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SUPERIOR COURT OF THE STATE OF CALIFORNIA
FOR THE COUNTY OF LGS ANGELES

GLEESOH L. PAYHE, Insurance
Commissioner of the State of
California, NO, (C€-39404
Applicant, ORDER APPOINTING
LIQUIDATOR AND
V.. RESTRAINING ORDERS
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a California corporation,
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Respondent.,

-

The verified APPLICATION FOR ORDER OF
LIQUIDATION of Gleeson L. Payne, Insurance Commissioner,
of the State of Califoraia énd Conservator of respondent
herein, having come on fegularly for hearing upon the
Order to Show Cause issued by this court, after having
been continued from time to time, on March 6, 1973, in
Department 85 thereof, at 9:00 a.m., the Hoagrable
Clinton Rodda, Judge Pro Tempore pr351d1n , and the court
having consldered same and it appearlnv that it would be

futile to further proceed as Conservator with the conduct
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of the business of respondent,

IT IS HEREBY ORDERED THAT:

1. Gleesdn L. Payne, Insurance Commissioner of
fhe State of California, is appointed in his official
capacity as Liquidator of respondent, Los Angeles Insurance
Company, and directed to liquidate and wind up the affairs
of respondent and to act in all ways and exercise all
powers necessary for the purpose of carrying out such
order; !

2. Title to all assets of respondent now in

the possession of the Insurance Commissioner as Conservator
hereof, as well as title to any assets of said respondent
discovered hereafter, is hereby vested in said Liquidator;

3. Said Liquidator, as such, is heréby
authorized to pay as expenses of adminiétration, all
expenses heretofore inéurred by the Conservator of
respondent and presently unpaid and is hereby authorized
to pay the full amount of any checks or drafts which have
been issued by the Conservator of respondent and which -
are éresently cutstanding and unpaid, when said checks or
drafrs are presented for payment; -

4. The rights and liabjlities of creditors,
policyholders, shareholders, and all other persons
interested in the assets of respandent, including the
State of Czlifornia, be fixed as of the date of the order
herein; -

5. ResPQudené, its officers, directors, agents
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and employces and all other pcréons are hereby enjoincd
and restrained from transacting any of the business of
respondent in Califgrnia or the disposition of any of its

California assets or property;

(2 I O TR

6. All persons are hereby enjoined and

L]

restrained from interference with the possession, title
and rights of applicant, as Liquidator, in and to the

assets of respondent, and from interference with the

w W =

conduct of the liquidation in the winding up of the

10 || business of respondent:

11 7. All persons are hereby enjoined from the
12 | wvaste of assets of respondent; A |
13 8. All persons are hereby enjoined from

14 { instituting or prosecuting any action or proceedings
15| egainst respondent, or applicant as Liguidator uf

16 | respondent, without the consent of this court obtained
17 | after reasonable notice to said Liquidator;

18 9. All persons are hereby énjoined from

19 i obtaining preferences, judgments, attachments or other
20 | 1iens, or making any levy against respondent or its

21|l assets without the consent of this court obtained after
29 | reasonable notice t§ said Liquidator;

23 10. All officers, diréctors, agents and emplofees
24 || of respbndent‘are hereby ordered to deliver to said

25 | Liquidator all assets, books, records, equipment and

2g | other property of said respondent;

27 11. All funds and bank accounts in the name.of
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respondent, or applicant as Conservater, in various banks
in the State of California are hexeby vested in said
Liquidator and said funds shali be subject to withdrawval
from said banks upon the order of said Liquidator only;

12, All insurance agents and brokers in the
State of California are hereby ordered to account to the
Liquidatbr of respondent for all funds of fespondent held
by them in their fiduciary capacity, as specified in
Sections 1733, 1734, and 1735, of the Insurance Coda,>or
due to respondent, and directed that said funds be vested
in-applicant as Liquidatof, and said funds be directed
and forwarded by such inéutance agents and brokers to said
Liquidator; and

13. sSaid Liquidator is hereby authorized to
initiate such equitable or legal actions or proceedings
in this or other states as may appear to him necessary

to carry out his ﬁupillons as, JLiquidator.

DATED: ” /’/,g/f(é,/Z/ /f 7 }

o

THE DOCUMENT TO WHICH TH!S CERTIFICATE IS AT-
TACHED IS A FULL, TRUE AND CORPECT COPY OF THE
JORIGINAL Oit FILE AlID QfF RECORD 1N MY QFFICE.

SAME HAVING BEz pp ZA A T /973
ATTEST ... f(:1-331§]3 ...Jw

of the Lupcriar

WILLIAM 6. SHARP  Soumv et ana &

Ccurt of tha Llate of Califarnia

@ ) he Czunty ot Les Anpeles.
BY w _....@4 .... £ ............................. DEPUTY
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