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JOHN K. VAN DE KAMP, Attorney General g |CNDORSED)

of the State of California y ,' l. IE
JULIAN O. STANDEN
RICHARD F. FINN '
Deputy Attorneys General SEP 251987

350 Mcrllister Street, Room 6000 GRACE K. Y/
San Francisco, CA 94102 o Soun °‘:'gw,,,,AMAKAWA
Telephone: (415) 557-1369 , By ~ DEPUTY

(415) 557-0653

Attcrneys for Applicant

SUPERIOR COURT OF THE STATE OF CALIFORNIA

FOR THE COUNTY OF SANTA CLARA

»

{CURANCE COMMISSICNER OF THE
p

) hat NO 628383
ATE CF CALIFORNIZ,

n ++4
2=

ORDER APPOINTING
LIQUIDATOR AND
RESTRAINING ORDERS

Applicant,
vVSs.

HOMELAND INSURANCE COMPANY,
a California corporation,

Respondent.
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The verified Application for Order of Liquidation of
Recspondent Homeland Insurance Company came on reguiarly for
hearing on September 25, 1987. Applicant appeared by her
counsel, John ¥. Van Dec Kanmp, Attorncy Ceneral of the State cof
California, by Richard F. Finn, Deputy Attorney General; there
being nc Cocuments filed in response Lo said Application or other
eppearance, and after considering the Application and the
argunents of ccunsel, the court finds as follows:
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a. Qn'May 6, 1987, the court herein appointed the -
::Applléant as Conservator of Homeland losurance Company, a
California corporétion; | -

b. Homeland lnsurance Company is insolvent and efforts to
renabilicate Homelanc Insurance Cowpany have been futile.

WHEREFORE, IT IS HEREBY ORDERED THAT:

L. The lnsurance Commissioner ot the State of California
is appointedu in her official capacity as Liquidator of Respondent,
Homeland Insurance Company, and directed to liquidate and wind ué
the aftairs of Respondent and to act in all ways and exercise all
L Powers necessary for tne purpose of carryrag oult sucih orger;

Z. Title to all assets of Respondent now in the
possessicn or the Insurance Commissioner as Conservator hergof, as
well as title to aﬁy assets of said Respondent discovered hereafter

is hereby vested in saia Liquidator;

3. Saic Liquidator, as such, is hereby authorized to pay
| 85 expenses Of awministration, a1l expenses neretcfore incurrea b

tne Conservator of Respondent andg presently unpaid and is hereby
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autnorized tu pay tne full amount of any cnecks or draf

nave been issued by the Conservator of Respondent and which are
| presencly outstanding anu unpaiu when saiu checks or drafts are

i presentec for payment ;

4. The rights anu liabilities of creditors,
fgpolic“nolaers, siiarenclicers, ana all other persons interested in
tne assets of Respondent, incluaing the State of California, are ;
Iixeu as oL the cate oI tnis oruer;

5. Respondent, its officers, directors, agents and

employees anc all otner persons are nereby enjoined anc restrained




w N

(@] © (4] ~ (@) (@] BN

Irom transacting any of the business of Respondent or the

disposition ofl any o0l its assels aua property;

—de

. All persons are hereby enioined and restrained from

interterence with the possession, titlie and rights of Applicant, as
Liquicator, in and to the assets of Kespondent and from
interference witu the conduct of the liquidator in winding up of
tne business ot Respondent; |

7. All persons are hereby enjoined from the waste of

§ 01 Respondent;
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8. All persons are hereby enjoined from instituting or
prosecuting any action or proceedings against Respondent, or
Applicant as Liquidator of Respondent, without the consent of this
court obtaineu after reasonable notice to said Liquidator;

J. All persons are hereby enjoined from obtaining

preterences, jucugments, attachments or other liens, or making any

[t]
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levy against Respondent or it s

s ot
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10 ALl orficers, ArrecLors, agents 4anc emp Loye

Respondent are hereby ordered to deliver to said Liquidator all

Tds, egulpmenc anu obther property ol said

O

asseils, books, rec
Responcuent;

Li. All funds and bank accounts in the name of
Kesponsent, owr Appiicant as Lonservator, are hereby vested in said
Liquicvator and saig fund§ shall pe subject to withurawal from said
bauks upoun the order or saic Liguidator only;

lz. Ail insurance agents and brokers are hereby ordered
to accouunc to the Liquidator of Respondent for ali funds of
Respondent hela by them in their tiduciary capacity, as specified

in Sections 1733, 1734 ana 1735 oi the Insurance Code, or due to
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Fespendent, and directed to forward said funds to Rpplicant as
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iquidator, and said funds are vested in Applicant as Liguidator;
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13. Said Liquidator is hereby authorized to initiate
such equitable or legal actions or proceedings in this or other

statce as may appear Lo her hecessary to carry out her function

DATED : SEP &5 1987 1987.

Thomas P. Hansen
JUDGE OF THE SUPERIOR COURT

012 foregoing instrument js
correct COpy of the origina|
%p file in this office

SEP 25 1087
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