0 1M AINO YOVANYM  #-0086IEHE
025190 199°04) 8eY' 081 gepog Ry SIB'E0'Y T 00000'SK'Y """ 00 JONVHNSNIADOTONHOIL  H2/10140 T YD AIND B ALID ODSIONVYANYS  (-N-OvaL6L
9I02/10/80 220'9) 0T T 08)'986 08 000'000°F T 00°000°000°h T 080°020°) T T v SNORIVA  Maeisone 1SIGHOS d30N XL YOOY ONNOY £ H-0KZ6LL
pue paig) 9] 'S3E) JO SUDISWPANS 120 "GN - SO
ajeg | Jeapbuung | jesodsig {esodsiq jesodsiq | aiegesedsia] "A'QvIa | {g1-qiell) | pezubioosy uonalody | (eseanaq) anjep IS0 [EN3Y | anjBAJBd | UOHESBPISUDD ¥ JSEYIN JO BWEN aeqg |y uonduasaq uoes
fumey | pemeosy uo {5507) uo {5507) uo {8507} 12 ANEA uebueyy | Ay vrgl wewsedw 1{uonez Jaseaou| Suikirey 10 S3lEYS lesodsig |6 -yjusp|
spuopiig | U9 (el | uro peziesy | uegesbueyna |  buikue) abueyox3 uabueyy | Amsodwa) -oury} Uoien[e paisnipy 10 Jaquiny 1 disnd
$0Ig ubieio4 | pesnipyyoog | ubiiod ejof el uey| BYo 183 pazyesiuny | pyoog Jeax 9
J15818)y| sJeaA euny | juaung lld J
puog 43 1] 3 43 13 o
4
¥4 14 6l 8 i) 9 anjep, Buykiseg paisnipy)yoog uj abueu) o 6 8 i 8 § (2% ? |

Jea uaLing Buung 40 A3SOSIA SSMIBYIO Jo GIWTIATY *Q10S SHF0IS pue spuog wid1-buo jie Buimoys

¥ Ldvd - d 371NA3HOS

NOILYAYISNOD NI -* 0D FONVYNSNI JILSIFYIN 3HL 40 110Z ¥Y3A FHL YOd INIWILVLS TVNNNY

E14.1




o160 00°000°029 T SNOIIYA  110ZSHLL T ONIO3 90U
Ty 00°000'008°} * T 00 JONVENSNI >oo._oz:om_ 1402110420 e ONI JINOYLOIW
98'1E s6'S0L'1 00°000000°} * T " SNOMYA 1102730140 1¥ 90 9 H1 OLWWWOD sen-a1
50218 6260t SNOYA  1102110/20 " 008 35YHO NYOHOWdT
JI7N70 €560 " SNOVA 1402140120 "7 003 38YHI NVOHOW
FO2I0I T 91092 00 30NVUNSNI ADOIONHO3L  140Z110/20 T ONISHHOM 1001 SIONITII
R A4 160'488°} oo SONVANSNIADOTIONHOIL  1402/40/20 " TYNOILYNYILNI TTIMAINOH
0Z110/€0 668'6K7 E_%E_z 10Z110/€0 T ONILOIAINOH  NY-0L0LEY
SH0Z/10/80 066'€20'T " SNOIVA 102140140 "7 ONIdNOYS SHOVS NVINAT0D  -iv-3imise
SLO2/62/90 KEHYT ST T 0000000057 SO T SNORIVA  1402/40/40 T QMO0 AYI 0TI TVHINTD ST
£L02/5H%0 £68° 060" "7 00 JONYVHNSN ADOTONHOAL " d¥00 SOWYNAQ TWHINTD  -I¥-0S56%
cuessh i BUVT OSVENT T 0000000007 MES'SNT T e TYIONYNIS OOV STT3M il o 2 Ul xméso OLNV LGSO Q04 F-v-XBISHE
6L02/10/60 6's 00 wuz<m:wz_ >w902:ow._. JOZ/10/20 " ALISY3AINN AYOW3  Yv-L1G162
B /. 2 7/ S 1 1 (1 T - S 1 N A I S " SNORIVA  1H0Z/40/40 T SYNIOYVO ASYINI N HINIB6CKSC
PIE/SHIL0 WU " 00 JONVHNSNI ADOIONHOAL  1102/40/20 T SUNOWIN A INOANA I3 O-AGHESER
HOZISH L0 €500} " 00 30NVHNSNI ADOTONHO3L 1402110420 T ANYANOD (VM HL) ASNSIO  800-180%52
THZI80/%0 6151 T SR0'BEB'T T 00'STLGEY'T T BOB'OhL'Z T Tt s SNOYA  LOZ/IE/E0 A4l < L1000 m» OLNYUFISAUHO HIWIVD  &4v-Z88552
THoTfshe0 5200') " 00 3ONVUNSNEADQTONHOIL 1402130120 ) &8 JIVSTIOHM 001S0D  1-BY- WA
sLoef10/a 8e19'7 " 00 3DNVHNSNI ADGIONHIIL © ANJOOONOSIQGISNOD  V-AZH}H60
SL0T/sl 0 WS 77 0 30NVYNSNI ADOTONHOIL o NY WHOJONQD  £-8v-uST802
jraihg ey o oo JONVUNSNE >oo,_ozxom._. T SISMAINIVIOYI0D  (-LE-BIZIEl
OZISHED 6L 00L ) : T ALRINIYW L NYdNOO Y100 YJ00  EHY-GiZI6H
6102164 /50 £49'8v0'} 00 JONVUNSNIADOTONHOIL  10Z110/L0 " ONIdNOHOILID  8-0d-298221
Loeisiiee 8000} - o oo wozs_:wz_ ADOTONHOAL  HOZ/010 " ONIdNOHOILID  (-H3-296200
10Z1Z2I0 §81'666 : C_x:.i_z [14172%/ R ONESW3LSAS 00810 g-av-usiznl
1IOZISH/80 689'668 " SNOYA  0Z/Skie0 WPV 12002 ¥L 13SSY O QLY TYLIdVD  2-Ov-XE6El
10218120 DI9'L00'} ALMNIVW  1102/5L/20 T ANYANOD dNOS TIS8IWYD  L-NV-BZHES
FI02/5H/E0 %514 We'9s'T 00 30NYUNSNIADOTONHIAL  LH(Z/10/40 o o.: %omo ONILIO  SHV-NBELOL
SIS we 166'W5'T T OO 3ONVANSNIADOIONHO3L  WGefsoie e "009NI308  1AV-£Z060
G02/10/10 t6'eL 162°165'¢ ) T SNORVA - BGNLL TPV EIMA00T DLW NOD SNUY3LS UV3E  (-Iv-T88EL0
SL02/10/60 028'% 06'110'T SNOMVA  MeTHOoig dd0J YOIJINV 40 INVE  £-03-045000
T0zIsH®0 168'60 981'666 7777 00 JONVANSNI ADOIONHOAL  1102/80/10 " dd00 S&wsa u_o ANVEdOILAIODI0d  6WV-80500
902162140 'L 12688 L T WE'SES'E T 00°000°00") T SIE'HRG'L T T e " SNOMVA  H0Z/10/20 T NOLVYOQNOD 1388 0-dv-d1£950
W0Z/10/%0 £69' 0L 00 wozsamz_ ADOIONHO3L  H0Z/0/10 3~ " NOLVIOJY0D 1888 4-OV-/66¥50
VOZISHED GEE'pT 77T T s et 886'K0L T BRZEL T 00000'00L  00000L T T e ALRINIVA 1B02/GL/E0 77 NOILYYOQYHOD SLONA0Yd 3WOH NYORIIWY  6-Wv-600020
1H0zi60/2) : (78] ¥hL'666 NSNI ADOONHO3L  Liozihorg mmu_ b i wmmm&m z«o_mm_z< d911 19104 0-OV-HO8SZ0
HOZ/SHS0 000'000') £9'000'} 00°000'000°)  D0O'000'} T T e ALMNIYN  LLOZIGH/SD T " SIUOLVHOAI LIogaY  6-SYHI6Z00
{poreyyeun) snoaueyasiy pue FeulSnpu| - spuog
......... /744 LT 8695275 Clhg) s L80T8 DE'BR'ES T O0GEZTHIS LS T [ediod JeYL pue
ooy Em Susm& _o suoljeiig0 pesjuBENS-UD (1B pue m;gmm_zo Ewemmm& _gﬂ_m PUE anusAsy _m_umn_m S - Spuog - [BI0IGNS - 6666615
4lvalhiiy W'y oy BEO ) we'101 ) 00°000°004 h 00 FONVHNSNI ADOTONHOIL  1102/10/20 * 8 INJNLISIANI 8 NVOT LS ONINOAM £ Tv-dBiEse
BL02110/20 T 000°000' " 000°000°Z 00°000'000'Z * oo mozé:mz_ >wo._0zxomh Hozroi0 " INNIATY NLHASNYHL LS NISNOOSIM ~ €HAEZILLE
BOLNoH0 (o6'7) §16'206 e 00°000'008 >._._zz.<z WOz m:zmﬁm NLYSNYHL 1S NISNGOSIM  £-N0£21LL6
SL0Z/10/10 ' w0 fozg'e9) 000'S20' " 000507 T 00000'S0°T " SNORIYA 1102710120 " ADV UM INNW N NISM  LNH-269856
1202/16/04 BLIGG TTOBLLYS T TTTTTTTTOopomy ) 000°0k'L T 000'0RR'L T 00'000'ORK' 00 JONVUNSNI ADOTONHOAL  B02/b0/20 =777 e AIND ISNOLONIHSYM  v£Z2-560046
K0Z/0/20 He'est " (oL 1681’y 66°260'y 8.08_8: : " 00 IONVUNSNIADOTONHOIL  HOZ/H0/20 " ONOIRINY 918 9T IS YINIDHIA  L-HL18LITE
HOZAL0iY0 ag'ee a8z o ) LT I 000'046 00°000'0/6 ~* G1B200') " 00 IONVHNSNI ADOTONHOIL  1L0Z/10/40 77 O IYON'WNIOUVO HINON JOANT  8-HA9LIHIE
{panuguco) SuOISIMPANS JEOINICG LBy PUE SIUBLALIBADS) J0 SaIJOLINY PUE seouaBy Jo suoyeBIGQ pasiueLens)-uoN /e pue suolieBlq0 [epadg pue anuanay [eedg §' M - spuog
sieg | sespbuung |  [esodsig [esodsig jesodsig | aleg esodsig| "A'Q'v/ '8 | (€i-giel) | pezwboosy { uonewoy | (eseamaq) aneA wodjemoy | enealed | uoesepsuoy|  yo)g JBSBY2ING {0 BreN B uonduosag uopes
Kune | panieosy uo {ss07) 1o (5507) uo (s507) LT uabueyy | "AQYg | usuuedw 1{uolez Jasealy Bukiiey 105318YS [esodsig |6 -Yuep|
spuapig | uegelol | ueo pazieay | ues shueyng | Bukien abueyoxg | webueyy | Awsodwesy -juowry) pasnipy 10 13qunN | disna
»oig ubisiog | pajsnipypyoeg | ubiasod ejo) oL UBY| SBYI0 13A {yoog Jeap 3
f1s31)U) SseOARINg | Jualn) 0l 1
puog L3 W gl 4] H 0
El
12 0 6 8 i 9 anjep Buikue) pajsnipyyoog uj ebuey) 3 [} 8 3 9 § |2l 4 I

JeaA juaLing Buung 40 gIS0SIA 9sMIayI0 Jo GIWIIATY * @10S HH20IS pue spuog wus]-Buo jle Buimoyg

NOILYAYISNOO NI

¥ 1dvd - 4 37NA3HOS

=00 IONVUNSNI D1LS3FYIN IHL 40 1102 HY3A 3HL HO4 INIWILVLS TVNNNY

E14.2




......... — ) WOTIL  RELL T SRR (e e s CCENT MR T e S PO TP SO, S SNLOL- 888866
.......... —) WOTEL WL RNESE o T SR TR T U NS WHTRS 0N e e ione g
......... Wz e o QUL T le) e ) T N YR e e U wio Wl AN - 6600
......... - ML RS e (e OB SIS RS WU HSIWET ST o OG- 1666568
009'£09'S0 ColesTeY) o 060'6% {z6"e2p) 66°GSL00N  T0'MIB'0L  OOMOROTOL BEBG'ROE T (pejeyuseun) snoduegovsiy UE [ewlsnpu] - spuog - [EICINS - 665668€
SHRZIZVN 00T (sev'sz) SEZ'S0'T T K0T T 000000007 OO " SNORIVA  HZOIQ Y T 07 INVE 851 STAOTT  P¥Y-NLHBES
000 [ {161} us'aie 00'000'SIE T ZP'HEE " OO IONVUNSNI ADOTONHOZL  1H0Z/10140 ¥ AN SIBWILLEIOWANIOVE INVBSIONYT  LVY-ABBHIS
5102/82/90 050'785°2 (8e5's6) 896 129'C 00°000°005°7 " LG T SNORIVA  HOZ/L0/L0 ¥ " OdINVBOBSH  OBY-WEZEHY
POZISHI0 V9200’2 e S9'wY'T ) 0p'%5'7 * 00 JONVANSNI ADOTONHOIL  LIOZ/0/L0 ¥ TN WLAYI 03OVIA BNW-ASKESE
PI02/8L/80 096'580'¢ (9691} ®K'a'T ’ SNOMVA 2N ¥ " NOGNOTOY SNVE JHISIN3A  0€0-0VSISZ
SIOZIETIED 00r'en'e (e9z'68) - £99'104'2 " SNORVA ’ " RIOAMINISSING LIQRO  £-Fv-D3ISTZ
SI0/L0/H0 06E'SE 06481 08F' 00"} 692" 150"} " SNORIVA 7T O0d INVE SAVIONVE  $88-068190
9102122160 0Z'065') 8L4'%69') " SNOYA  HO2/10/L0 ¥ T ONd INVE SAVIOUVE  2:49-4600%0
SIS0 085'428'C 664'065' “SNORIVA  HOZ/OIQ ¥ T SVAVddNE  §:99° L9550
SH02/01/80 995508'¢ 05'u8's 00 JONVYNSNI ADOIONHIAL  HG/10140 ¥ © " Od SLINVA TWLIdYO d8  (rHE0595%0
2W0ZIGHE 5600} mue' " 00 3ONYHNSNEADOTONHOIL  HZ/10/L0 ¥ T N VOINIZVALSY  TOV-ESEIND
BHOZISHID WYE'T T Bl T 8120287 00 JONVHNSNFADOTONHDIL - WOZ/H0/L0 | T GINIMIdid VOVNVOSNVEL  2-AS97SE6R
EI02/5H/E0 698'962°4 [ © 0D JONVENSMIABOTONHDIL HME/O/MQ HIIMA  SYVHT0ESS
LHZ0I0 000646 088146 T ALMOLYR LRI T QY00 AOMININISNOOSIM - 0-0V-159916
SLOT/SH V) 005°190'7 ey g SNOIYYA 1102710140 T ANYANOD B ODUVA STIIM  CNIEN6YS
SLOZ/H0 L0 o eggaly e (gee) o SNOMYA  HOZIDILG T ONISTHOLS LYWW VM S-AGTHIIEG
MOZISHZO £92'966 ALENLYN 1102154120 e ONISTHOLS LYYW VM FAGTYIEE
G0/10/10 690'522'2 " SNOMYA L2/ JHOO Y VIAOHOVM  &-10-89/626
1210180 010} 00°000'000'} " 00 JONVNSNE ADOTONHOIL 102710720 TOWNDINVE ST GVY-MESE06
104} 052'1e £28'000') 00°000°000°) * 000°000°) T i ALMNLYA  BHZISLILO " NOLLVMOCHOD 139WVL  0Ov-308i8
SR UL 056'966 00°000°000°F 00 30NVHNSNI ADOTONHOIL  H0E/10/40 " 00 TYNOILYNYILNI 00SAS  £-)iv-6261.8
W00 888'L we'ee 00°000'006 " 00 3ONVYNSNI ADOTONHDIL  1HOZ/ 10740 " INVENOIRIIA0S O QLD DI LVWZnare
0050 TS'Ee £09'200'} 0070000004 00 JONVHNSNI ADOTONHOIL  1H(E/10; 20 d1dN0Y¥9 ALY3AONd NOWIS ~ 6-58-08878
VIR ST 212652 00°000°00§'2 " SEL'BRLT T SNORYA WOZA0MG ONISOOTH 3HOOY  S-OV-06HLLL
SH0/SH 160 SIP'SEE'T 00°000'082'2 00 JONVYNSNI ADDTONHO3L  1A0E/10/20 T UONIMAZED  SVOTIRL
SL0/80120 129'0)'2 00°000°000°7 " QQ'EN'T T T " SNOIYA  HOZ/10/20 HODONIONN ONd ~ S-HE-9/1€69
SILRTIVD SZ'0N T SL'e T GRS T gy T eerg) T e g} o e e 00°000° 006"} 00 JONVINSNI ADOTONHOIL  102/40/40 " dH0D LIdVO SILYVAON  Z-0V-HB86%9
810Z/10/80 82’7 0070000922 * 00 JONVANSNIADOTONHOIL  hZI0i0  ~ "7 NNIAFEMd STLVLS NYSHINON  6:007115%
HOz0/zH ' o '#82') 007000082} * """ 0D JONVHNSNIAQOTONKOIL - HH4R2/10140 " ATINVAS NVOHOW d9TL GO 0I0d  §-8v-NSL9
QRN Em B 6L i5'e 00°000°082'¢ T SNORYA  HOZIN 90 " PVUDI ] YD ATNVIS NYOUON - 1-XV-MOSLIS
102154100 o ’ 59699 00°000'549 00 JONVNSNI ADOTONHOIL  HIZ/10/20 " ATINVIS NVOUOW  6-u8rS9nl9
SUR/TIL0 BZ'EE R SN [ BT 0 T 00000008 " 00 3ONVHNSNI ASOTONHO3L  HO2/ /L0 " ATINVISNVOUOM  ENSOPAY
.Ee__,_s_ {poteyueun) snoauBIROSY PUE LSNP - SPUOG
2legq 1eaj mz_SQ _wwo%_n_ _mmoam_c _mmonw_o 2eq _mmam_n_ ‘Aovig Am—.mt_‘: va__._ooowm Lonay Awmmwbun: AMNEA 1509 [emdy ON[EA JBgd | UOHRIBPISLOD »oig 1aseyaing jo sleN ajeg uj _._o_ﬁ_bmmn_ uonea
Rume | paneosy uo {s507) uo {ss0) uo {5507) je anfep wabueyy | CATYE | Wswedw) {{uonez JasEaly| Buikiey j0sRleyg {esodsiq 6] -fyjuap]
Spusping ueo ejo} | uien peziesy | ueg sbueyoxg | Bukies abueyoxy u abuey) Kesodwap -oury) uofenjep pasnipy 10 Jsquiny | disnd
Y018 _._m_w_ou_ u&m:_g [400g _._m_wEu_ [E10L [eo) uey} syo R\ pazilealuny [yo0g Jea\ ]
{15818y S,JB8) juaung Wwaun) lold i
puog 43 1 €& ] 18 o
|
12 0 6 8l i 9 anjep Buikue) paisnipyyoog uj abuey) 3 6 g ! 9 § [N ) 14 |

1ea A Juanng Bulng 40 A3S0dSIA #simIeYiO 10 AIWIIATY ' QI0S SHI0IS pue spuog wia)-6uoT |l Buimoys

¥ Ldvd - d 371NA3HOS

NOLLYAYISNOD NI -"00 JONVHNSNI OILSIFVIN FHL 40 1102 Yv3IA IHL ¥O4 INTWILVLS TYNNNY

E14.3




098 1986 ] Cowr'e :ﬁ,: ................... 23_: ...... Q0'pe L TR K FRRE R L S ERRRTTRRR STVIOL - 6666656
e R mrm Qg e e %'h) o) S U T REHTE OGS QOGS U P PPN P0G~ OIS 0666658
o BT P (L) o e Qogrt) e s N R L g e L YUl
9-U0N ffe PuE SuOReBiKgQ) Wwowssassy [epadg pue snudkay (BOAdS *§ ) - SpUOg - [E101GNS - 666661¢
[ A 188'€2 ov'os Qey'0g T T e (gt} e e Gggy) o TR WY T BZOSELL 00000000y 00 IONVHNSNE AQOTONHIIL 110271020 " YLV SAVIOUYS LI02/10/20 7T 3S XYL IWOONI VIBNNI0J 40 ISIG 0-L0-94980
SUDISINPONS 9RO 19U | PUE SUSILILIBADS) Jo Saliouy puE saousBy jo suoeBliae pasiuereng-uoN e pue suoneBigg Iuawssassy [eeds pue anusnay er0ads *S " ) - spuog
spuaping pue | Jesp Buung | pesodsiquo | fesodsiquo | sodsiguo | CA'Q'vig | (mgiezs) | pezuboooy | uonesoy | (eseemaq) | jesodsiqie | uonesspisuod | 1s0n Emoy (syoolg) RSN JO BleN ajeg JOpUBA paunbay vogduosaq uofes
153.a4] pengosy | (sso)ues | (ssom)ues | (ssor)ueo | webueyy | "A'g'vi'g.| wewuedw | j{uonezpouy)| jeseanu |eniep Buikuen saleys jo |esodsig JLE:N sjeg |b -ynuep|
panIOY SpUapINg el pezieay abueyoxg ebueyoxg uabueyy | Aesodwaj |ssespjueun)| uogenes | paisnipyyoog Jquny Jo | disng
10} pied PUE js3IaW} ubiaio4 | ublesod jejo) [E108. URY), Y10 paziealu) {spuog) 3
S B8 JUBJINY anjep Jed )
0
9 ) 13 1) 14} £
1z 0 8 8 I anjep Buikiie) pajsnipy yoog u afuey) I 0 8 8 i ] § voe 14 |

Jea Jusng Buung 40 G3SOJSIQ Alng pue JesA Buung 43YINDOV SHO0IS pue spuog wie ) -buoT je umoys
S 1dvd - @ 371NAd3HIS

NOILYAY3SNOD NI-" 00 FONVHNSNI JILSAMYIN 3HL 40O 1102 ¥VIA IHL HO4 INFWILVLS TVNANNY

E15



8071007

QB L0g " SIBISANU] WBL-0US TYLOL - 5565615
80v°100'C 80YI00'T Spun4 Jeniny jexei Kauop jdwex3 - |E10IGNS - 6666688
80P'L00'T 8Op'00'g T e g RGN, T s Pun4 I juawwiarog) S ** 0-08-726v8L

sSpun [emnyy 1ayiey Aauoy jdwexg

15353 teaj Buing pied oy J paniooy JnegRq Ul 1509 anfep led ‘Aovig | pezubooay uona:0y {aseaaq) | onjep Bukien 9jeQ JOpUBA JO SLEN paunboy [ubialod | oo uonduasaq uoljesyruep|

penuay | pangosy Junowy - Lsusy | BAROBY3 Ry pueang JON pueg uo [emay uabueyy | weusedw| |/(uojezpiowy)| jasesiou] | pajsnipyjyooq [ Awmiew 8eg disnd

10} pied pawpy-uoy | JeaA uaung jo abueyoxg Keiodws) | sJeaqjuauny | uonenep

1€ "38( paniay ublalod jejo] | uey) ssy0 pazieaiun
pue anQ Junoury S, /B35 JuaLng
0 6l 8l u 9 i3 1) i 0 § [ 2N I
1z Isaiaju| B £l enje Buiuie paysnipypoog u) sbueys 8 L 8 g 53p0) ? !

189 JusLIng 4O |¢ 12queoa( PaumO SINTWLSIANI WHIL-LHOHS |le buimoys

} LdVd - vd 37NA3HIS

NOILVAYISNOD NI-"00 JONVAINSNI O1LSAMVIN 3HL 4O 1102 ¥VIA FHL HOd INIWILVLS TYANNY

E17



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

SCHEDULE E - PART 1 - CASH

Depository

2

l

Location and Supplemental Information

3

Rate
of Interest

Amount
of Interest
Received During
Year

5

Amount
of Interest
Accrued
December 31
of Current Year

Balance

Open Depositories
Wells FargoBank ................

State StreetBank ................

HSBC Bank

Citibank
0199999 - TOTAL - Open Depositories

AN FTANCIS 00 ... e e e e e
Kansas City, MO ...
San Francisco, CA ...
San Francisco, CA ...

0399999 - TOTAL Cash On DBPOSIL .. ... ... oo e e e e 1,699,436 ...
0599990 - TOT AL Ca8h ... e e e e e 1,699,436 ...
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January ............ Toduly 10. October ...........
2. February ........... 8. August ............. 11. November .........

3. March .............. 9. September ......... 12. December

E25




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION

Page E26
Schedule E, Part 2, Cash Equivalents
NONE

Page E26




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

States, Etc.

Purpose of Deposit

Deposits For the Benefit
of Al Policyhoiders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

5
Book/Adjusted
Carrying Value

AlADAME ..
AIASKA . o
ATZONA ..o
Arkansas
California

€O 0O~ O U B IR

24, MIMNESOtA. .. ... e
25, MISSISSIPDI ..o
26, MISSOUM. . ...t e e

B NeWYOK ..o

3. OrBOOM ...ttt et
39. Pennsylvania ...
40. Rhodelsland ........

47, Virginia .. ..o
48. Washington......... ... ..
49, WestVirginia ... ... .. ..o
50. WISCONSIN . ... ... i
51 WYOMING. ...

55. U.S.Virgindslands ...

56. NorthernMarianalslands .............................ol

57. Canada

58. Aggregate Alienand Other........................cc
Total

101,485
110,022

DETAILS OF WRITE-INS

5803.
5898. Summary of remaining write-ins for Line 58 from overflow page........

5899. Total (Line 5801 through Line 5803 plus Line 5898) (Line 58 above)......... .
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SUPPLEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION
REINSURANCE ATTESTATION SUPPLEMENT

No Actuarial Opinion required, No outstanding reserves or potential future loss exposure.
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SUPPLEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

REINSURANCE SUMMARY SUPPLEMENTAL FILING FOR
GENERAL INTERROGATORY 9 (PART 2)

For The Year Ended December 31, 2011
To Be Filed by March 1

(A) Financial Impact

1

As Reported

A01. ASSEtS ...
AQ2. Liabilities ....................o.cinil
A03. Surplus as regards to policyholders ........

NONE

A04. Income before taxes .....................

401
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Interrogatory 9
Reinsurance Effect

3

Restated Without
Interrogatory 9
Reinsurance




SUPPLEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO .- IN CONSERVATION

REINSURANCE SUMMARY SUPPLEMENTAL FILING FOR
GENERAL INTERROGATORY 9 (PART 2)

(B) Summary of Reinsurance Contract Terms

(C) Management’s Objectives

None

Not Applicable

(D) If the response to Interrogatory 9.4 (Part 2 Property & Casualty Interrogatories) is yes, explain below why the

Contracts are treated differently for GAAP and SAP.
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SUPPLEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION

STATEMENT OF ACTUARIAL OPINION

The Company has no liability for any outstanding loss reserves or development of future claims.
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SUPPLEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO..- IN CONSERVATION

Statement of Actuarial Opinion
(Data to be Filed in Both Print and Data Capture Formats)

Exhibit A - SCOPE

Loss Reserves

1. Reserve for Unpaid Losees (Liabilities, Surplus and Other Funds page, Column 1, Line 1)

2. Reserve for Unpaid Loss Adjustment Expenses (Liabilities, Surplus and Other Funds page, Column 1, LINE3) oottt

3. Reserve of Unpaid Losses - Direct and Assumed (should equal Schedule P, Part 1, Totals from Columns 13 and 15, Line 12 * 1000)

4. Reserve for Unpaid Loss Adjustment Expenses - Direct and Assumed (should equal Schedule P, Part 1, Totals from Columns 17, 19:and 21, Line 12 *1000)

5. The Page 3 write-in reserve, "Retroactive Reinsurance Reserve Assumed”

6. Other Loss Reserve items on which the Appointed Actuary is expressing an Opinion

7. Reserve for Direct and Assumed Unearned Premiums for Long Duration Contracts

8. Reserve for Net Unearned Premiums for Long Duration Contracts

9. Other Premium Reserve items on which the Appointed Actuary is expressing an Opinion

9.0001 ..
9.0002 ..
9.0003

1. Name of the Appointed Actuary
(Last, First, Middle, Title)

2. The Appointed Actuary's Relationship to the Company
E - If an Employee
C - If a Consultant

3. The Appointed Actuary is a Qualified Actuary based upon which qualification? ................ ...
F - If a Fellow of the Casualty Actuarial Society (FCAS)
A-If an Associate of the Casualty Actuarial Society (ACAS)
M - If not a member of the Casualty Actuarial Society, but a Member of the American Academy of Actuaries (MAAA) approved by the Casualty Practice Council,
0 Fas %o«r:]umenled with the attached approval letter.
- For Other

4. Type of Opinion, as identified in the OPINION paragraph
R - If Reasonable
| - If Inadequate or Deficient Provision
E - If Excessive or Redundant Provision
Q - If Qualified. Use Q when part of the OPINION is Qualified.
N - If No Opinion

5. Materiality Standard expressed in US doflars (Used to answer Question #5)

6. Isthere a Significant Risk of Material Adverse Deviation? ......... ... .o o

7. Statutory Surplus (Liabilities, ColUmN 1, LIne 37) ... oo
8. Anticpated net salvage and subrogation included as reduction to loss reserves as reported in Schedule P (should equal Part 1 Summary,
ColUMN 23, LN 125 000) ... ottt
9. Discount included as a reduction to loss reserves and loss expense reserves as reported in Schedule P
9.1 Nontabular Discount [Notes, Line 32B23], Electronic Filing Columns 1, 2, 3and 4
9.2 Tabular Discount [Notes, Line 32A23], Electronic Filing Columns 1and 2

10. The net reserves for losses and expenses for the company's share of voluntary and involuntary underwriting pools' and assocations’ unpaid losses and expenses

that are included in reserves shown on the Liabilities, Surplus and Other Funds page, Losses and Loss Adjustment Expenses lines .......................cooiiis
11. The net reserves for losses and loss adjustment expenses that the company carries for the following liabilities included on the

Liabilities, Surplus and Other Funds page, Losses and Loss Adjustment Expenses lines

11.1 Asbestos, as disclosed in the Notes to Financial Statements (Notes, Line 33A03D, ending net asbestos reserves for current year),

Electronic Filing Column 5
Environmental, as disclosed in the Notes to Financial Statements (Notes, Line 33D03D, ending net environmental reserves for current year),
Electronic Filing Column 5

g OC G OO b il Sttt INctes. Line 330030 ending net vionmienta reservs o comentyear .~

12. The total claims made extended loss and expense reserve (Greater than or equal to Schedule P Interrogatories)
12.1  Amount reported as loss reserves
12.2  Amount reported as uneamed premium reserves

13. Other items on which the Appointed Actuary is providing Relevant Comment

Yes () No () NIA ()
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SUPPLEMENT FOR THE YEAR 2011 OF THE MAJESTIC INSURANCE CO.- IN CONSERVATION
CONFIDENTIAL ACTUARIAL OPINION SUMMARY

(NOTE: MUST NOT BE SUBMITTED TO THE NAIC IN ANY FORMAT)

All loss and premium reserves transferred to Amtrust Insurance Group(Technology Insurance) under a Portfolio/
Novation agreement. The Company has no loss exposure.
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